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Conservative  Capitalization 
Stability  of  Earning  Power 
Skilled  and  Progressive 
Management. 

These  three  essential  elements  of 
strength  underlie  the  securities 
of  the 

INTERNATIONAL  MILLING 
COMPANY, 

We  offer  and  recommend*  for 
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Five  Cents 


BANK  STATEMENT 
FOR  APRIL  SHOWS 
CONTINDEDADVANCE 


MACGREGOR  HAS  iMONIREAl  CIH  MORE  CHEKFUL 
COPPER  STOa  TOIL  CREDIT  IN  DANGER  SENTIMENT  AS 
“RISK  ELIMINATED”  THROUGH  MISRULE  AFFECTING  STOCKS 


Deposits  and  Commercial  Loans  Promoter  of  40,000,000-Share  Oil  Mayor  Martin  and  his  Amateur  j  International  Problems  Appear  to 


are  Largely  Increased  —  Only 
Two  Banks,  Both  French,  Have 
Excess  Circulation  —  Reserve 
Ratio  Slightly  Reduced  —  A 
Healthy  Position. 

considerable  expansion  (ten  and  a  half 


Co.  Offering  Copper  Stock  at 
50c.  a  Share — Success  Assured 
— Boasts  of  Wide  Connection — 
What  Rockefeller  Did  in  Copper 
You  Can  Do! 


Associates  in  Finance  Make 
Ridiculous  Statements  About 
Bank  Which  Has  Nursed  City’s 
Finances  for  Year  at  Low  Cost — 
Running  a  Bluff. 

Mederic,  the  Mirthful  Mayor  of  Moii.  I 


be  Clearing  and  Trade  Slowly 
Improving — Public,  Slow  to  See 
Changing  Conditions,  Awaits 
Some  Radical  Improvement  Be¬ 
fore  Entering  Markets 


I  A  considerable  expansion  (ten  and  a  half  Last  week  we  introduced  to  our  readers  1  Mederic,  the  Mirthful  Mayor  of  Mon.  Fublit 

millions)’  in  current  loans  .  in  f^anada,  klr.  Donald  M.  MacGregor,  who  hasformed  I  treal,  as  he  is  now 'ealled  on  the  “street,”  yet  )ipp  •“  _ 

partly  provided  for  by  increased  deposits  the  Canada  Oil  and  Venture  Corporation,  !' was  reported  during  the  week  as  h8.ving  acts  to  oiiug  about  a  l)risk  upturn.  The 
and  other  holdings  from  the  public  amount-  with  a  capital  of  $10,000,000,  divided  into  [said  that  “the  city  had  for  long  enough  w^e'k  ""howev-y  li£w”bVe*n  "^towaV^^^^ 

to  about  .seven  millinns  . altogether,  and  40,000.000  shares.  j' been  the  slaye  of  the  Bank  of  Montreal. ’’  levels.  International  influences  wrought 


Public  interest  and  confidence  has  not 
t  app'j^^  in  the  Canadian  stock  mar- I 


partly  effected  at  the  expense  of  reserves, 
is  the  feaiture  of  the  April 'HO  •hank  state- 


■tu.uuu.uiM)  snares.  ,1  been  the  .slaye  of  the  Bank  ot  Montreal.  I  levels.  International  influences  wrought 

■  It  will  be  rememlH'red  that  we  pointed  oul  Similar  remarks  have  been  attributed  to  an  improvement  in  the  international  stocks 
that  8,000,000  shares  of  promoters’  and  '  other  civic  dignitaries  in  connection  with  |  local  list  which  in  their  turn  induced  a 


nient,  issued  on  Thursday.  [Reserves  have  I  vendors’  stock  was  to  be  offered  to  the  recent  financing  of  the  (’ity  of  Montreal.  |  The  *’publ?c  ^rs^'ob^vloiis^y 


been  standing  extremely  higli  of  late,  and  pui,]jg  g,  5  share. 


What  these  authorities  have  seemingly  definite  turn  in  affairs. 


ems  down‘'7he‘^re?erve‘'?aGo°fro^  been  unable  to. appreciate,  , -specially  with 


cuts  down  the  reserve  ratio  from  26.33  per  .sio.OOO.OOO  oil  corporation,  Mr.  Mac- 
cent.  to  «,).8/  percent.;  w  hile  the  increase  (Jregor  finds  time  to  operate  a  copper 


regard  to  the  flotation  of  loans  in  London, 
is  that  the  Bank  of  Montreal  has,  for  as 
small  a  commission  as  would  he  accepted  by  | 
anv  high-class  bank  in  London,  done  its  I 


Slowly  Improving. 

which  for  some  time  have 


$150,000 

City  of  Fort  William 

5%  Debentures 

Katnrlitr  Ist  1934. 

Xntcrast  lit  and  1st  An#. 
Payabls  at  tha  Bank  of  Moatroal, 
Voroato;  MoaNwoal,  Oaa.;  Aoa- 
doa.  Ear.  I  Uaw  Tork,  TI.S.A. 
Fort  Wintam  is  the  lake  ter¬ 
minus  of  the  C.  P.  R.,  G.  T.  R,  and 
C.  N.  R.  Its  grain  elevator  capa¬ 
city  is  only  exceeded  in  America 
by  that  of  Chicago  and  Duluth- 
Superior. 

Popalatloa,  84,071. 

Aasaasmoat,  $41,081,639. 

The  agricultural  development  of 
Western  Canada  will  be  a  tremen¬ 
dous  factor  in  the  advancement  of 
thi."!  city.  Our  special  circular 
mailed  upon  request. 

Prlooi  Bato  to  Tlold. 

^y%% 

(98,45  aad  aeoraed  latorest) 

Wood,  Goody  &  Co., 

C.P.R.  Building,  Teronto  ‘ 


EXCHANGE  RATES 

Storling  Exchange  and  New  York  Funds  were 


4  j  j  unit  quoted  as  follows  In  Montreal  during  the  week 

exerted  a  depressing  influence  over  stocks  \ 

are  gradually  clearing,  rheerful  sentiment  E.xchango  Broker: 


And  yet  the  holdings  of  the  bank.s  from  the  capital  stock  having  a  par  value  of  .$1  per 
public  were  3/  2  millmns  Ipss.  ....  ^hare.  'The  mines  di  the  com  pan  v  are  said 

Deposits  grew  handsomely  during  the  to  be  on  Bowena  Island,  B.(\  The  profits 
month,  but  the  l-.'a  million  inereose  in  <>stiroatcd  when  the  plant  is  erected  and  in 
individual  accounts  in  (  anada  was  partly  operation  are  $4."),0()0  per  year,  or  36  per 
offset  by  reductions  in  government  accounts  p^.p  gj  invested!  This  stock  is 

and  in  deposits  abroad.  The  eurtailpjent  being  offered  to  a  discriminating  public  at 
in  available  reserve  was  all  enecteft  opt  ot  ep„ts  a  share. 


call  loans  abroad,  which  fell  off  by,  more 
than  5  .millions.  .... 

•  On  The  Rise  AfiLain. 


known  as  the  Bow;ena  (  opper  Mines  Limit-  utmost- to  prevent  the  city  making  mistakes.  '"f  Improvement  in  trade  is 

ed.  incorporated  m  British  Columbia,  the  jt  is  admitted  by  tho^c  who  have  the  but  there  is  an  acknowledged 

capital  stock  having  a  par  value  of  .fl  per  ,  knowledge  of  the  facts,  and  arc  disinterest-  I  'nipro\ ement,  even  if  a  small  one.  The 
^hare.  The  mines  di  the  company  are  said  ,  p^j,  that  the  Bank  of  Montreal  occupies  a  I  >'mallest  improvement  is  sure  to  find  its  .,.„p 
to  be  on  Bowena  Island,  B.(\  The  profits  1  position  in  London  second  only  to  the  great  •’cf'cction  on  the  -stock  exchange.  ^Ve< 

tjstiroatca  wh<n  the  plant  is  ereeted  and  in  Knglish  cleariiiK  banks,  a  position  that  !  IntornationnI  Factors.  Thu 

QperaUon  are  $45,000  ,  all  ('anadiaus  should  be  proud  of.  Further,!  London  took  on  a  fairlv  buoyant  tone 

cent,  for  every  $1  invested.  This  stock  is  ,  js  .u*ell  known  that  next  to  the  Rank  of  !  early  in  the  week  witli  the  better  feeling  — 
beings  onered  to  a  discriminating  public  at  Engla-n-d,  the  Bank  of  Montreal  is  one  of  ’  that  developed  in  the  ^lexiean  situation. 

^  snare.  .  the  most  important  channels  for  the  flota- 1  The  possibilities  of  a  thoroughly  peaceful  I  , 

^  ^  he  literature  pertaining  to  this  company  ;  Qf  in  the  great  city  of  London  and  I  settlement  Mexican  problem  are  I  1 


Demand  Cabl&s  N.Y.  Funds 


!»  .5-16  »  15-16  10  1-;12  1-64  dis. 
9  Il-:i2  9  15-16  10  l-;i2  1-32  dis, 


is  entitled 


tied  .\n  Enormous  OrpoR’TU .MTV  in  i,Y  long  odds  the  greatest  house  of  issue  for  '  distinctly  reassuring  at  the  moment. 

.5  'p.rls  Monev  Prohlo™. 


in  the  case  of  the  C’anada  Oil  and  Venlure  por  manv  years  the  Bank  of  Montreal 


not  including  municipal  advances. 


‘few  miles”  from  the  Bowena  Island. 


ruary  'showed  a  very  small  Kain  over  this  niile  or  two  is  neither  here  nor  there  if  the 
figure,  and  March  and  April  have,  added  |  investor  is  a  thousand  miles  away. 

12  and  LO'o  millions  respectively . rhis,  I  „ 


apart  from  Montreal. 

In  view  of  these  facts  it  seems  lamentable. 


Paris  Money  Problem. 

'  'Phe  financial  situation  in  Paris  is  still 
I  exerting  a  very  disturbed  feeling  over 
Europe  but  it  is  little  doubted  that  in  the 
ultimate  the  difficulties  will  be  cleared. 
The  situation  is  likely  to  be  readjusted 


E.  B.  SAVAGE  &  CO. 

CHARTERED  ACOOUNTANTJ 
Auditor,  and  I.lquidator. 

86  Notre  Dame  SL  W.  MONTREAL 


to  put  it  mildly,  that  certain  individuals  drastic  remedies,  at  least. 


1  12  and  10 '2  millions  respectively . i.nis, 

I  of  course,  is  the  normal  progress  of  ti*ade 
j  at  this  season  of  the  year, 
i  The  complete  table  will  be  fouod  on 


“  Consorvativo  Basis,”  of  Cnurse. 


whose  ignorance  of  finance  generally  is  pro¬ 
found  and  whose  ignorance  of  the  iiiter- 


A  Slow  ChaiijKe. 

Any  marked  improvement  will  no  doubt 


at  this  season  of  the  year.  We  are  told  that  the  profits  have  onlv  .Trade  wil  scarcely  be  quick  to  m-ss  days)  arc  about  i;i  millions  behind  those  of  last 

The  complete  table  will  be  fouod  on  been  figured  on  a  verv  conservative  basis  'b  f  Mo.oro.f  f  bo.o  wThlXTh  - year  a  drop  of  aboyt  8  per  cent.  Winnipeg.  Van- 

another  page  of  this  issue.  It  eonlaios  no-  ..vTu"  a^suniing  that  fhrebpner  ore  eoes  to  business  for  the  steel  com-  conver,  Calgary  .-md  Victoria  provide  almost  (he 

striking  features  of  novelty  other  than  down  half  as  far  as  its  neigMmrhood ^haV'  credited  from  time  to  time  in  the  pa^os  and  the  equipment  concerns  has  been  whole  deficit.  Montreal  has  a  small  increase,  and 

those  already  ,  nientipned.  Seven  banks  been  proven  then  the  profits  on  Bowena  at  ('nirnniusinn  delayed  because  the  C.N.R.  agreement  plan  the  changes  In  the  Eastern  cities  and  many  of  the 

still  maintain  deposits  in  the  Central  Gold  '50  conts  a  share  will  lie  gigantic  and  the  '  *  '  ‘  i  *1*  *  being  argued  before  parliament,  smaller  Western  ones  are  but  slight.  Following  are 

Reserve' although  only  two — both  of  them  shares  should  advance  from  200  to  .Toio  pdr  ^  The  rate  of  commission  paid  the  Bank  of  J-fcP  from  the  West  continues  of  a  the  figures  for  weeks  ending  May  'JS,  1914,  and 

French  hanks — have  any  excess  circulation  cent.’’  Really,  loo  conservafive  to  lie  Irud!  '  Monireal  for  their  services  is  no  secret,  viz:  favorable  nature.  May  29,  1913  (five  days  each); 

outstanding  against  them.  The  Mtrehants  “  Make  your' fortune  now  in  copper.”  1  J'4  'of  I  percent,  of  whioh  we  have  good  Canadian  Pacific.  1914  1913  Changes 

Bank  has  withdrawn  its  deposit  Of  $,'>()0.000,  ’^Eveii  now'  the  directors  of  the  edmpanv  reasondor  thinking  the  bank  only  votains  a  The  first  indication  of  Berlin  buving  for  ^Tenti-eal . 946, .566, .197  45,1,51.658  -r  1,414,739 

Ii'ii'l  't'He  ■  Rnnnii'e'  ProVineialC.'  to  brotect  •>  _ '  ruwl rmr.  . . _ 1  „  k. _ _  _ Toronto .  :t4.1 1 1.I46  :i.5.287.090  —  1.17,5.944 


WEEKLY  CLEARINGS 

Canadian  bank  clearlugs  for  the  week  (five  bu.si- 
ncss  days)  are  about  13  millions  behind  those  of  last 
year  a  drop  of  aboyt  8  per  cent.  Winnipeg.  Van- 


MACINTOSH  &  HYDE 

tEtabllshecI  1833 

CHARTERED  ACCODNTANT3 
1E7  ST.  JAMES  ST..  MONTREAL. 

4ifo  a(  Toronto,  Calgary,  Wianfpo^ 

Financial  Reports  for  Bankers.  Municlpi 
and  Corporation  Audits. 


ADVICE  ON  OIL  STOCKS. 


tbose  already  nientipneu.  ^yen  qan^  Heen  proven,  then  the  profits  on  Bowena  at 
still  inaintain  deposits  in  the  Central  Cioln  50  cents  a  share  will  be  (gigantic,  and  the 
Reserve  alth6ugh  only  two  both  of  them  shares  should  advance  from  200  to  .“tOO  p^ 
hreneh  hanks  have  any  excess  circulation  cent.”  Really,  loo  conservative  to  be  trud! 
outstanding  against  them.  T  he  M<u*chants  “Make  your  fortune  now  in  copper.” 

.1^“’:*. " its  deposit  of  .S.ntO.OOO,  “^Eveii  now  the  directors  of  the  (-(irnpany 
but  the  Bahqu'e  ProViueiale,'  J®  are  figuring  on  raisihg'the  price.”  Evi(lent- 

sonie  excess  notes.  Has  deposited  sl.iO.OOO.  ly  afi  all-night  session. 

One  or  two_ other  One  ol  the  most  interesting  features  in  the 

Reserve  S2o0,OT0  sim^^^^  literature  of  these  tw'o  companies  is  the 

the  whole  deposit  beinfe  n  Dominion  no^^^^^^  statement  made  by  Mr.  MacGregor  that 
following  is_  the  analysis  of  the  state-  .  .  miii;„n=  ..f 


delayed  because  the  C.X.R.  agreement  plan  the  changes  In  the  Eastern  cities  and  many  of  the 
is  still  being  argued  before  parliament,  smaller  Western  ones  are  but  slight.  Following  are 
Crop  news  from  the  West  continues  of  a  the  figures  for  weeks  entUng  May  28,  1914,  and 
favorable  nature.  May  29,  1913  (five  days  each); 

Canadian  Pacific.  1914  191.3  Changes 

The  first  indication  of  Berlin  buying  for  . 9’16,.566,;197  45,1.51.658  -i-  1,414,739 


are  figuring  on  raisihg'the  price.”  Evident-  ...  ,  ,  .  manv  weeks  induced  a  buoyant  feeling  into  . t4.iii.i46  :i.5.287.09()  1. 175,944 

ly  ah  dll-night  session.  -  'In  exchange  for  this  modest  emolument  j  Pacific.  The  stock  opened  firm  Winnipeg .  21.826,918  26,232.170  4,405.252 

One  ol  the  most  interesting  features  in  the  )  *^1^**^  I'»''e  placed  the  benefit  of  then*  e^- j  195  after  the  Victoria  Day  holiday  and  Vancouver.. .  8,198.519  u, 167.402  2.968,883 

literature  of  these  two  companies  is  the  1 the  disposal  of  Canada,  the  1  Wednesday  rose  sharply  on  London’s  H  4. <68, 434  5,807,250  1,038.825 

statement  ma  le  b^^  I^racGregor  tha^  cables  to  (5n  Thursday  this  Edmonton  :i.iio.960  3.676.389  -  466,439 

omieiiiriii  uiaiie  ijy  .wi.  i  iiai  -  j  nea.;  man  nan  for  n.  moment  _ j  ..i _ C  Ottawa .  2.50  801  1.34  sou  x  124003 


Dora.  Govt.. 
Prov.  Govts.. 
Pub.  demand 
Put),  notice. . 
Elsewhere .... 
Foreign  hanks 


Bills  ,na.ialilc. 
Circulation .  . 


Mr.  E.  Trowbridge,  deputy  financial 
treasurer  of  Alberta,  has  i.“siied  notices  that  note.'  and 

the  department  is  preparetl  to  supply  '  cheques T . 
intending  investors  with  particulars  as  to 
t  he  standing  of  oil  companies  organized  in  Less  circ  Vo'vcrcd 
this  province.  Before  a  company  can  offer  by  Gold  Res..  . 
shares  for  sale  a  copy  of  the  prospectus  must  .... 

be  filed  with  the  provincial  registrar  of  joint  ^ 

stock  companies.  These  prospectuses  must  , 
be  signed  by  every  director  o)"  the  company  oo^n*  Notes 
and  there  is  a  heavy  penalty  for  fraudulent  surplus  in  (told 
Btatemenls.  Rcscryt-.  . 

_  .  .  . .  Net  foreign  bal . 

$5,000,000  EDMONTON  DEBENTURES 

The  finance  eonimitlee  of  the  city  council  Reserve  ratio  . 
of  Edmonton  reports  that  it  has  arranged  ..*t, 

that  the  Imperial  Bank  of  (’anada  negotiate  ifp,!lii.itfcs 
for  the  sale  of  $,■», 000. 1)00  of  debentures. 

The  bank  will  have  the  exclusive  opportun¬ 
ity  of  securing  offers  on  the  debentures  until  ,1..  ffcnprai 

the  first  of  August,  1914.  Can  municipal. , 


$  .7.7W 

.31.016 

3.50,516 

.  4 

10.270 
SI » I(>0.07o 

0:1.004 


Sl.27«,041  $I.4»C0.450  $1/246.10» 


provinces  and  the  cities,  and  no  serious-  cables  to  198 a,.  On  Thursday  this  K^monton 

minded  business  man  can  for  a  mom^t  ^-as  well  maintained  though  the  ' 

they  render  the  be^  of  service.  gf  the  morning  were  slightly  down. 

If  the  governments  of  the_  Dominion  of  .^as  said,  had  become  nervous  I  X  ®*?’**’ ' 

Canada.  Liberal  ^  (.onseryative  have  been  rumors  of  the  Kaiser’s  ill  health.  !  •  • 

satisfied,  surely  the  City  of  Montreal  might  (t.P.R.’s  statement  of  earnings  for  April  I 
rest  assured  that  Its  interests  are  well  safe-  favorame  ““VI**'  ' 


Sl,457,37‘2  *1.148,098 

15,2:t9  . 

96.848  98,100 


8..5;V4  dividend  cheques  go  to  mv  clients,  for  then  -.u  1  "•  this  week  was  the  most  fa  voraBile  ' 

0,220  1  feel  1  have  accomplished  something  and  ’  its  bankers  is  gf  the  year.  The  decrease  in  gross  earnings  ” 

eaeh  satisfied  Xnt  brings  aSer’’-a^^^  Untortunately  for  the  ratepayers  of  a  year  ago  had  fallen  to  $600,000  ^^°"*^°"- 

?0^oS5  so  on  anoiinr  ana  Montreal,  such  advice  has  frequently,  in  past  compared  with  $7.'>6.178  decrease  in  | 

8:9T9  . years  been  ignored  and  it  is  common  March;  $1,048,492  in  February  and  $662,-  :  ^ 

— Nanif^si,  Please.  j  kiiowItHlge  that  many  hundreds  of  thous-  •qq  January.  ”'****®^ 

Mr.  MacGregor  has  made  a  close  studv  01  i  ^  tl«lla''8  consequence  have  been  decrease  for  ten  months  amounts  to  i 

S.'OO  the  oil, industry  froin  a  financial  standpoint ^  ,  $2,986,586. 

tsic).  He  is  inferesfed  and  assoru’ated  with  !  M  hat  IS  tioou  Kinancc.  Montreal  Power.  : 


,246,198  (sic).  He  i.s  interested  and  assotu'ated  with 
’  '  men.  who  have  a  great  deal  of  actual 
,  !*t.0i  1  experience  in  the  practical  end  of  the  oil 


*l,220.s503  *1.213.606  $1 


anas  oi  aoiiars  in  consequence  na^e  oeen  decrease  for  ten  months  amounts  to  i  "  , 

thrown  away.  $2  986  586.  uranaon . 

M’hat  is  Good  Finance?  Montreal  Power.  :  N'e*w*We*miii 

There  are  people  who  labor  under  the  Montreal  Power's  record  figures  eon- I  g,pr . 

loose  notion,  that  if  the  City  of  Montreal  or  tained  in  the  13lh  annual  report  found  j  Njpqipjnp  hjj, 
anv  other. important  borrow'er  has  securities  reflection  in  the  firmer  price  for  the  stock. 


Brantrord . 

Brandon . 

Lettabridge. , 
New  Westmiiis- 


•182  187  business,  men  who  are  familiar  with  the  oil  anv  other. important  borrower  has  securities  reflection  in  the  firmer  price  for  the  stock. 

fields  of  Mexico,  (^alitornia,  Canada  and  j  to ‘sell  they  can  go  out  and  sell  them  by  which  advanced  to  222.  The 'report  was 


8,198,519  11,167.402  —  2.968,883 
4.768,434  5,807,259  —  1,038.825 
3.110,960  3,676.389  —  466,439 

3,259.891  3.134,808  +  124,093 

2,727,272  3,016.884  —  289,618 

2.118.245  4.652.48>8  —  2,434,213 
2,882,418  2,728,654  -f  153,764 

1.401,287  1,901,603  —  500.316 

1,652,90.3  I,T522.Srt6  +  i;m.317 

919,970  1,691,826  —  771,856 

1.418,264  1,557.622  —  130,358 

1.227,729  1,232,;181  —  ■  4,653 

664.275  999,140  . 

721,268  850,2;i0  —  128,962 

52.5., 591  588.692  —  63,101 

36.5,164  4.55,668  —  90,504 

385.282  447,776  —  62,494 

;t20.721  601,79.5  —  341,074 

4.56.‘284  602,990  —  140,706 


‘  _ .  el.sew'here.^  We  would  gently  but  firmly  ask  ‘  puhlje  auction  like  a  load  of  turnips  to  the  as  good  as  the  “street  ”  had  been  expecting, 

*1.219.820  *1,212.820  *1,182,187  Mr.  MacGregor  for  names.  'Ye  would  also  ,  Jjigjjpgt  bidder  and  get  the  best  results,  earnings  on  the  former  basis  of  computation 
Available  Ucaervr.  I'*'^  ,’9  Bairie  I  he  instances  which  have  ;  |jgt  London  is  practically  the  only  market  being  17.6  per  cent,  or  14.1  per  cent,  on 

-  pleased  him  so  much  w’hen  the  dividend,  vvTiere  Montreal  can  finance  year  in  and  the  new  computation,  an  increase  of  2  per 
0  cheques  went  to  his  clients.  Frankly,  w'e  j  out.  And  the  merest  novice  in  these  cent,  over  last  year’s  showing.  Gossip 


S  46.403 
95.667 


*  ,•59.337 
94,590 


Total . *  I  ;59,6‘2S,928  *  1 53, 1 67. 1 7 1 

SUGAR  BONDS  SOLD 

The  hTN.vNi’iAL  Ti.mes  understands  that 
Messrs.  D.  Lome  McGibbon,  F.  H.  Anson 


Supplenirntary  Raaarve. 

t'anadian  call..  S  6.8..524  *  69.088 

.'friairitlcs .  101.639  102.408 


Alatter  for  Investigation. 

So  far  we  have  seen  no  direct  public 


making  apjicals  to  the  British  market,  such  issued  and  the  ‘  street  considers  it  highly  i  hneries  Lompany  s  bonds. 

methods  would  be  absolutely  fatal  to  the  probable  that  some  of  this  will  be  offered  j  - 

credit  of  the  borrower.  before  the  end  of  1914.  The  stock  appears 


I'aiiada  general 
Can.  munieipal. 


*170.163 
l«oan  M. 

S8:i5.705 

30.169 


IMPERIAL  BANK  AUDIT. 

Mr.  George  Hyde,  of  Maeintosh  &  Hyde, 
»nd  Mr.  \Vm.  Dihvorth,  of  (Tarkson,  Gor¬ 
don  &  Dilworth,  of  Toronto,  were  this  week 
appointed  auditors  for  the  Imperial  Bank 
for  the  current  fiscal  year. 


Tola!  ('anada  . 
Elsewhere . 


*823.490 

31,890 


$8.5.5.380 
53, -279 


CANADA  CEMENT  IN  MAY. 


loS’iQs  have  seen  no  direct  public  jj^  as  plain  und  simple  a  way  as  \o  be  in  strong  hands.  In  fact  it  has  been  !  ^ 

advertisements  of  this  man  s  oh  ot  <*opper  possible,  the  proof  of  financing  is  not  in  strong  and  confident  hands  for  some  j  ^  FINE  CROP  C'ONDITIONS. 

$171,896  concerns,  but  w*e  have  evidence  that  he  is  secured  for  one  loan;  but  the  price  time  now,  as  evidenced  by  the  splendid 

using  the  ('anadian  mail^s  for  the  distribu-  secured  for  a  number 'of  loans  over  a  term  manner  in  which  it  has  held  its  price  level,  ^  Special  Telei^rain  from  E*  Co 

tion  of  this  literature.  1  erhaps  the  above  ,,f  yoars,  and  such  good  results  ran  only  be  despite  weakening  markets.  ^  Hind 

.  Information  may  interest  the  p^tal  author-  obtained  by  following  London  methods.  Laurentide  and  Shawinigan.  ^ 

*^6'3fo  tttes  fl-s  1'^®  I’i’I*®'’*  ^®'*‘'(^'’®Kor  8  two  There  is  practicallv  no' important  borrow-  ,  .,  j  «u  ■  •  ^  Winnipeo,  Mav  : 

36,310  proposjtions  are  absolutely  unsound,  to  say  er  in  the  world  that  long  ago  did  not  recog-  „  u  oVil  I  atfr  ^  throughout  week.'lu 

fAY  n  1  •  .u  .  i,  I  II'®  results*  are  only  procur-  hlttp  thnn  18o'  'ngly  favorable  to  gr 

lAl.  Mr.  MacGregor  clai^ms  that  he  has  able  in  London  bv  act in)sr  under  the  advice  ®ntide  hold, s  fractionally  bettir  than  180,  ^  progress  is  excellent 
eliminated  all  risk  in  this  copper  project,  gf  woll-selcctcd  fiscal  agents.  "I"!®  bhawinigan  rules  about  Id-  !  ^  Seeding  of  coarsi 

.^anada  which  case  we  do  not  see  the  neeessily  -pbe  debt  of  the  city  of  Monireal  is  in-'  Steel  Stockn.  |  ^  complete,  with  exce 


*898,964  ities  as  we  believe  that  Mr.  MacGregor’s  two 
36,310  prgpgsitions  are  absolutely  unsound,  to  say 
m  *  t  he  least . 

lAl.  Mr.  MacGregor  claims  that  he  has 
eliminated  all  risk  in  this  copper  project. 


It  was  stated  this  week  by  a  (  anada  jjj  -which  case  we  do  not  see  the  neeessily 
Cement  official  that  the  month  of  May  to  issue  stock  at  a  discount  and  spend  large 


■;  ~  ■  would  show;  for  that  company,  a  gross  sums  on  printing  and  on  postage. 

Col.  Frank  W.  Fisher  has  returned  from  business  greater  than  any  other  individual  .  ■■  ■  .  — .  -  ,  . 

a  six  week’s  business  trip  to  England.  month  in  Ihe-hislory  of  the  company. 


creasing  by  leaps  and  bounds.  It  nowaggn?-  '  A  break  in  Dominion  .Steel  preferred  to  a  i  f 


WiN.Mi-Eo,  May  29.  —  Weather  ^ 
throughout  week. has  been  exceed-  -ilfr 
ingly  favorable  to  growing  crop  and 
progress  is  excellent.  ^ 

Seeding  of  coarse  grains  about  ^ 
complete,  with  exception  of  flax.  ^ 

„  . .  ^ 


SPONSORSHIP 

^  The  sponsorship  of  a  conservative 
^  investment  bond  house  of  large 
.  expefience  is  the  first  essential  in 
selecting  bonds  for  investment.  Such 
;  .$pQnsor$hip  means  a  comprehensive 
and  definite  system  of  safeguards  for 
investors  from  the  day  their  money 
is  invested  until  the  final  payment  of 

. iiitef^st  aiid  maturing  principal. 

Largely  as  a  result  of  this  policy  of 
protecting  the  interests  of  our  clients, 
we  have  as  customers,  in  addition  to 
all  classes  of  public  institutions,  what 
is  believed  to  be  the  largest  list  of 
private  investors  serv^  by  any 
investment  bond  house  in  America. 

g][  We  own  at  all  times  a  care- 
^  fully  selected  list  of  bonds 
which  we  offer  and  recommend 
for  investment  at  prices  to  yield 
as  high  a  return  as  is  consistent 
with  safety. 

N.  W.  HARRIS  &  CO. 


Features  in  To-day  s  Financial  Times 


PACE  TM*0 

Montroal  Fluctuations. 

"  PACE  THREE 
Imperial  Bank  Report. 

PACE  FOLK 
(,'aution  .Against  Oil  Gambling. 

Do'm.  Textile  Report. 

Depression  in  Trade  Will  be  Shallow. 

PACE  FIA'E 
Hints  to  Investors. 

PACE  SIX 

New  York  Markets. 

Monell  on  Dome  Mine  Policy. 

Nova  Scotia  Oar  Report. 

PACE  SEVE.N 

Toronto  Market. 

Town  Planners. 

Acmilius  Jarvis  on  Loss  Prospects. 

PACE  EICHT 

Editorial. 

PAGE  NINE 

Bond  Negotiations. 

United  Cigar  Preferred  Issue. 
Montreal  Power  Report. 

PACE  TEN 
•Advice  to  Oil  Investors. 

PACE  ELEVEN 

Imperial  Bank. 

PAGE  TWELVE 

Insurance. 

PACE  THIRTEEN 

Lesser  Canadian  Markets. 

PACE  FOLBTEEN 
Dominion  Steel  Meeting. 

PACE  FIFTEEN 
April  Bank  Statement. 

PACE  SIXTEEN 

Five  Million  Changed  Hands  in  Oil. 


I  gates  over  $7b,0()0.()(M)-— much  greater  than  |  new  low  level  with  other  steel  securities  | 

I  the  debt  of  the  eit.v  of  Liverpool  with  its  |  showing  distinctly  weak  featured  the  week’s  rn  -  -  - — - - 

vastly  larger  population.  And  what  has  j  market.  On  Tuesday  Dominion  Steel  pre- '  endangered  unless  in  the  meantime  the 
!  Montreal  to  show?  ferred  broke  to  68,  the  lowest  level  at  |  bottom  absolutely  dropped  out  of  the  steel 

Montreal  has  borrowed  nearly  .$2(),()()0,(KK)  1  which  this  7  per  cent,  security  has  sold  market.  He  believed  a  reaction  from  the 

!  during  the  past  twelve  months  and  the  city  •  since  December  1908.  Onlv  100  shares  present  dull  business  period  was  bound  to 

i  is  making  further  commitments  from  day  to  |  came  upon  the  Montreal  market  during  the  come. 

‘day  with  an  alarming  lack  of  responsibility,  entire  day,  while  another  100  shares  w'ere  |  Public  interest  is  far  too  light  in  the- 
j  The  rate  of  taxtUion  of  the  city  of  Mon-  traded  in  on  Wedne.sday  at  69  and  70.  |  general  market  to  alter  materially  the 

I  treal  is  said  to  be  low  but  is  only  seemingly  The  common  stock  was  dull  and  heavy  j  prices  of  the  rest  of  the  list  other  than 

J  low,  for  if  actual  values  were  taken  into  around  22.  i  those  leaders  which  are  quickly  affected 

i  account  in  place  of  the  enormously  inflated  Nova  Seotia  Steel  suffered  too  under  the  I  by  international  sentiment.  Brazilian' 
I  assessed  values  our  civic  taxation  would  adverse  steel  sentiment.  On  Thursday,  j  shared  in  the  advance  whioh  affected  C.P.R 
;  appear  to  be  out  of  all  reason.  near  the  elose  of  the  market,  the  stock  was  I  gaining  to  better  than  78. 


appear  to  be  out  of  all  reason.  near  the  elose jtff  the  market,  the  stock  was  |  gaining  to  better  than  78. 

depressed  to  57  or  within  point  of  its  ;  Industrials  generally  are  in  small  favor. 
ACIJ'VTG  POD  ‘KPITII’C  ’  low  point  in  the  recent  break.  ;  at  the  moment.  A  rally  in  business  would 

runt  JVriilll  ».  Shareholders  of  Dominion  Steel  went  to  |  quickly  be  reflected  in  these  securities,  for 

„  ID  J  11  *  ’  4  J  V  I  the  annual  meeting  on  Thursday  anxious  the  public  wants  onlv  some  reasonable 

Montreal  Bond  liouao  Apponited  F.aeal  j,ear  what  the  President  might  say  with  j  assurLce  that  there  will  be  n^  dragtic 
AKLents  in  (anada  tor  1  heat-  regard  to  the  possibilities  of  the  future.  |  reduction  of  dividends,  to  be  quickly  in- 

rical  Syndicate.  He  told  them  that  at  the  present  time  the  |  duced  to  buy  the  “bargains,”  from  point 

.1  A  Mackav  and  Comnanv.  the  Mont-  Preferred  dividend  due  in  October  was  not  |  of  yield,  now  offering. 


riral  Syndicate. 


J.  A.  Mackay  and  (,'ompany,  the  Mont- 
I  real  bond  house,  have  been  appointed 
I  fiscal  agents  in  Canada  for  the  Keith 
i  Vaudeville  interests.  Messrs.  Paul  Keith 
and  E.  A.  Albee  spent  a  few  days  in  Mont¬ 
real  during  the  early  part  of  the  week 
carefully  looking  over  the  Canadian  situa¬ 
tion.  It  is  sai(l  that  the  syndicate  intends 
to  pay  special  attention  to  the  Canadian 
field  in  the  near  future. 

SIGNS  OF  TRADE  ACTIVITY. 


JUNE  EDITION 
INVESTMENT  ITEMS 


INCORPORATED 


157  ST.  JAMES  ST, 


MONTREAL 


6.  DURNF0RD&  COMPANY 


Auditors  AlanaSed. 

.  .  .  Bent,.  Intereat.  Ete., 

Accountants  Coliacted. 

O.  3>USVrOBX>,  OJL.  B.  BOSS-BOBS 

President.  .  Manager. 

S8  .CANADA  LIFE  BLDG.  Main  430. 


There  are  evident  signs  of  a  strong  and 
immediate  recovery  in  Canadian  industrial 
I  business.  The  expected  impulse  to  trade 
on  the  opening  of  navigation  did  not  im¬ 
mediately  manifest  itself,  but  the  recent 
extremely  warm  weather,  with  its  con¬ 
sequent  effect  upon  sentiment,  has  created  a 
very  active  business  in  all  retail  circles.  If 
this  feeling  continues,  Canada  should  be 
enjoying  a  good  healthy  business  revival 
by  the.  autumn. 

I  THE  FIRM  OF  H  .R.  SH’ENERTON 

I  Mr.  H.  R.  Swenerton,  who  recently  was 
i  managing  director  of  the  Montreal  Bond 
'  Company,  will  in  future  conduct  an  invest- 
I  ment  business  under  the  style  of  H.  R. 

;  Swenerton.  Mr.  Swenerton  will  also 
represent  A.  E.  Ames,  of  Toronto,  in  the 
i  Montreal  district; 


Contains  latest  information,  earn¬ 
ings,  etc.,  of  interest  to  investors. 

A  copy  will  be  maileci  to  anyone 
on  request. 


Send  for  one. 


Royal  Securities  Corporation,  Limited 


Toronto, 


HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 

Ottawa, 


St.  John, 


London,  Eng. 


h 
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MONTREAL  STOCK  BROKERS. 


I.  PITBLADO 


R.  C.  HOLDEN 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building 


Montreal 


McGIBBON  &  HacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


Cable  Addreas — McMac. 


THORNTON  DAVIDSON  &  CO. 

Membrr««  Montreal  Stoek  Enehange 

STOCK  AND  BOND  BROKERS.  BONDS  FOR  INVESTMENT. 

Orders  executed  on  all  markets.  Weekly  letter  mailed  on  appllsatl-n 

Rooms  420-422  Transportation  Building,  ...  MONTREAl. 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange. 


OTT.\W.\ 

QUEBEC 

HALIFAX 


Stock  Brokers 


WINNIPEG 
VANCOUVER 
ST.  JOHN.  N.B. 


MONTRKAL 


Direct  Private  Wire  to  All  Branches  and  New  York. 


idacBougall  Pros!. 

Stock  and  Bond  Brokcra  Members  IVIontreal  Stock  Exehanite 

9  ST.  SA(  BAMENT  ST.,  MONTREAL. 


KENNETH  MOLSON 


C.  B.  ROBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Membera  Montreal  Htock  Exchange 

Telephone  TA.  1141—1145.  82  ST.  FRANCOIS  XAVIER  STREET 


We  Own  and  Offer,  subject, 

£10,000  City  of  Montreal 

Stock 

The  alHive-named  regi.stered  stock  is  due  1st  May,  1953.  ^ 

Full  particulars  will  be  forwarded  on  request.  I’rice  par  and  interest. 


HANSON  BROS. 


ARTHUR  G.  FENWICK 


164  ST.  JAMES  STREET 
MONTREAL. 


J.  RAYMOND  RYAN 


FENWICK  &  RYAN 

Members  Montreal  Stock  Exchange 

Stocks  —  Bonds  —  Investments 

,  CORRESPONDENCE  INVITED 

Lewis  Building,  St.  John  Street  -  MONTREAL 

Phone*.  Main  1493 — 1494 


K.  J.  YOUNGE  F.  G.  O’GBADY 

W'E  OFFER 

THE  PREFERRED  STOCK 

(7%  Cumulative)  of 

MODEL  DAIRIES,  Limited 

AT  PAR  WITH  A  BONUS  OF  50%  COMMON  STOCK 

Call— Telephoite^-Telegraph  or  Write. 

R.  J.  YOUNGE  &  COMPANY 


/Telephone  Main  4646 


179  St.  James  Street. 

MONTREAL 


J.  M.  Robinson  &  Sons,  Bankers 

BONDS  and  STOCKS  Bought  and  Sold 

,  Members  Montreal  Stock  Exchange, 


St.  John,  N.B. 


30  Hospital  St. 
Montreal,  P.Q. 


London,  Eng. 


(Joint  Stork  Co.  Journal^. 

Canada,  as  elsewhere,  has  been  going  through  a 
aeriod  of  great  prosperity,  but  the  height  of  that  has 
been  reached,  and  the  tendency  now  Is  for  a  drop  to 
more  normal  conditions.  But  here,  as  in  the  Domin¬ 
ion.  the  booming  past  is  not  likely  to  be  exceptionally 
emphasized  by  an  inordinate  slackening  in  the  other 
dire<tlon— that  is  to  say,  it  is  agreed  by  those  who 
are  In  a  position  to  judge  that  the  depression  from 
the  high-water  mark  will  be  shallow,  and  the  super¬ 
lative  degree  which  has  been  In  use  to  describe  the 
bounding  results  of  trade  in  all  countries  alike  will 
only  be  moderated  to  an  extent  which  Is  natural 
under  the  circumstances.  Canada  has.  however, 
this  advantage  over  a  manufacturing  country,  that 
in  times  of  depression  there  is  always  a  steady  de¬ 
mand  for  its  principal  products,  and  a  good  harvest 
is  of  more  Iffiporauice  to  its  prosperity  ttass  anything 
else. 


Is  it  not  strange  that  although  Canada 
controls  80  per  cent,  of  the  World’s  asbes¬ 
tos,  Canadian  asbestos  companies  cannot 
earn  interest  on  the  investment,  while  other 
companies  abroad,  operate  on  a  confortable 
margin?  Is  it  due  to  bad  management  or 
over-capitalization? 

Sir  William  Van  Horne,  returned  from 
Cuba,  expresses  confidence  in  Dr.  J.  H. 
Plummer,  president  of  the  Dominion  Steel 
Corporation  and  points  to  evidence  of  Dr.’ 
Plummer's  successful  management  in  the 
low  cost  of  i»oduotion  and  the  high  quality 
of  4ibA  oonoern’f  product. 


Fluctoatioiis  of  Prkxs  on  the  Montreal  Exdiange  for  the  Week  THE  RAILWAYS  HAVE 

(For  Details  of  CapitaUsatioq*  Dividends,  Phr  Value.  Intared  Payments  and  Price  Records,  See  pages  44  and  IS.)  0/\f  /If  fir  4  f  f 

1914  I  SaTfihAV  HdNDAY  '  TuEanAT  Wbdnbsdat  Tbursdat  Friday  j  OI^UIjJLiAiIjI/  vU  1  iaJLli 

High  Low  j  High  , Low  High  Low  High  Low  High  Low  High  Low  Ask.  Bid.  I /YTOri)  I  r/^IOf  4  HTIAkl 

16  I  6  I  Ames-Holden . . . 1. . |....f..| . . j . I . ( . l-i-:-.! . !  . •  •  i  W  I  Hljl*  IlvPI 


(For  Details  of  Capitalisatieq*  D|ridends,  Plar  Value,  Intareit  Payments  and  Price  Records,  See  pages  14  and  15.) 

Barf  |6av  Hcinday  '  TuBaDAY  Wednesday  Thursday  Friday 

High  I, Low  High  I  Low  High  |  Low  High  1  Low  High  I  Low  Ask.  I  Bi 


16  ,  6 
70  55 

157  I  140 
132  I  131 
1431^^1  125 


Ames-Holden . . |. . .  -f . . i  i 

Do.  pref . . I  •  ■  ■  •  . ,  ,  '?2  *4 

Bell  Telephone . 1 .  146Ji  146  14.5J^  147 


132  I  131  !!!!!! .*.7..  . .  i.’i.;! .  Ottawa  Rather  Sore  Not  Only  at 

®  •••••  -  Amount  of  Money  But  Also 

59^*  .StreSrpower:::;  .. . the  Amount  of  Time  That  They 

109  56  J  ♦Canada  Car .  . .  . . . .  55  55  55  55  .  60  |  Have  Run  A  Way  With — DetCF- 

31^  28"“  canada’cement!'!  .  mination  That  This  Must  be  the 

93  88  Do  pref .  90  90  90  90  90  QOV, .  49  „  , 

38  27  Can.  Cottons . > .  . .  . .  Subsidy-Demandmg 

40  34  ^  can^co'ITverters. ! !  ! ! ! ! ! !  : ! ! ! ! !  ! ! ! ! ! !  ! ! ! ! ! !  .  . . . ! ! ! ! ! ! ! ! ! ! ! ! . Business— No  ‘implementing** 


81  Can.  Con.  Rubber 
97  Do  pref  .... 

92  Ca.  Fairbanks  pfd 
100*/^  Can.  Gen.  Elec..  . 

187  Can.  Pacific . 

.53  Can.  Locomotive. 
86  Do.  pref . 


(EVom  Our  Own  Correspondent) 


219  187  Can.  Pacific . 

53  .53  Can.  Locomotive . 

90)4  86  Do.  pref . . 

90  1  ■  20  Crown  Reserve. . .  I  28 

73)4  64  ‘Detroit  Elec.  Ry.. .  68)12 

122  p2  112  Dorn.  Bridge. .  112 

68  38  Dom.  Canners.  . . 

95  90  Do  pref . . . . 

106  102  Dom.  Coal  pref.  .  .  162 

9.3  68  Dom.  Iron  pref..  .  . . .  ~6 


19.5Viri9.Vi  198*4  196)4|  198*4ri98'‘  195)4i  195’ 


38  Dom.  Canners.  . . j . . ' ' '  ‘ 

102  Do’^.  coafpref  102  162’  ’  i62’  ’  ■  162*  ■  102'  •  io2’  '  102 

68  Dom.  Iron  Dref  . . .  ~6  68  (  0  69  /  6  <0  v........  ........  _ _ 

20J4  Dom  Steel  Corp..  . .  22)4  22)4  22  22  2-/4  22  22 ,,4!  21 824  ,  which  is  in  line  for  fifteijn  millions  of  guar- 

120  Dominion  Park... . . . . . 1  . 5- 1  antees.  The  Canadian  Pacific  all  session 

70  Dom.  Textile . .  74)4  74  75  7.5  . . . 

100  Do  pref .  165  lOo  . . 

106  Dom.  Trust  Co.  .  . . . . . * '  ‘ ' 

97*4  Gould  M’fg . . . 

75  Do  pref . . . . 


•  ■  j  Ottaww,  May  29. —  If  one  may  judge  by 
1289  !  the  w'idely  expressed  view  in  parliamentary 
. . . .  circles,  the  exhensive  aid  to  railways,  mark- 
•.ji;  ing  the  sum  total  of  this  session’s  achieve- 

;”5  ments  will  be  the  last  of  that  particular 
iQ  ‘‘haracter  for  some  years.  Members  of  the 
16  Commons  for  five  months  now  have  heard 

•  •  •  •  of  little  else  than  bond  guarantees  and  the 

■  doings  of  Mackenzie  and  Mann.  Next  in 
164  I  order,  but  much  less  objectionable,  judging 
£'!’?  i  by  the  talk,  is  the  Grand  Trunk  Pacific 


^7  has  occupied  a  position  of  splendid  isolation. 
16  It  is  apparently  running  its  own  show  and 
•  •  not  asking  any  hand  out  from  the  country. 

Must  Be  the  End. 


Halifax  Elec.  Ry .  . . . . . . . . . . . . . . |  is  that 


session  ought  to  mark  about  the 


180)4  179 
177  177 


22 1 2  9 

86)4  76 

70  67 

46  35 

134  )tj  124 
230  212 

•225  215 

58  50 

103  99 

175  175 

140  1.34 

223  )^  195 
83  )4  75 

8  6  7; 


■  ■  I . .  Havana  Elec.  Ry.  . . . . . . 1  limit  of  public  aid  to  railways,  save  as  re- 

45  39  Hillcrcst  Collieries  . . .  Sfi  U  '  oc  w . . I  ^ards  statutory  subsidies.  While  the  out- 

88  82  Do  pref . . .  ■  •  •  17  {X  . .  '' lays  provided  for  can  be  justified  by  the 

17.26  15 . 25  'Hollinger .  *7  16)4  17. UO . .  '  absolute  necessity  of  finishing  the  trans- 

68P2  68  Illinois  Trac . .  •  ■  ■  ■  .  ■  . . "qV  ''no''  'oi  'oo . 71  I  (‘ontinental  railways,  trouble  may  be  an- 

64  91  Do  pref . .  92  92  .  92  |  -  1  j  ticipated — revolt  in  fact  if  these  companies 

I  nt.  Coal  &  Coke . ien'i/’i7Q''  !"!'!! . . .j.'ii:  come  back  next  year  asking  for  more.  They 

Laurentide .  177^  1-7  .'"!!!! . .  i  are  getting  what  is  provided  in  a  spirit 

Do  _?^ew.  . .  177  1/7  ‘128’  'iod'" .  4':^  ,  which  is  rather  begrudging  and  there  are 

Lake  of  Woods .  .  .  n  1  toany  evidences  of  the  system  being  un- 

Do  pref .  .  118)4  118)4 . !!!!!." . .  popular.  The  matter,  however,  was  put  up 

Lyall  Construe . . !!]!!! . .  straight  to  the  government  which  has  gone 

Mackay. .  .  . . . !!!!!! .  71  na  .  rather  than  allowing  it  to  go  to  the  w'all, 

Mackay  pref . . . .  47  U  44  .  with  injury  to  our  country’s  credit  and  to 

Mexican  L.  &  P . !!!!!! .  .  many  subsidiary  concerns.  The  definite 

Minn.  &  St.  Paul . aaa  ,  ,  aa  ’.''  AAA  '  a.AA  ,:^ . .  odd . dd/i  understanding  now  is  that  this  is  the  last  and 

'Mont.  L.  H.  . .  220)4  220)4  .-22  220)4  ’  1 1  ‘ .  “  .  '  if  Mackenzie  and  Mann  are  back  here  next 

Mont.  Power  New  . !  i ! !  i ! . '  ";52  )/' .  year  there  will  be  nothing  doing.  It  is  not 

M^t.  Cottons . .  .  ....  .  ■  .  -  •  • .  •  .  •  • .  •  ■  'qa'  ‘  •  ■■■■  ■  '  . anticipated,  however,  that  they  will  return 

Do  pref .  99  99  99  99  '  '  . .  at  least  before  another  general  election. 


86)4 

17.15 

86)4 

17.00 

. 1 .  435 

93 

92 

95  j  92  71 

128 

128 

.  6 

/6  Mackay . I . . 

67  %  Mackay  pref . . . 

35  Mexican  L.  &  P . 

24  Minn.  &  St.  Paul . ' . 

1’2  ‘Mont.  L.  H.  &  P . .  220)4  220)4  ,222 

15  Mont.  Power  New  . 

50  Mont.  Cottons . 

9?  Do  pref .  99  99  99 

7-5  Mont.  Loan  &  M . . 

34  Mont.  Telegraph . 

9.5  ‘Mont.  Tramways . 


No  “Iraplemonting. 


-  -d’ ■  ' ’dd’ '  ’  dd’ ’  ■  -d' ' . . ! . Details  of  the  Grand  Trunk  Pacific’s 

V  . . ;a’. •  iA  C  ■  ■  sA'i  ■  ■  ■  iAw  57*  ‘‘dd . ^71a . ddn  ter  considerably  more  severe  than  were  im- 

06/2  N .8.  Steel  &  Coal . .  58)4  57/4  58)4  o8)4 .  '  .  '  posed  by  the  Laurier  Government.  The 

liJ  .r.  7?®.  . . . .  A’ ■  ■ ; ;  A‘ ■  ! ! ! ! ! . iid  iidu . id  bonds  are  to  have  an  interest  rate  of  4  in- 

}}?,,  Ogilvie  Milling . "  .  ^  ak  stead  of  3  per  cent,  and  a  very  important 


118  Do  pref . . 

114  Ogilvie  Milling . 

111)4  Do  pref .  114 

141  Ottawa  L.  H.  &  P . 

144  Do  New . 

49*4  Penmans .  51 

79  Do  pref . 83 

58)4  Porto  Rico . 

50  Price  Bros . 

12)4  Que.  Ry.  L.H.P .  16 

96)4 ‘R.  &  O.  Nav . 97 

94  Riordon  Paner  oref .  . 


i  'll' '  '  ii'SIA . 15  b®n6s  are  to  have  an  interest  rate  of  4  in- 

*  4!^  stead  of  3  per  cent,  and  a  very  important 

)"’!!!!  1  "*!' "  10  Pi'®'ision  is  that  the  government  will  not 

■  .  ___  undertake  to  "implement”  the  return  so 

!!'!!!  i'sO . 15  1®  secure  par.  The  late  ministry  made 

>■3/  ^  3(j5  such  an  arrangement  and  this  government 

""“"!!!*! . .  was  let  in  to  the  time  of  twelve  million 

■  . . .  dollars  through  the  Joker  in  the  agreement. 

,  •  •  •  j  A  ij;  ■  ■ ;  A . There  is  to  be  a  mortgage  covering  the 

r  10  040  line  as  .security  and  the  right  of  tak- 

90/4  009  jjjg  over  in  the  event  of  default. 


.  07  OfiV  07  06V  97^  07^  98^  96)4  639  whole  line  as  .security  and  the  right  of  tak- 

g;  &0.  Nav .  . .  97  96)4  97  96)4  97  98  96)4  639  ing  over  in  the  event  of  default. 

Kiordon  Paper  pref . . . . .  Nothing,  practically,  has  been  done  this 

Ki^sell  Car . . . .  session  save  to  assist  railways.  In  many 

Do  pref . . . . . AAi>  ■  ■AAi^ . . . d  respects  it  is  regarded  as  justifiable  and 

Sawyer-Massey  pfd . . .  98/4  98/4  . . .  necessary.  At  the  same  tine  it  is  agreed 

Smart  Woods . . . .  that  next  vear  there  must  he  more  con- 


•  •  . . I  Do  pref . . . . . . . 

42)4  127)4  Shawinigan .  132  132  132)4  132)4 

60)4  53  Sherwin-Williams . .  57  57  . . 

104)4  98)4  Do  pref . . . . .  98)4  98)4 

16 )4  9  Spanish  River . .  9  9  9)4  9  9  9 

50  31  Do  pref . . . .  33  31  31  31  31  3I 

20  14 J4  Steel  Co.  of  Can . .'  v* . . . . 

18s  )/g  74  Do  pref . . . . .  75)4  75)4 

144)4  128)4  “Toronto  Ry . . .  141)4  131)4  132  131)4  132  132 

. .  Toronto  Ry.  Right .  2)4  2)4  2)4  2  9-16  2)4  2)4 

96  25  Tooke  Bros . . 

43  )4  80  Do  pref . . 

106)4  30  Tucketts  Tobacco  . . . 

101  90)4  Do  pref . . . . 


108)4  163^  TwinCRy.  "i!  ■  I! !*  ^ ‘ *!  'i* i i  *  1 i  ‘ i ^ ^ ^ 1 !!!!!!!!!!!!!! !  _ 

:::::: :::::: mr-wilkieon  buildings 

**Q^  'i .  . .  Ill  111®  course  of  his  address  as  preside! 

90  90  Windsor  Hotel . . ' .  tho  Tmnerial  RpnU-  Ihia  week-  Fi  ! 


respects  it  is  regarded  as  justifiable  and 
necessary.  At  the  same  tine  it  is  agreed 

.  that  next  year  there  must  be  more  con- 

■ '  ■  ■  1  structive  legislation,  more  attention  to 
135  public  questions  and,  at  least  as  regards 
25  the  Canadian  Northern  and  Grand  Trunk, 
16  a  firm  application  of  the  brakes  to  further 
765  financial  aid.  No  subject  ever  put  through 
343  the  house  has  been  dealt  with  in  a  less 
••••■  spirited  manner  than  the  present  session’s 
56  railway  assistance.  The  government  as 
,1“4  indicated  has  dealt  with  the  problem  ably 
6334  satisfactorily  but  it  hopes  and  expects 

.  that  this  year’s  budget  will  bo  the  last  of 

.  the  character  for  years  to  come.  Hereafter 

.  it  will  he  up  to  the  companies  themselves 


•  Ex-dividends.  ••  Ex-right  and  dividends.  Saturday  and  Monday  Holidays. 

BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  Bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending 
Friday  noon: 

^  — Range — 

— 1914 —  for  week —  — Friday — 


Bonds  P.C. 

Bell  Tel .  5 

Calgary  Power .  6 

Can.  Cement .  6 

Can.  Car .  6 

Can.  Felt .  6 

Can.  Cottons .  5 

Can.  Conv .  6 

Can.  Rubber .  6 

Can.  Loco .  6 

Dom.  Coal . .  5 

Dom.  Cotton . .  6 

Dom.  Canners .  6 

Dom.  1  &  8 . . . . .  .5 

Halifax  Tram .  5 

Hillcrest .  5 

Ijaur.  Paper . .  6 

Kaministiquia .  5 

Keewatin .  6 

Lake  of  Woods .  6 

Lvall  Construction.. . .  6 

Mex.  Elec .  5 

I  Mex.  L.  &  P .  5 

Mont.  Power .  4)4 

Mont.  St .  4  )4 

Montreal  Tramways. .  5 

Ogilvie  Milling . •  6 

Do  B .  6 

Do  C .  6 

Porto  Rico .  5 

Price  Bros .  5 

Quebec  Ry .  5 

Rio .  5 

Riordan  Paper .  6 

Scotia .  .  ■  .  •  ■ , .  5 

Sherwin-Williams .  6 

Spanish  River .  6 

Steel  of  Can .  6 

Textile  Ser.  A .  6 

Do.  B .  6 

Do.  C .  6 

Do.  D .  6 

West  Can.  Powe- .  5 

West  Kootenay .  6 

Winnipeg  Electric.  ...  5 

Winnipeg  Ry .  5 

Windsor  Hotel .  4)4 


Due  High  Low  High  Low  Asked  Bid 

1925  99)4  99)4 .  99)4  98)4. 

1940  92  89)4 . 

1929  98  95  96  96  96  95  )4 

1939  104)4  104  104)4  104)4 .  104 

1940  98  97)4  .  98  . 

1940  81  80  80  80  82  79 

1926  88  88  .  85  . 

1946  93  89  .  89  . 

1951  98  95)4 .  97  . 

1940  100  97  100  100  100  98 

1922  100)4  99*4 .  102  100  . 

1940  99)4  95)4 .  95)4  94)4. 

1929  91  85  85  85  85  )u  85 


’’  . . . 1  ^90  10  tjjp  course  of  his  address  as  president 

•  •  . . . . . ' .  of  the  Imperial  Bank  this  week,  Mr.  D.  R, 

^  ~  '  Wilkie  said: 

“Our  holdings  of  real  estate  for  bank 

- - — - - premises  are  all  in  evidence.  We  have  no 

EMPRESS  WET  I  TNSITRETT  inside  corporation  to  which  the  bank  can 
Jj/lVirnili&S  YVUiLiL.  IPI&UKFilJ  dispose  ot  its  properties  with  a  view  to  their 

.X  .  .  ......  disappearance  from  the  balance  sheet  and 

nding  o  Ogden,  vice-president  of  the  their  lease  by  the  bank  from  the  same 

Canadian  Pacifi/^  assured  the  f  inancial  corporation  on  purchase  terms.  The  adop- 
liMES  that  the  Empress  of  Ireland  which  tion  of  the  “new  method”  would  admit  of 
was  reported  on  Fnday  morning  sunk  30  the  investment  by  the  bank  of  large  sums 
Sales  ™6es  east  of  h  ather  Point,  ,with  a  loss  of  ju  the  purchase  or  construction  of  bank 

.  °60  lives  was  insured.  He  did  not  premises  without  the  fact  being  made  ap- 

.  care  to  give  out  the  insurance  figures,  he  parent  to  the  shareholders,  the  Govern- 


800  c,  ,  T  ,  J  .  ,  ment  or  the  public,  and  of  the  creation  of 

1000  V  to  hjabilities  for  corresponding  amounts  no 

.  nave  been  worth  11800,000.  The  insurance  trace  of  which  could  be  discovered  in  the 

5000  entirely  carried  in  London.  ,  balance  sheet.  It  wmuld  be  equally  proper 

to  extend  the  operations  of  such  a  corpor- 

ISAINJi.  01?  liWliLANlF.  n.linn  hv  tnp.IiiHin?  in  its  of  niirn.IiAsAa 


to  extend  the  operations  ot  sueh  a  corpor¬ 
ation  by  including:  in  its  range  of  purchases 


The  weekly  statement  of  the  Bank  of  j  from  the  hank  (of  which  it  would  be  an 


4606  Kngland  shows  the  following  changes: 


adjunct)  such  assets  as  overdue  debts,  real 


100  .  Total  reserve,  decreased . £  257,000  estate,  dead  and  other  undesirable  loans, 


941.2 .  Circulation,  increased 


1929  91  85  85  85  85)5  85  6000  Bullion,  increased . 

1917  100  100  .  Other  securities,  increased 

95  92  . !..!  I !!.!..!!! ! .  other  deposits,  increased  . .  .  .  . _ 

1920  104  102  !..!!  i !!!....!  ioe  161  .  Public  deposits,  decreased .  494’600 

1936  1(X)  99  .  Notes  reserve,  decreased .  208,000 

1916  100)4  100  . .  .  .  .  166  .  Government  securities,  unchanged. 

1923  104  102  .  102)4 .  .  The  proprtion  of  the  bank’s  reserve  to 

88  . . .  liability  this  week  is  42.24  per  cent.;  last 

79  . I  *  ” . . .  week  it  w'as  43.60  per  cent.  Rate  of  dis- 

85  .  .  . . .  count,  3  per  cent. 

96)4...!.!!!!!!'. ’97  “!!!!!.! . . 


258,000  etc.,  etc.,  and  vitalizing  these,  through  a 
825  I  process  of  bookkeeping,  into  likely-looking 
1,.>70,(KJO  bonds  and  debentures  of  corporations. 


1932  88 
1938  79) 4 

1933  88 
1932  98 
1932  100 H 


Other  deposits,  increased .  1,793,000  I  which  would,  later  on.  and  until  disposed  of. 

Public  deposits,  decreased .  494,600  I  make  their  appearance  amongst  the  liquid 

Notes  reserve,  decreased .  208,000  reserves  ot  the  hank.” 


C.P.R.  EARNINGS. 


1932  100 H  99  100  100  . 

1941  99)4  97  .  99)4 

1932  106)4  106  .  107 

1932  100  .  100  106 

....  102  102  . .  106 

1936  85)4  81)4 . 

1940  83  80  80)4  80)4  82 

1939  55  48  53)4  53)4  54 


seK  It  W'as  40. DU  per  cent.  Kate  of  dis-  y^t  earnings  of  C.P.R.  for  April  show  a 
unt,  3  per  cent.  decrease  of  $600,060,  making  the  decline 

from  July  1  to  April  .30,  $2,986,.586. 

LATE  MR.  E.  HART.  The  showing  for  the  ten  months  of  the 

The  death  occurred  in  Toronto  on  May  fiscal  year  to  April  30,  follow's: — 

.  from  heart  failure,  of  Mr.  E.  Hart,  Decrease 

jretary  of  the  Ontario  Estates  Limited.  July . S  331,3^ 

..  Ua^.a.4.  _  aU.. _ A  _ i__  _ .L 


100  1200  LATE  MR.  E.  HART.  The 

97)4 .  The  death  occurred  in  Toronto  on  May  fiscal  y 

104  .  21.  from  heart  failure,  of  Mr.  E.  Hart, 

103  .  secretary  of  the  Ontario  Estates  Limited.  July.  . 

100  .  Mr.  Hart  was  one  of  the  most  popular  August 


02  .  106  100  .  Mr.  Hart  was  one  of  the  most  popular  August .  756,786 

1936  85)4  81)4 .  business  men  of  the  city  of  Toronto.  September .  *165,274 

1940  83  80  80)4  80)4  82  80  1200  -  OeWer .  *.541,970 

1939  55  48  53)4  53)4  54  52)4  5000  GUARANTEE  COAL  BONDS.  November .  *630,107 

1QA9  ^08*^  08^* .  Nova  Scotia  Government  has  December.. .  i^o’foo 

iota  801/  ^  .  brought  in  a  bill  to  guarantee  a  loan  of  January .  662,799 

1041  imi/  "aoty  qq%}  '6q\' . *100,000  for  “aiding  the  Intercolonial  febru^y . 

loqi  1®*^  Mining  Co.  in  acquiring  certain  property  March... . 

1940  03  W  .  In  on  .  formerly  of  the  Acadia  Coal  Company,  April .  600,000 

1025  1^  WU"  inn' ■■■inn'  inn  o?  - okn  Limited,  and  installing  pumping  and  other  «•?  oafi  "isr 

100K  inn  Ml/  plant  in  connection  therwith.  Interest  Total. . *2,986,586 

1925  ^99  97^ .  .  is  not  to  exceed  five  per  cent.  *— increase.  _ 

ImIm  ?!  ••••506  CALG,4IIY  STOCK  EXCHANGE.  ^  TH 


Total . *2,986,586 


CALGARY  STOCK  EXCHANGE. 


THE  “MOVIE”  HABIT. 

It  is  estimated  that  16,000,000  persons' 


1935  102 
1927  100 
1931  100 


BANK  QUOTATIONS  FOR  THE  WEEK. 


CREST  OF  THE  WAVE.  OUR  ASBESTOS  MONOPOLY. 


Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week 

— Range 

— 1914 —  lor  week —  — Friday —  Sales 

Banks  High  Low  High  Low  Ask  Bid  for  week 


Calpry  Stock  Exchange  will  be  put  into  ly  attend  the  18,000  ’moving  picture 

SIS’  a  i.  .h.  united 

*•  STILLMAN  OF  CALGARY. 

vice-chairman;  L.  P.  Strong,  second  vice-  Mr.  A.  E.  Stillman,  vice-president  and 
chairman.  The  committee  consists  of  general  manager  of  the  W.  J.  Budd  &  Com- 
!  Modray-Berkley,  T.  M.  Fyshe  and  J.  E.  pany,  Calgary,  was  in  Montreal  this  week, 
I  Bottrell.  en  ioute  for  England,  and  business  trip. 


B.N.A .  149  145  . 

Commerce* .  217  200)4  204 

Hochelaga .  157  149)4 . 

Imperial . . .  ^13  213  . 

Merchants .  193  181  . 

Molsons .  265  195  200 

Montreal* .  249  230  . 

Nationale . . .  134  123)4 . 

Nova  Sootia . . .  265  256  264 

Ottawa .  210  267  . 

Quebec .  122  118  . 

Royal* .  -227  220)4  221" 

Standard . .  208  )4  20*  H  •  •  ■  •  •  • 

Toronto* .  217)4  263 

Union . .  147  H  124)4  14» 

*  £x-dividend« 


CabUa  fBUBFOBT." 

BURNin,  PORTEOUS  Hi  Cfl. 

STOCK  AND  BOND  BROKERS 
IHIEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST. 


TBL.  MAIN  8SU-8SM. 


4 


HE  FlNArvClAt  TIMES,  '  r.iONTREAL/  SATURDA^T,  I^iAT  30.  1314.  _ _ 9 


CANADA’S  PUBLIC  IMPERIAL  BANK  IS  BANK  OF  MONTREAL 


UTILITY  CONCENS  REPORTING  A  GOOD 
MAKE  BIG  GAINS  YEAR  OF  BUSINESS 


(ESTABLISHED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up . 

.  16.000.000.00 

UN  divided'  PROFifs'.  .  1,098,968.40 

HEAD  OFTICE:  MONTREAL 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Pab  ic’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


Mainly  About  Securities. 


Summerlca  Realty  Company  Limit-  Mesiran  Northern  Power  shareholders  I  of  Rain  in  net  earniiiRs  is  returi 
d  has  forwarded  to  shareholders  the  12th  authorized  the  c^reation  of  $:i.-  I  Halifax  Klectrie  Tramways,  and  y 

ividend  in  eleven  months.  147  per  cent.,  !’  I  c'oneern  presents  an  increase  of  41  p( 

iRtrihiited  to  iho  shareholders  in  that  time  SoOO.OOO  wdl  be  made  to  in  the  six-year  period,  which  is  an  ey 

■S  offiSJs'of  t he lomtSv  Mr.'  C.  a!  completion  of  La  Boquilla  Dam.  j  showing, 

.CLTPirmA  itmeirlAnf  *  Rnrlnlnhe  ReHard.  sec-  ...  .  t  omparativo  FiAurcs. 


100  Per  Cent.  Gain  in  Net 
Earnings  in  a  Six- Year  Period; 
Smallest  Increase  Reported  is 
Over  40  Per  Cent.  Interesting 
Comparison  of  1908-1913  Fig¬ 
ures. 


Capital,  But  3.57  Per  Cent.  Was 


predation — In  Balance  Sheet  the 
Item  of  Municipal  Loans  is  Re¬ 
ported  as  a  Liquid  Asset. 


R.  R  A  NO  US.  K.n 


Two  of  Eight  Concerns  Make  Over  Profits  Were  17.67  Per  Cent,  on  n.  V.  MEREDITH.  Esq..  President. 

inn  D..-  •  •  IUT  *  ,  n  ..  n  n  /-I  .1  W  R.  R  ANOUS.  E.q.  F.  B.  ORF.ENSHIELDS.  Esq.  SIB  WILLIAM  MACDONALW 

100  Per  Cent.  Gam  in  Net  Capital,  But  3.57  Per  Cent.  Was  «?BTER4sq i*  BAUAio.xRTEN^Esr^'^'  c  Y'gordov 
Earnings  in  a  Six- Year  Period ;  Appropriated  to  Provide  for  De-  «  r  f j  ^v^^d^orbe^  ^^^^^wm^^mcmasteb.  fes. 

Smallest  Increase  Reported  is  predation— In  Balance  Sheet  the  c.  sweeny,  supt.  Britfshcofumb!  J^rrcL^ 

Over  40  Per  Cent.  Interesting  Item  of  Municipal  Loans  is  Re-  D.  B.  CLARKE.  Supt. 'Maritime  Aovinces  ai  d  Newfoundland  Branches. 

Comparison  of  1908-1913  Fig-  ported  as  a  Liquid  Asset.  At  an  important"“ue''s‘;nd®mwnsfn^L^^^^ 

•■••AC  _  Province  of  Ontario  Province  of  Nova  Scotia. 

ui  CO.  Province  of  (iuebcc.  Province  of  Manitoba. 

_  The*  stfttemont  presented  at  the  annual  Pro\1nce  of  New  Brunswick.  Province  of  Saskatchewan 

,  •  1  ,,  1  •  rr,  Province  of  Prince  Edward  Island  Province  of  Alberta. 

An  interesting  table  has  been  compiled  ]  I mptnal  Bank  in  Toronto  on  Province  of  British  Columbia 

Wsbiti  Thomson  onrl  f'n  I  imit,.4  for  '  " ^’fJnvsda.v  was  described  by  the  president,  BRANCHES  OUTSIDE  OF  CANADA. 

i.-  '  ,n  ,  •  I  Mr  D  H  Wilkie  as  better  than  he  had  bondon.  Enit. — 47  Thrcadnccdle  Street.  E.C.  Chicago.  III. — 108  South  L»  Salle  Strael. 

HE  h  ix.^Ncl.M.  Ti.\ies.  showing  the  in-!  "  >“‘i( ,  as  l)«  lU  r  l  nan  lie  iiaii  O.  C.  Casseb.  Manager.  Spokane.  State  of  Washington, 

ease  in  nor../ nt n •»>  of  err/. ....  o n.l  r...«  ..a rn  idPTed  to  hope  fof.  It  sliowed  pi'ofils  of  "  ’  Siib  Agcnc.v— 9  Waterloo  Placs.  st.  . John's.  Newfoundland, 

lase  in  pirttntage  ol  gross  and  net  earn-  ,  »  '  ,  j-  .  -i  •,/»  Pail  Mall.  S.Sv,  Curling,  Newfoundland. 

ITS  of  J’ul'lic  TTililv  eomnenies  in  ('nnpda  i  ^1— •»•'.. kS.t  for  I  lie  year  ending  April  .f(»_  New  York  N.Y. — 64  Wall  Street.  R.  Y.  Hebden.  Grand  Falls.  Newfoimdlanl 

,s  J  ui  lie  tompanus  in  t  anatia  l  which,  liowever.  must  bededueled  W.  a.  Bog.  J.  T.  Molineux.  Agents.  Mexico  City.  Mexico.  D.F. 

ring  a  period  of  0  ye.ars.  In  a  list  < '  an  appropi  iaiion  of  82.*)(),()l)()  for  providing  BANKERS  IN  GREAT  BRITAIN. 

;ht  eoni|;Bnies  some  remarkable  increas*  s  against  the  depreciation  in  securities  liebl  London. — The  Bank  of  England.  The  Union  of  Liverpool. — The  Bank  of  Liverpool.  Ltd. 

E-  shoun.  Ottawa  Elect  rie.  Bailway  Co.  1  by  t  he  bank.  ProHls  in  the  previous  year.  &  W™Vmins”?"^laik''  Ltd^’ThS  Scotland-The  British  Linen  Bank  and  Brahclwi 

d  Oominion  l^qwer  and  Transmission  (  o.  which  were  not  liable  to  any  such  deduo-  National  Provincial  Bana  of  England,  Ltd. 

inited  of  Hamilton,  present  the  highest  I  lion,  were  S1.12.'>.l)72.  This  year's  profits  BANKERS  IN  THE  UNITED  STATES, 

lio  of  gains  in  net  earnings  over  the  period  '  (before  depreeiatioiOare  at  the  rate  of  17.(i7  j  \pw  York.— The  National  Citv  Bank.  N.ationil  Buffalo.— The  Marine  National  Bank, 

ini  ItlOH  to  lOl.'L  The  sinalh‘st  percent-  per  edit,  on  capital:  1'2  per  cent,  is  distri- :  Hank  of  Commerce.  National  Park  Hunk  San  Francisco. — First  National  Bnnk.  ^  Th9 

('  of  gain  in  net  earnings  is  returned  bv  buled  in  dividends,  depreciation  takes  :5..)7  |  Boston —'Th~M'”oh*'  t*''N'\^'n*\”lU^^  Anglo  and  London  Paris  National  Banx. 

niirn  Tramwa.vs.  and  yet  this  per  cent.,  pension  fund  and  premises  aboiil  ,  D;partmTnb  connected  with  each  Canadian  Branch  and  interest  allowed  at  current  rate., 

nporn  pirsents  an  morpasi*  of  41  per  eent.  1.4.3  p(*r  eent.,  and  the  remainder  s>Nells  Collodions  at  all  points  ot  the  world  imdoptakon  at  most  favorable  rates. 

the  six-year  period,  which  is  an  exeellenl  the  ha.lanee  of  prolit  and  loss  account.  '  Travoliors’  Cheques.  Limited  Cheques  and  Travellers*  Letters  ot  Credit  issued  nesotlable  In  all  parci 


by  NVsbitI,  Thomson  and’ro.  Umited  for  I hy  the  president.  m 

m  L-  rn  1  •  ,  ■  Mr.  D  B  Wilkie  as  belter  than  he  had  bondon.  Eng. — 47  Threadneedle  Street.  E.C. 

The  h  i.n.wci.m.  Ti.mes.  showing  the  in- !  ,  ,  '  "‘“‘‘(.as  ixiur  man  ii.  ua.i  O.  C.  Casseb.  Manager. 

crease  in  percditage  of  gross  and  net  earn-' profits  of  "  ’  Sub  Agency-ij  Waterkm^Pla 

ings  of  J>ublic  I’tilitv  companies  in  Onada  j  R.’  V.  Het 


ings  of  J’ublic  I’tility  companies  in  Canada 
during  a  period  of  (5  years.  In  a  list  (^ 


1914  from  which,  liowever.  must  bededueled 
an  apiiropi  iaiion  of  82.-)t),l)l)()  for  providing 


eight  com |;anies  some  remarkable  increas*  s  against  the  depreciation  in  securities  held 
J  are  sliown.  Ottawa  Electric  Bailway  (^o,  1  by  the  bank.  Profits  in  t  lie  previous  yt-ar. 
.  and  Dominion  Power  and  Transmission  Co.  |  which  were  not  liable  to  any  such  deduo- 
I  Limited  of  Hamilton,  present  the  highest  I  lion,  were  Si.l2.'>.972.  This  year's  profits 
:  ratio  of  gains  in  net  earnings  over  the  period  '  (before  depreciation)are  at  the  rate  of  17. (>7 
!  from  190H  to  lOl.'L  The  sinalh‘st  percent-  per  eciit.  on  capital:  12  per  cent,  is  distri- 


The  sinalh‘st  percent-  per  cent,  on  capital:  12  per  cent,  is  distri-;  Hank  of  Uommerce. 
.rnings  is  returned  by  |  buled  in  dividends,  depreciation  takes  \ 


n  presents  an  increase  of  41  percent.  1.43  jier  cent.,  and  the  remainder  swells  I  Colicoiii 

six-year  period,  which  is  an  excellent  the  balance  of  profit  and  loss  account.  !  Travcltc 

ig.  which  is  further  enriched  bv  an  item  of  I 


tavigne,  president;  Rodolphe  Bedard,  sec 
etary-treasurer. 


1  ^i.  .  .  .  ..  *  Comparallvo  FlBurrs. 

.Vnjihns  Ltd.  of  Montreal,  in  the  year  to  r  n  ■  .  ui  • 

March  31,  1914.  showed  profits  of  S44  607  ,  following  table  gives  the  comparison, 

which  in  view  of  building  conditions.' was  ’ taken  from  the  rnmrts  at 
regarded  with  satisfaction  Hv  ih«  «,„„i.  the  end  ot  1908  and  at  the  end  of  1913:— 


Medicine  Hat  Pump  and  Bra^aManu.  regarded  ^iTh  satiSn  bv  VhrMock- 
icturinii  Co.  decided  recently  to  increase  holders.  Profits  represented  about  24  per 
fie  capital  stock  from  S50.000  to  S7o,000.  cent,  on  the  preference  slock. 

'he  new  capital  w'as  at  once  taken  up  by  the  v’  .•  ■ 

...  ...  m,  .National  Drnii  and  C  hemScal  <  om- 

Id  shareholders.  The  company  purposijs  pj,ny  ^  detailed  public 

lanufacturing  windmills  as  well  as  their  statement  this  vear,  contenting  itself Wilh 
ifferent  varieties  of  pumps.  the  announcement  that  a  balance  of  » 100.337 

4-  J-  4'  1  *^*6“  carried  forward  into  the  new  fiscal 

Canadian  C  ereal  bondholders  were  told  year,  after  providing  for  dividends,  had 
y  Receiver  .Jamieson,  in  his  report  for  debts,  dvpreciation  and  all  other  obliga- 


een  profitable  and  that  business  was  show- 
ig  some  improvement.  The  bondholders 
re  reported  to  be  satisfied  with  the  experi- 
lental  showing  of  the  mills  now  in  opera- 
ion. 

Canada  Steamships  stock  will  be  called  j 
1  Toronto  for  the  first  time  on  .June  1.  The 


ago  was  .S99,409  when  net  profits  were  S292.- 


1  Toronto  for  the  first  time  on  .June  1.  The  !  „„'*!*'**  »•'«*•••«"  Traction  Company  re- 
ist,  trading  in  R.  and  O.  was  done  this  |  P®/*”  increase  in  net  earnings 

■«>ek  as  with  the  commencement  of  June  |  ’  The  compaip*  made  the  largest 

his  stock  disappears  from  the  local  and  *  operating  cost  in  its  history,  and 

'oronto  lists,  the  stock  supposedly  being  to  produce  a  ga.in  ‘R  “ct.  in 

ntirelv  exchanged  for  the  newer  securities  I  to  of  the  fact  that  gross  earnings  fell  away 
f  the  mergered  concern.  u Prorating  costs 


were  reduced  by  $76,.")04.  with  a  resultant  Loncion 


the  figures  being  taken  from  the  reports  at  which  have  sin(-e  been  colleeted. 

the  end  of  1908 Lid  at  the  end  of  1913:-  deducting  the  deprcuation.  t he  prohts  j 

i  are  over  14  per  cent.,  or  /  per  eeiu.  on  the  ; 
inoH  191.3  incrca.so  I  invested  capital  including  the  Best. 

.Montrp.Tl  L.  H.  i  P.  '  '  '  |  Fund.  The  latter  is  now  at  par  with  thei 

‘’'■o'"* . paid  stock,  and  it  is  seemingly  the  intention 

Not .  2. 140, .561  3. 181. 116  4S .  OOo  I  J 

winnipop  Electric  Rv  **^J.,*^*  '  '  that  ratio. 

Gross .  2,206,091  4,07S.69.‘>  84  8*'^  The  number  of  directors  was  increased 

'  ‘'7-222  1.826.088  63  4^^  !  fro,n  ]]  JO.  Mr.  E.  VV.  Cox.  Toronto, 

G no.ss *"^"'424  618  605.933  42  7%  !  *“*'"8  elected  a  member  of  (he  board,  and  j 

.  I.S93I05  268/125  4T’5''o  Mr.  .1.  .■\.  M.  Aikeus,  M.l’..  of  Winnipeg,  I 

Montreal  'I'lamways  ^ps  elected  to  the  direclorcle  as  successor 

Neu''  . ;  1  5'nV()3s  2  7'2i:.562  70''^’  "  'Villiaui  Whyte.  i 

Oiiawa  Ki(*ctric  R.v.  "  '  In  his  annual  address,  ^ir.  1).  B.  Wilkie  I 

.  P.'.m'??!!  ’  I Canada  had  borne  its  share  of  the 

Toronto  Raiiwa.v  Co.  '  **’  ■H2.  6  10  ®  I  shrinkage  in  security  values,  which,  for 

Gross . .  .3.610,272  6.049.010  67 . 5®i  |  United  Stales.  Britain  and  this  eouiitry  was 

.p  ,,  ‘.721. 226  2.925,710  69 . 9',i  j  ogt imat 0(1  at  I SS.OOD.tKM).  Bu.siness  con- 

*  Gross “  4,098.620  7.948.097  9,50,,  |  ditions.  said  Mr.  Wilkie,  were  not  sueh,  and 

.Net .  1,744. 496  :u334!76i  92‘’-o  had  not  been  such,  as  to  encourage  the 

Dominion  Power  and 'Transniission  _  opening  of  many  new  branches.  Part  of 

Ne?!'' '  *’625671  1  281,813  i()4.^'i  this  reluctance  was  on  account  of  increased 

. .  ..  _ ”  ' _ “  taxation  of  banks.  He  pointed  out  that 

%fi>  ^jiyurki  f  c*  rkDvatirkxrti!  >“  British  Columbia  taxation  was  doubled, 

MR.  NH  HOLLS  OPINIONS.  Ontario  almost  trebled.  Having 

Mr.  Frederic  Xicholls,  president  of  the  regard  to  the  respective  powers  of  the  \ 
Canadian  General  Electric  Company,  re-  Dominion  and  provincial  governments  in ' 
turned  to  Toronto  last  week  from  a  trip  to  legislation  affecting  banking  institutions,  !  • 


e.i enrictmti  oy  an_  item  oi  i  Bank  with  Its  Branches  at  every  important  point  in  Canada  offers  exceptional  facilities  for  tli« 

•>211,8,>1,  paid  out  ol  Iasi  years  profits  ,  transaePon  of  a  general  Ranking  business. 

into  the  Best  Fund  in  anticipation  of  stock  — _ _ _ _ _  _  .  .  — ■ 


T he  Merchants  Bank 

Established  1864  Qf  CailJlCiQ  Head  Office,  Mosirsil 


Head  Office,  MoHirsil 


Treiiident . 

Vire-Prewid^n  t .  .  .  . 
Cipncral  Manager . 


.SIR  II.  MONTAGU  ALLAN.  C.V.O. 

. K.  M'.  KLAC^KH’RLL 

.  E.  F.  lIEmiEN 


Paid  up  Capital . $7,000,000 

Reserve  Fund  and  Undivided  Profits .  7,248,134 

220  Branches  and  AKtcnrics  In  Canada,  extcndini^  from 
the  Atlantic  to  the  P.ieifir. 

A  General  Banking  Business  Transacted. 

Speri.l  Attention  gis-rn  to  Collections.  Harings  Rank  Department  at  all  branches. 
D.  C.  MACAHOW,  -  -  Manager  Montreal  Branch. 


Scottish  and  Canadian  General  In-  nr"'®"''  -Vear 

eatment.-  The  revenue  for  the  year,  le.ss  ‘  ""j 

leb.  debt  and  loan  interest.  £6,225,  amount- '  j"  .o-(.  in  lehrnarx  it  \xas  $.>3, 23<,  and 
IH  to  4-14  .g.t-  The  directors  carrv  £3,.'>00  '  January  it  was  lb.  148.  Gross  earnings 


it  was  more  than  probable.  Mr.  Wilkie 


“1  was  not  in  England  on  financial  busi-  said,  that  this  taxation  might  be  declared 
ness."  said  Mr.  Xicholls  in  an  interview  uiicoustitulional.  as  being  unduly  hurdin- 


continLnt  fund,  and  propo.se  dividend  '  'i'', Canadian  invest  ments 'have  tem- 

5  per  cent.,  less  tax.  on  ordinary  shares.  !  „  ^al'en  from  their  high  estate,  and 

ving.  with  balance  of  £171  brought  !  '■1'®  reverse  of  popular  at  the  present 

war(i.  £443  to  be  carried  forward.  The!  ,  d  j  T-  .  i  time.  In  conversation  it  was  freely  ad- 

iden(l  is  the  same  as  last  vear  1  anada  Bread  securities  have  been  mitted  that  nothing  serious  had  happened 

_ _ T  noticeably  stronger  this  week.  'The  better  to  warrant  such  an  ultra-pessimistic  feeling, 

'onsolidatod  Cias  Co.  shareholders  I  P''"T  attributed  to  reports  of  increasing  as  no  Government  nor  municipality  had  (ic¬ 
ed  to  increase  the  authorized  capital  I  company.  The  two  large  j  faulted,  the  Canadian  banks  had  passed 

•k  frtim  S? KM), 000,000  to  .«125  000  000  I  ^ plants  are  reported  to  be  making  1  through  the  trying  times  of  1913  with  credit, 

I  to  keep  .$25.(U)0,(MM)  additional  .sto(^k  In  I  and  the  innipeg  i  and  apart  from  a  few  indu.strials,  which 


was  $.>3,23<,  and  I  *•  but  when  there  I  met  a  number  of  financial  some.  Briefly,  he  expressed  regret  at  I  lie 
18.  Gross  earnings  men  with  whom  1  am  acquainted,  and  learn-  delay  in  the  liquidation  of  the  Hov(>rign 
IS  of  the_  .vear  are  ed  that  Canadian  investments  have  tein-  Bank,  and  slated  that  during  the  year  the 
of  $144,527.  _  The  porarily  fallen  from  their  high  estate,  and  bank's  shandiolders  had  increased  in  nuin- 
crea.se  of  S335,981.  are  the  reverse  of  popular  at  the  present  her  from  1528  to  1729. 

—  time.  In  conver.sation  it  was  freelv  ad- !  >.  •  •  i  i  i*  *1 

irities  have  been  mitted  that  nothing  serious  had  happened  .Municipal  I>oan.s  I.iqiiid. 

week.  The  better  to  warrant  such  an  ultra-pessimistic  feeling,  I  The  nnnual  balance  sheet  is  presented 
ports  of  increasing  as  no  Government  nor  municipality  had  de- i  in  a  form  which  makes  comparison  with 
r.  The  two  large  j  faulted,  the  Canadian  banks  had  passed  other  banks  somewhat  difficult,  and  will 
rted  to  be  making  1  through  the  trying  .times  of  1913  with  credit,  probably  cause  some  discussion.  This  is 
ind  the  Winnipeg  i  and  apart  from  a  few  industrials,  which  owing  to  the  fact  that  the  item  of  "munic- 


THE 

MOLSONS 

BANK 


he  treasury  pending  ronversion  of  making  phenomenal  gains.  In  the  ;  never  should  have  been  placed  in  the  j  ipal  loans”  is  carried  as  a  liquid  asset  in- 

>25,000.000*6  per  cent,  debentures  convert-  two  months  there  has  been  an  average  j  English  market,  and  for  which  the  English  |  ste4*?d  of  a  current  one.  The  items  so  classi- 


gniii  of  loOneAvcustomersa  dayin  Winnipeg,  financiers  are  themselves  to  blame,  no  fail- I  fied.  it  is  evident,  are  items  which  have 
The  Montreal  business  is  making  good  '  ures  of  convsequence  bad  occurred.  Not- !  hitherto  been  classified  l)y  this  bank  as 
headway,  and  is  now  turning  out  the  largest  withstanding  the  admission  of  these  facts,  I  “miinicipal  securities,”  for  the  item  of  such 


L>5,000.000  6  per  cent,  debentures  convert-  v^^o  monxns  mere  nas  neen  an  average 

bl(>  into  stock  at  the  end  of  three  years.  'nnipeg 

The  debentures  have  not  vet  been  issue(l,  Montroaj  business  is  making  gooil 

>ut  have  bf-en  authorized  bv  the  trustees.  I  headway,  and  is  now  turning  out  the  largest 
They  will  be  issued  as  soon  as  the  consent  I  T.f  «''d-  The  fisca  year  of  the 

)f  the  Public  Service  Commission  is  „b.  c^nipa^^  "ill  end  on  June  .30tli,  and  a  very 

ained.  The  first  public  hearing  bv  the  |  ^”*''  ’* 

:ommis.sion  will  be  held  June  3.  l-'i-ved  that  the  profits  for  the  year  wull 

_  I  sho.v  an  increase  of  between  .-jO  and  60 

B.  and  O.’s  price  this  week,  previous  to  P*'*'  las^vear. 

:he  exchange,  of  shares,  was  discussed  by 

rhornton,  Davidson  and  f.'o.  as  follows:  CALCiABY  AND  EDMONTON  LAND. 


CAPITAL  PAID  UP 
RESERVE  FUND  - 


$4,000,009 

4,800,000 


K.  Vm  PKATT,  iienerol  Maiiai^or 

88  BRANCHES 
THROUGHOUT  CANADA 


IleaH  Ollica*  Me 


‘At  to-dav*s  prices  for  R.  &  O..  namelv  97,  i  rn  *  c  *1  *  i  earning..  ...  —  - ....  - - -  . .  —  — . -. —  . 

f  one  were  to  disregard  the  S40  of  ('anada  I  ^  report  ol  ine  Lalgary  ana  hamonton  ,  our  trade  and  commerce  is  seriously  dis-  Imperial  Bank  are  more  liquid  in  character 

Steamships  common  altogether,  the  prefered  !  Land  (Tompany  for  1913  shows  that  sales  j  turbed.  than  those  of  the  other  banks  reporting  this 

6'ould  figure  out  at  a  value  of  .^80  per  share.  |  and  prices  realized  were:  I  ^Iso  argued  that  if  the  Dominion  class  of  business,  and  can  propcrl.v  be  regard- 

That  is  1  1-5  shares  of  the  new  preferred  i  "Grdinarv  land  sales  ‘>007  acres  amount  *^a'*"ay  Commission,  in  times  like  the  ed  as  "callable”  in  the  same  sense  as  the 

dock,  at  .?80  per  share,  would,  be  S9I),  soi-.^.^..,  .  '  '®'.' ' ' I“-6seiit.  can  arbitrarily  order  a  reduction  ordinary  call  loans  on  stocks  and  boniis; 

;hat  the  new  common,  in  such  a  comparison,  ^  townsites,  4  lots,  amount  5.>oU;  :  jn  rates,  it  can  do  so  again  at  any  time,  and  and  of  course  the  great  majority  of  munic- 

has  onlv  to  be  worth  •$!.  Assuming  that  ^  ''““'P®'''‘‘‘1  "ilh  1912:  Ordinary  land  sales,  '  that  the  element  of  security  that  has  existed  ipal  loans  are  secured  upon  the  pledge  of 

the  company  is  able  tii  earn  its  preferred  I  3,838  acres,  amount  $42,211;  mineral  sales,  i  *,•'‘‘■‘1  to  railway  earnings  is  no  longer  unsold  debentures.  Including  the  muiiic- 

dividends.  the  stock  would  certainly  seem  to  inn  acres  amount  ft  200-  townsites  x  lots  I  “opeoopnt  upon  the  ability  of  the  railwa.v's  ipals  as  "liquid,  the  ratio  of  liquidity  to 
be  selling  at  a  low  price.  In  t  his  (mnnection  ^  Tan--  m  ’  '  I ‘?s<‘‘‘'"''e,  the  growth  of  the  country,  or  any  public  liability  is  about  ..4,4  per  cent., 

the  lowness  of  the  freights  obtainable  on  the  '  1  hree  lana  and  one  inmerai  ;  other  favorable  cause,  but  is  subject  to  against  .55.5  per  cent,  the  year  before, 

lakes  this  season  is  freely  commented  upon."  i representing  respectively  720  |  change  should  sufficient  pressure  he  brought  Excluding  the  municipal  hians  it  would  be 


I  non-GovernmenI  security  it  is  more  than  commercial  loans  and  discounts,  and  it  lias, 
probable  that  other  seeuirties  may  be  un-  been  generally  supposed  that  previo:is  to  lh(“ 
able  to  withstand  selling  pressure  should  new  Bank  Act  these  advances  were  regarded 
such  occur,  and  that  the  shrinkage  in  the  as  ordinar.v  current  loans.  It  is,  of  course, 
earnings  of  our  railways  is  evidence  that  possible  that  the  municipal  loans  of  the 


'  selling  at  a  low  price.  In  t  his  connection  '  an--  mi  '  '  '  '  '' 1  executive,  l  he  growth  of  the  country,  or  any  public  liability  is  about  .54.4  per  cent., 

e  lowness  of  the  freights  obtainable  on  the  '  1  hree  lana  and  one  mmerai  ;  other  favorable  cause,  but  is  subject  to  against  .5,5.5  per  cent,  the  year  before, 

kes  this  season  is  freely  commented  upon."  i ‘‘■Kreements,  representing  respectively  720  |  change  should  sufficient  pressure  he  brought  Excluding  the  municipal  hians  it  would  be 
- - ! -  i  and  160  acres  sold  in  previous  years,  have  I  bear  upon  the  Bailway  Commission  to  about  48.6  per  cent.  It  will  be  noted  that 

Lake  of  the  Wood.s  Milling  Co.  has  I  heen  cancelled  navinents  made  on  account  ! ‘’“P®'’**-'' ”■  I?'.”' ''1'“''';'  Kovernment  loan  has 

irchased  the  Medicine  Hat  Milling  ('om-  I  ments  made  a'c^ount  ^  long  delay  at  Ottawa  in  arriving  at  been  liquidated  during  the  year.  Other 

nv’s  plant  at  Medicine  Hat,  AiLerta,  I  ,  a  decision  n'garding  the  proposed  guarantee  ehanges  are  not  sinking,  but  the  transfer 


PROFIT  AND  I.OS 

1914 


1914  1913 

$1,003,988  $1,()2‘>,788 

1. '236, 985  1,125,972 

211,831  788,169 

$2,452,804  $2,936,929 

8:54,784  780,66‘» 

27,5(M)  27.5(K) 

.  1  ,(MM),0(K) 

74.()()r  1 '24,771 


purchased  the  Medicine  Hat  Milling  ('om- I  \  -,,0.  j  «con  u  •  ■  I  1  he  long  delay  at  Ottawa  in  arriving  at  been  liquidated  during  llie  ycjir.  tinier 

pany’s  plant  at  Medicine  Hat,  AiLerta,  I  ,  a  decision  n'garding  the  proposed  guarantee  I  ehanges  are  not  striking,  but  the  transfer 

ace()r(iing  to  an  annonneemeiit '  made  by  |  forfeited  to  the  company.  The  lota.l  land  of  the  Canadian  Northern  Bailway  has  also  of  deposits  from  the  non-interest  to  the 

Mr,  William  VV.  Hutchison,  vice-president  sold  to  end  of  1913  was  748,041  acres,  leav-  |  affected  sentiment  in  the  finan(ial  district,  interest-bearing  classes  has  been  coiisider- 

and  general  manager.  This  newly  acquired  ling  a  balance  unsold  of  111,4.38  acres.  [  ^m*'  same  time  I  formed  the  opinion  able;  the  former  ‘‘lass  is  reduced  over  .5 

plant  will  be  extended  to  an  ultimate  capac- j  There  were  also  unsold  .597  townsite  lots  I  'f  nothing  untoward  happt^ns  in  the  millions,  the  latter  4  2  millions.  J  he  lol- ; 
ity  of  1.200  barrels  per  da.v  by  September  1.  and  approximately  2,408  aere.s  reserved  for  I  {“.''“ie  sentiment  towards  Canadian  secur-  lowing  is  the  slateineni,  with  comparison 

The  acquisition  of  a  plant  in  the  heart  of  I  townsites  but  not  yet  subdivided.  3’he  ''m** o"' In' p'  p  of  betterment.  Our  banks  for  previous  .vear  (cents  omit  ted  ,1 . 

the  Western  Provinces  means  the  relieving  agents  in  Winnipeg  have  during  the  year  ffPeUv  praised  for  the  results  of  th(“ir  profit  and  loss. 

of  the  company's  Portage  la  Prairie  mills  of  I  remitted  $.39,866  in  cash,  against  $70,932  in  I  policy  during  last  year’s  monetary  crisis,  ' 'Y'J 

the  task  of  siipplj'ing  the  vast  region  to  the  1912.  During  the  period  directors  have  '  and  the  possibilities  of  the  d(^velopment  of  l.,asl_  balance .  ..1,003, .188  $1,02_,788 

westward,  besides  affording  improted  facil-  paid  one  dividend  of  Is.  per  share,  less  tax.  |  onr  great  natural  resources  is  recognized,  Profits . .  .  .  .  1....5b,J8i>  l,22o,.)(., 

ities  for  meeting  the  grot'/ing  demands  for  ;  Profit  and  loss  account,  after  transferring  Provided  every  effort  is  made  to  increase  our  Premiums.......  ^.1 1,831  (88,16.1 

flour  in  Saskatchewan,  Alberta  and  British  j  to  land  reserve  account  the  proportion  of  1  producing  population  by  immigration.  We  — -- 

Columbia.  It  is  also  significant  of  the  ,  payipents  received  on  account  ot  instal-  [  have  assumed  heavy  burdens  to  build  ^^'-uil'ccrl 

company's  confidence  in  the  future  of  !  ments  reserved  towards  redemption  of  ;  thousands  of  miles  of  railways,  which  have  Dividends  .....  . 

Canada's  newer  provinces.  original  cost  of  land  acquired,  shows  a  |  oP^Hed  “P  “C"'  country  at  present  unde-  Pensmn  ruiid....  _(,.)IM) 

-  profit  of  £1,614,  compared  w'ith  £7,724  for  :  veloped,  and  until  our  hinter-land  served  Best  bund .  '■,.,.’--1 

Maple  Leaf  MilUn6  C'ompany’s  earn-  1912.  The  agents  report ;"  V’ery  little  farm  '  by  those  railways  is  productive  the  older  Premi.ses.. .  (4.()()l  ]_4,((1 

ings  for  the  past  fiscal  year  fell  a'W'ay  be-  land  was  sold  last  year  in  Canadian  W'est,  j  portions  of  the  community  must  bear  the  Depn'cialion .  -oH.IMMl  ■  ^  '.tf,'.,' ouu 

caa'ie  of  the  higher  ocean  rates  prevailing,  and  this  applies  particularly  to  the  districts  i  burden  of  meeting  the  country's  obliga-  Balance.  ........  l,_6.),.tl.»  l,(Mj3,.)88 

The  Managing  Director,  Mr.  He(lley  Shaw,  in  -which  the  company  is  interested,  the  tions.”  premiums  on  new  sJjjck  col- 

told  the  shareholders  at  the  annual  meeting  cause  being  largely  that  for  several  j^ears  the  - —  lecteil  during  this  fiscal  year.  5-1 1,8.51,  went 

in  Toronto  this  week  that  the  discrimination  farmers  ha<i  poor  crops.  The  money  MARKET  OPINION  transferred  to  Rest  ‘.n  anticipation 

in  rights  of  flour  as  against  wheat  interfered  stringency  has  also  retarded  sales.  The  -  -  during  the  fiscal  year  ny  ini'ans- ot 

with  the  earnings  of  all  the  exporting  mill-  company’s  remaining  land  south  of  Calgary  Rankf-Di  Bond  l.'o.t— Thouch  the  accurate  fore-  an  appropriation  out  <>1  protit  and  loss,  ttie 

ing  companies;  the  report  presented  was  is  of  a  character  that  will  probably  be  pur-  teiiiru?  of  the  trend  of  securlt.v  prices  is  difflcult,  if  not  whole  appropriation  01  one  million  dollars 

without  any  special  feature.  Mr.  Shaw  cha.sed  by  farmers  living  in  the  vicinity  representing  $(88,16.1  of 

stated  that  the  capacity  of  the  present  Port  with  the  purpose  of  increasing  their  present  inve.stlnent^ market  aiti  that  the  inves/or  who  is  I;' 

Colborne  mill  was  now  9,000  barrels  per  holdings.  That  north  of  Calgary  is  chiefly  delayinK  his  purchases  in  the  hope  of  a  reaction  in  and  5-11,831  ot  premiums  10  ot  (oiiecito 

day,  and  the  enlarged  capacity  of  the  eleva-  suitable  for  mixed  farming  anti  is  of  a  class  ) 

tor  there  W'as  1,.500,000  bushels.  Hein-  that  was  not  much  sought  after  until  quite  Ud  sure  profit  by  the  Immediate  purchase  o'/ju-  *'*"'**1*^' 

timated  that  the  directors  had  not  yet  made  lately.  We  do  not  expect  large  sales  during  !  diclously  selected  municipal  corporation  bonds  and  Circulation .  $4,(62,.54(  $.),80.5.<94 

up  their  minds  to  proceed  with  the  erection  1914,  but  believe  they  will  be  better  than  debentures.  _ _  X'on-int.  dep .  9,060,814  12.201,587 

of  a  plant  upon  the  Medicine  Hat  site  ac-  during  past  year.  The  tow  nsite  property  is  iia.vdFn,  Stone  *  Co.i—TakinK  the  situation  as  I  nt.  deposuts.  .  .  .  49,178,040  44,600,.524 

auired  over  a  vear  ago.  The  liabilities  to  in  practically  the  same  position  as  last  year,  a  whole  we  feel  “'at  it  is  one  where  the  worst  ica-  fan.  banks .  169,072  2‘24,076 

banks  at  the  el'ose  of  the  year  were  $2,9.58,-  There  has  been  a  loss  in  connection  with  «1ie?ir‘fiqu?JSt?on“"hYs“  Banks  abroad....  . 

000.  but  Mr.  Shaw  explained  that  this  was  each  of  the  townsites  e.xeept  Burmis.  This  where  the,  promise  of  abundant  crops  comes  at  the  Acceptances .  Itu.bIK)  . 


TIE  ROYAL  BANK  OF  CANADA 

INf'OKFORA'rED  1N69 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,500,000 

Total  Assets .  $180,000,000 

HEAD  OFFICE,  MONTBKAL. 

33.5  Branches  In  Cnnutlu  anil  Newrnuntlland. 

Twenty-eight  Brandies  In  ('uba.  I’orlo  Rico  and  Dominican  Republic 
KBlTISii  W«.ST  INI>HiS 

B.\H.\M.\S — Na.ssaii;  B.\RB.\DOKS — Bridgetown;  (!RKN.\D.\ — St.  George’s: 
J.\M.\IC.\ — Kingston:  TRIXID.XD — Port  of  Spain  and  San 
E>mando.  BRITISH  IIONDUBA.S — Belize 
BRITISH  GL’I.VNA — Georgetoxx-n  and  Nexv  Amsterdam. 


LONDON.  ENGLAND 
2  Bank  Bldgs.,  Princes  Street.  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


74.()()r 
2.5(1, (M)0 
1,26.5,919 


burden  of  meeting  the  country's  obliga-  Balance .  1,26.),919  1,(K)3,988 

tions.”  (Note: — '(he  premiums  on  new  stock  col- 

- -  lectcd  during  tliis  fiscal  yec.r.  $211,8.31,  were 

MAPK'FT  nPIVinV  transferred  to  Rest  Fund  in  anticipation 

IVIAKJVCil  UrilMUiN  nil 2- 13,  by  means  of 

Banker.  Bond  Though  the  accurate  fore-  “'I.  lob  oT  one^ndlbnn^Hnllars 

tollinR  of  the  trend  of  Necurlty  prices  is  difflculi.  if  not  wholo  appropriation  oT  oiu  million  dollar.^ 


of  a  plant  upon  the  Medicine  Hat  site  ac-  during  past  year.  The  townsite  properly  is  Hayden,  stone  St  Co.i—TakinR  the  situation  a.s  Inl.  deposuts.  . 

auired  over  a  vear  ago.  The  liabilities  to  in  practically  the  same  position  as  last  year,  a  whole  we  feel  tiiai  it  is  one  where  iho  worst  lea-  Can.  hanks..  .  . 

banks  at  the  el'ose  of  the  year  xvere  $2,9.58,-  There  has  been  a  loss  in  connection  with  «1ie?ir‘fiqu?JSt?on%Ys‘' Banks  abroad.. 

000,  but  Mr.  Shaw  explained  that  this  xvas  each  of  the  townsites  e.xeept  Burmis.  This  where  the  promise  of  abuodant  crops  comes  at  the  Acceptances...  . 

due  to  the  unusually  large  amount  of  grain  is  accounted  for  by  fact  that  there  have  been  psychological  moment  and  thoui^  the  political 

uuo  lo  too  U.  U  U  R  „_1„c  tovo.  ”  menace  remains  in  the  background  the  .American  T^tnl  r>oK1in 

on  hand.  “o  sales,  and  heavy  taxes.  characteristic  of  "getting  busy”  will  assort  itself  lotal  public. 

I  on  the  slightest  encouragement.  Capital  stock.  . 

- -  -  Rest  Fund . 

'  '  ■  ■  ■  ■  . .  Mr.  Evan,  uf  E.  and  C.  Randolph! — There  is  Divs.  due . 

If  Xi  no  doubt  that,  if  the  railroads  are  turned  down  by  R„t,o*£>a 

the  Commission  again,  as  the.v  were  in  lilll,  the  . 

«  Wa  market  will  receive  quite  a  shock.  .Apart  from  this.  F.  OC  L.  Balance. 

nil  ■  ■■  ___  ■  _  ___  __  I _ _  M  B  which  would  probably  affect  prices  oiify  temporarily, 

4%  _  ■  Ol  ■  aiT  ■  H  even  If  to  a  consideable  extent,  conditions  to  my 

IWB  ^  B  B  I  B  Wif  ^  ■■  ■  Mn  B  B  B  V  .  ■  mm  BBBBB  B  mind  remain  faxorable  tothe  constructive  side,  and 

ATJBUlilrAAV  ww  W  confident  that  for  a  long  pull  stocks  are  a 

purcliase.  _  _ _  Specie . 


BU.SINESS  ACCOUNTS  CARRIED  CPO-V  F.WOR.ABLE  TERMS 
SAVINGS  DEPARTMENT  AT  .ALL  BRANCHES. 


The  Bank  of  Ottawa 

Dividend  No.  91 

Notice  is  hereby  given  that  a  dividend  of  Three  Per  Cent.,  being  at  the 
rate  of  Twelve  Per  Cent,  per  annum  upon  the  pald-u..  capital  stock  of  this 
Bank,  has  this  day  been  declared  for  the  current  three  montlis,  and  that  the 
said  dividend  will  be  payable  at  the  Bank  and  its  branches  on  and  after 
Monday,  the  P’irst  Day  of  June,  1914,  to  shareholders  of  record  at  the  close 
of  business  on  the  18th  of  May  next. 


Matthews  -  Laing,  Limited 

6%  First  Mortgage  Gold  Bonds,  due  1931. 

Interest  payable  1st  December  and  1st  June  at  Bank  of 
Montreal,  Montreal  and  Toronto.  Denominations  S500  and 
$1,000. 

Subject  to  redemption  after  December  1st,  1915,  at  105 
and  accrued  interest.  A  Sinking  Fund  of  2%  per  annum  com¬ 
mences  in  1914. 

The  total  issue  amounts  to  only  6o%  of  the  fixed  assets. 

PRICE:— ON  APPLICATION. 

C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


$63,387,456  $62,829,981 

7,000,(Mk)  6,788,169 

7,000,000  7,(K}0,0(M) 

209,876  203,002 

.  1. '58,967 

1. '265,9 19  1,003,988 


By  order  of  the  Board, 


Ottawa,  Ont.,  April  14tli,  1914. 


GEORGE  BURN, 

General  Manager. 


FAILURES  IN  CANADA. 


The  number  of  failures  in  the  Dominion  Notes  &  Cheques. 

during  the  past  week,  in  provinces,  as  com-  C'an.  Banks . 

pared  with  those  of  previous  week  last  year,  Banks  abroad..  .  . 
are  as  folio  w's; 


$78,863,252  $77,964,108 

.  .\S.SETS 

Specie .  $1,706,9‘20  $1,624,797 

Dorn.  Notes .  11,‘237,087  10,830,332 

Circ.  Deposit....  338,220  307,4‘24 

Notes  &  Cheques .  3.154,50:5  4,171,844 

Can.  Banks .  894,110  977,552 

Banks  abroad. .  .  .  ti. 969,689  4,842,607 


Business  Founded  1795 


May  22 . 
Nlav  15. 
May  8. 
May  1 . 
April  24. 
April  17. 


Total  cash .  $24,:J00.529  $22,754, .556 

.  35  V  “  "a  ft  Can.  Gov.  Sec. ..  .  603,17:5  566,987 

=  o"  Prov.  Loans .  25,023  1,519,308 

5  0'S  X  C05<-<<2~  r"  ^  Munic,  etc.  Sec.  .  .  840,081  4,197,948 

6  10  7  2  3  6  0  2  0  36  33  Securities .  997,613  730,153 

5  11  5  8  1  5  3  2  0  40  45  Municipal  loans..  :5.656,‘228  . 

9  10  7  3  2  10  0  2  0  43  29  Call  in  Canada.  .  4.050,811  3,135,506 

4  9  6  6  3  13  0  3  0  54  34  Call  abroad .  2,000,000 

6  8  6  3  3  10  2  2  0  40  46 

8  6  3  8  2  8  0  0  0  30  27  Totql  |||uid . 


April  17 _  8  6  3  8  2  8  0  0  0  30  27  Tolql  ^uid . 

! _ Cui^iiU  loans. . 

!  $5,000,000  MOVING  PICTURE  ' 

I  MERGER.  RX“tate;;;; 

Famous  Players  Film  Co.,  the  Jesse  L.  Mortgages'..... 

I.!asky  Feature  Play  Company  and  the  Premises....... 

Bosw'orth,  Inc.,  have  consolidated  into  the  Other  assets,  .  . 

Paramount  Pictures  Corporation,  capital 

$5,000,000. 


$34,473,459  $34,904,459 
41,:£J1.017  40,502,610 


175,600 
52,026 
1 ‘22.81 7 
474,8.55 
2,200,000 
33,497 


71,106 

97,‘253 

468,.597 

1,900,(K10 

20,082 


AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

RANK  NOTES.  BONDS.  SHARE  CERTIFICATES, 

DRAFTS,  CHECKS,  LETTERS  OF  CREDIT.  ETC., 

FOR  BANKS,  CORPORATIONS,  AND  GOVERN- 
MENTS.  CONTRACTORS  TO  THE  GOVERN¬ 
MENT  OF  CANADA  FOR  DOMINION  NOTES, 

POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  208*228  Wellinston  St 


TORONTO 

19  Melinda  St. 


Branches  1 

MONTREAL 

Royal  Trust  Bldd. 


WINNIPEG 

504  Main  St. 


$78,863,352  $77,964,108 
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THE  FINANCIAL  TIMES, .  MONTREAL,  SATURDAY,  MAY  30,  1914. 


THECANADIANBANKOFCOMMERCEIDEPRESSION  in  trade  OF  ENffllSH 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  ;  SPEAKING  COUNTRIES  WILL  BE  VERY 

. . _ _ _ „J  SHAllOW  Tins  TIIIIE  IS  EXPET  VIEW 


$13,500,000 


BOARD  OF  DIRECTORSs 


-SfrBdmancI  V'alV^r,  C.V.O.,  D.C.L. 


^•hfi  Vfoakin*  Esq.,  K.C.,  LL.D. 

W.  Flaf^elle.  Esq.,  L1,.D. 

A.  KlnAman.  Esq. 

Eir  L^man  MsWin  Jonss 
Hon.  W.  C.  Edwards 
E.R.  Wood,  Rftq. 

Sir  John  M.  Gibson, 

ALEXANDER  LAIRD. 

Goncral  Manager 


K.r.^f.G,,  K.C.,  LL.D. 
Robert  Stuart,  Esq. 

G.  F.  tialt.  Esq. 

H.  J.  Fuller,  Esq 
Aiexandor  Laird,  Esq. 

William  Far  well.  Esq.,  D.C.L. 


A.  Lasb.  Fsq..  R.r.,  I.L.D.. 
Vice-President 

Gardner  Sterens,  Esq. 

George  G.  Foster,  Esq.,  K.C. 
Chas.  rolhv,  Ksq„  M.A.,  Ph.D. 
A.  C.  Flumerfelt,  Esq. 

Cx.  W.  Allnii,  Esq. 
i'.  P.  Jones,  Esq. 


JOHN  AIRD, 

Assistant  tieneral  ManaA^t* 


The  Canadian  Bank  of  Coromeree  having  Rranchea  in  all 
the  important  towna  'and  citiea  throughout  Canada,  na 
wcll^aa  in  NeM’foundland,  the  I7nit<^  States,  EniRiand  and 
Mexico,  oflera  unaurpaaaed  facilitira  for  the  transaction  of 
every  description  of  banking  biisineaa. 


THE  BANK  OF  BRmSH  NORTH  AMERICA 


Established  in  1836. 


Incorporated  by  Royal  Charter  in  1810. 


Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  Office — 5  OKAOECHUBOK  STREET,  EONDOB. 

HE  AS  OFFICE  IB  CAB  AS  A— St.  Jam*.  Street,  HOBTBEAS. 

K.  B.  MACXEBZIE,  Oanaral  Kanas.r. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Aiftonts  for  the  C'olonial  Bank.  West  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  OEBBABD,  Montreal  Manager. 

Home  DANK  Canada 

NOTICE  OF  DIVIDEND. 

Xotico  is  hereby  given  that  a  Dividend  at  the  rate  of  SKV’E.V  PEIl 
CENT  (7'r)  PER  .N.N'.NUiM  upon  the  paid-up  Capital  Stock  of  this  Rank  has 
been  declared  for  the  THREE  MONTHS  ending  the  31st  of  May,  1914,  and 
that  the  same  will  be  payable  at  the  Head  Office  and  Branches  on  and  after 
Monday,  the  1st  of  June,  1914.  The  Transfer  Books  will  be  closed  from 
the  16th  to  the  30th  May,  1914,  both  days  inclusive. 

By  Order  of  the  Board, 

JAMES  MASON, 

Toronto,  .\pril  20th,  1914.  General  Manager. 


UNION  BANK  OF  CANADA 


Dividend  No.  109 


Notice  Is  hereby  given  that  a  dividend  at  the  rate  of  8  per  cent,  per 
annum  on  the  paid-up  Capital  Stock  of  this  Institution  has  been  declared 
for  the  current  quarter,  and  that  tlie  same  will  be  payable  at  its  Banking 
House  .n  this  City,  and  also  at  its  branches,  on  and  after  Monday,  the  first 
day  of  June  ne.xt. 

The  transfer  books  will  be  closed  from  the  18th  to  the  31st  of  May, 
both  days  Inclusive. 

By  order  of  the  Board. 

G.  H.  BALFOUR, 

General  Manager. 

Winnipeg,  April  18th,  1914. 


‘'*1  ^  INCOBPORATBD 

BANK  ofTOFDNTO 


Head  OfRcet  TORONTO 


FaM-np  Capital . . , 
Bas.rv.d  Fonda.  . . 


. ss,ooo.ooo 

. <6,307.37.’ 


DIRECTORS 

DrscAH  CorLSON,  President.  W.  G.  Gooderbau,  VIce-Pres. 
J.  He.vderbos,  2nd  Vice-Pres. 

Hon.  C.  .S.  Htmam;  William  Stone;  John  Macdonald,  Lt.-Col. 
A.  E.  Goodebbah,  Nicholas  Bawlf,  Lt.-Cou  P.  S.  Meiohen, 
J.  L.  Ekglebart,  Wu.  1.  Gear. 

Tbob.  F.  How,  General  Manager.  T.  A.  Bibd,  Chief  Inspector. 
RANKERS 

NEW  YORK — National  Bank  of  Commerce.  ^ 

CHICAGO — First  National  Bank. 

LONDON,  Eno. — London  City  &  Midland  Bank,'  Llmt'ed. 


RANKING 

CONVENIENCE 

The  Bank  of  Toronto, 
with  departments  equip¬ 
ped  to  transael  liiisiness 
of  every  descriplion  ap¬ 
pertaining  to  banking, 
and  with  niimer- 
ous  branches  distributed 
throughout  llie  Dom¬ 
inion.  and  a  full  list  of 
banking  correspondents, 
is  enaliled  to  offer  its 
customers  exceptional 
fiicllitii's  for  the  trans¬ 
action  of  their  financial 
affairs. 


NEW  CITY  ESTATES  LTD. 

By  a  charter  granted  to  the  New  (^ity 
Estates  Limited,  the  company  secures  the 
powers  to  acquire  the  assets,  properly, 
undertakings  and  good-will  of  the  City 
Estates  of  Canada  Limited.  The  company 
also  secures  authority  to  carry  out  the  con¬ 
tracts  of  the  City  Estates  of  Canada,  as 
well  as  to  conduct  a  general  real  estate 
business.  The  provisional  directors  are: 
Philip  Tomlinson,  Elizabeth  Young,  Edith 
Heyes,  Bertha  Folliott,  Apha  Isabella 
Hodgins,  Ellen  J.  McNaught  and  Andrew 
McCormack  Naismith.  The  share  capital 
of  the  company  is  to  be  $775,000;  the 
head  office  to  be  at  Toronto. 

SIMCOE  DEVELOPMENT  CO. 

The  Simcoe  County  Development  and 
Irrigation  Company,  capitalized  at  $100,000 
and  having  offices  at  Toronto,  proposes  to 
engage  in  a  general  and  building  business 
and  provide  irrigation  for  certain  farming 
districts,  charging  water  rates  for  so  doiiu. 
The  provisional  directors  are;  Angus  ,C. 
Heigbington,  William  John  Dash  an^ 
Martha'  JE<  Woodstock. 


ACTIVE  MINING  AT  BEAVER  LAKE. 

Pri.nce  Albert,  Sask. — It  is  r.xpccted 
that  actual  mining  operations  will  com¬ 
mence  at  the  Beaver  Lake  goldfields  by  the 
middle  of  June  and  the  Beaver  Lake  Gold 
Mining  Company  this  week  let  the  contract 
for  the  excavating  of  a  250  foot  stretch  of 
their  claims.  Mike  Bennett,  of  this  city, 
obtained  the  contract  and  he  i.s  to  com¬ 
mence  operations  by  June  10.  Mr.  Ben¬ 
nett,  it  is  understood,  is  now  completing 
arrangements  for  commencing  work,  and  is 
assembling  a  strong  aggregation  of  ex¬ 
perienced  mining  men. 

UNITED  CIGAR  STORES. 

Elliott  Averett,  vice-president  of  the 
United  Cigar  Stores  Co.,  says;  “Our  at¬ 
tention  has  been  called  to  a  circular  issued 
by  a  Canadian  brokerage  firm,  offering 
stock  of  the  United  Cigar  Stores  Limited  of 
Canada.  This  company  has  no  connection 
of  any  kind  with  United  Cigar  Stores  of 
America,  nor  have  any  interests  connected 
with  the  United  Cigar  Stores  Co.  of 
America.” 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

Would  Not  Require  Much  to  Start  a  New  Movement  of  Trade  Activ-  gggj.  centre  for  Investment, 

ity  in  One  of  the  Three  Great  Countries:  Britian,  United  States  ' 

and  Canada,  Which  Would  Promptly  Extend  to  the  Other  Two  I.N FORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

Chancellor  LIoyd-George  Has  Optimistic  Assurances  from  Many  j  •pj  TT  T  17 IJ 

Industrial  Leaders  in  Britain  -  United  States  Opinion  Coming  -T  U±^l..>Jl/rv 

Round  to  the  Same  View — Removal  of  Some  Slight  Obstructions  REAL  ESTATE  AND  INVESTMENT  AGENT, 

is  all  That  is  Needed  to  Start  the  Ball  Rolling  Again — Canada  145  ST.  JAMES  STREET,  MONTREAL 

Strong  and  Ready  for  Such  a  Resumption.  ^ 

(By  Our  Own  Ilankiiiii  Exprrl.)  '  boom  of  last  vear,  hut  I  bolievo  the  depros-  ^ — .  . 

All  ,  h... ;  X  Si"  i--  “■  "i"  "»•  p  1  iiTiAMc  piiDi  If  nnMiNinN  tcytii  f 

the  course  of  business  in  (''aniida  during  the  ;  This  pronouncement  of  the  British  Chan-  i/ilU  I  lUllU  1  UDLlv  1/UllllillUIl  I  JuA  I  ILli 

next  six  months  or  so  will  he  iiiHueneed  to  a  cellor  acquires  an  added  significance  for 

considerable  extent  l.v  the  conditions  that  (>>'aftiaii.s  when  the  comment  of  the  N«;n'  A /I  A  IllpT  FflPAl'IIFn  IT  i  PAAI>  17P  I  A 

AGAINST  FRENZIED  HAD  GOOD  YEAR 

tions  prevailing  in  the  L  nited  Kingdom  and  :  jis  one  of  the  most  skilled  and  expe- 
fhe  United  .States.  It  has  hajipened  lime  i  rienced  authorities  in  .\merica.  After  /\lf  finPAflf  A  A^t  AP  lYPlYAPCinffA 

after  time  that  the  fortunes  of  these  three  quoting  Mr.  Lloyd  George's  remarks  as  to  llll  V|/lfl  III  A  I  |ll|y  VIfI  I  If  I  Ilf  I  Ilf  |/|/ If  V  V  11 1 

Anglo-.Saxon  eotinlries,  (as  expressed  liy  t  he  depression  being  a  shallow  one,  he  adds  kjil  JLl^  VU/*  A  Avix  A  A  Aj  A  A/AilA  AlAjkJtJAv 

trade  and  industrial  activity)  have  risen  or  ■"  Ft  is  scarcely  necessary  to  remark  that  j  _  _ 

fallen  in  unison.  Somelimes,  of  course.  ]  our  own  (American)  most  skilled  readers  of  j 

oireumstances  peculiar  to  one  country  will  I  lie  financial  signs  of  the  times  hold  a  view'  A.  W.  Dingman,  Largest  Holder  Net  Profits  Amounted  to  $1,196 

lessen  or  enhance  its  participation  in  the;  very  similar.  .  ,,  ”  .  ,  nnn  r-.  ■  ^ 


Anglo-.Saxon  countries,  (as  expressed  by 
trade  and  industrial  activity)  have  risen  or 
fallen  in  unison.  Somelimes,  of  course. 


CAUTIONS  PUBLIC  DOMINION  TEXTILE 
AGAINST  FRENZIED  HAD  GOOD  YEAR  IV 
OIL  SPECULATION  SPITEOFDEPRESSIOl 


prosperity  enjoyed  by  the  others;  but  speak-  j  In  the  United  .States  the  conviction  that 
ing  broadly  good  times  in  any  one  of  the 'the  country  will  enter  upon  a  decided  for- 
three  necessarily  exert  a  beneficent  iti-  |  ward  movement  before  fall  is  based  largely 
fluence  on  the  forlunes  of  tlie  oilier  two.  j  on  ( In*  excellent  crop  outlook;  and  besides, 

I _  .  xi'Mi  ta  ■  i  t  he  belief  is  growing  that  the  period  or  era  of 

In, proven. outs  W  .11  .Spread.  ,  j,,„.^,r,„,H.ntal  and  legislative  attack 

Among  our  most  capabb'  observers  are  ;  on  big  business  is  drawing  to  a  close.  In  all 
many  who  believe  that  on  the  present  oc-  (larts  of  the  Union  business  men  have  been 


casion  the  trade  depression  here  will  come 
to  an  end  as  a  result  of  improvcinent  in  the 
States  or  in  Liiglaiid.  In  other  words  their 
theory  is  that  business  will  first  imjirove 


roused  by  the  efl'ects  of  the  numberless 
era/.y  laws  and  (irojects  for  having  tlovern- 
ineiit  ollieials  forever  meddling  or  interfi'ring 


in  Dingman  Well,  Thinks  That 
Following  General  Depression 
of  Last  Year  People  Have  Been 
Carried  Away  by  Mania  of  Spec¬ 
ulation — Lots  of  Wildcats.  I 


990 — Surplus  of  $49,420  Car 
ried  Over  to  Profit  and  Los 
Account,  Which  Now  Stands  a 
$903,629,  as  Against  $853,34' 
the  Previous  Year. 


f II  spite  of  the  fa<^t  that  they  carry  several  j  After  payment  of  all  interest  and  mi 


with  husincss  men.  '^iVade  and  industrial  columns  daily  of  announcements  of  new  charges  and  after  writing  off  $204,362  f 


I  in  one  or  both  of  t lH‘scM*oiintries  and  that  I  h(' I  act i vily  has  l»ceu  artificially  restrained  connection  with  the  latest  oil  j  repairs  and  improvements  to  the  mills, 

j  improvemtmt  will  spread  substoiiciit I v  to  ,  t hroiigh  u*ar  of  legi.slativo  aggression;  busi- i  .  r  m  a  i  I 

the  Dominion.  Under  such  circnmMauces  ness  has  b.en  held  back  for  months.  I ''oom,  Calgary  newspapers  continue  to  profits  of  the  Dominion  .lextile  Coropan 


if  is  obvious  that  (Canadians  arc  \crv  closciv  i  f  ■ 

1  interested  in  the  prolilenis  as  to  the  business  I  "  Improvement, 

outlook  abroad.  With  resjiect  todreat  Hri- 1  Thi'  United  Kingdom  has  been  alTeeted 
lain  the  New  York  Kvening  Post  1  he  o( her  '  b.v  purely  Knropean  developments  and  by 


caution  I  ho  public  against  frenzied  specu-  for  the  year  ending  March  31  last  amounte 
lation.  A  recent  edition  of  the  Calgary  ' 


1  lie  1  nited  Kingdom  has  been  affnided  contained  an  article  ad 


which  is  added  $75,385  being  a  dividend 
two  and  a  half  per  cent,  on  29,3.54  shares 


day  had  a  most  inlerosling  editorial  para-  1  he  course  of  events  in  Mexico,  Brazil,  East  '^eating  a  combination  of  newspapers  as  the  Dominion  Colton  Mills  Co.,  Lt, 
graph.  It  pointed  out  a(  I  he  liegiuning  t  hat  |  India.  In  matiy  of  these  eases  there  are  well  as  the  conservative  business  clement  in  making  a  total  of  $1,270,375,  as  shown  i 

in  discussing  Lloyd  (Icorge  s  recent  budget  1  signs  of  improvcmenl.  And  it  can  be  taken  Calgary  to  discourage  speculation  in  what  the  report  read  by  president  C.  B.  Gordoi 

speech  people  had  largi'ly  overlooked  his  j  for  granted  that  (treat  Britain  would  bene-  may,  in  many  cases,  turn  out  to  be  wild-cat  annual  meeting  of  the  company  hel 

trade  forecasts.  This  probably  c<i me  about  lit  more  than  any  oI  Ikt  country  from  a  pro-  concerns.  Wednesday  last.  _  i 

because  all  paid  so  miieh  atteniou  to  the|iiounced  revival  in  the  United  States.  In  this  connection  the  same  paper  pub-  After  the  payment  of  dividends  and  aft 
proposals  for  new  taxal  ion  and  t  he  “int  ricate  ‘  When  the  Americans  are  verv  prosperous  lishes  an  interview  with  A.  W.  Dingman,  ftno^'ing  for  all  bad  and  doubtful  debts  the 
plans  for  spending  the  money  along  new  j  British  trade  always  benefits;  iind  since  the  the  managing  director  of  the  Calgary  Pe-  left  a  surplus  of  $49,420  bringing  tl 
lines.  If  will  he  remembered  that  in  pre-  |  lowering  of  the  .\merican  customs  tariff  the  troleum  Products  (^ompany  and  the  largest  6'iBount  at  credit  of  Profit  and  Loss  t 

.senting  his  1913  budget  the  British  Chau- !  British  stand  to  gain  a  great  deal  more  holder  in  the  Dingman  well  property.  $829,379.  To  this  sum  is  added  an  amoun 

,...11 - - - - -  -  •  .  .  I  absolutely  no  interest'in  the  of  $75.0()0  annual  dividend  for  last  year  o 


eellor  went  eonirary  to  iiiueli  expert  opinion  prolitahl 
when  he  predicted  a  very  prosperous  year.  Th-iis 
As  the  Kvening  Post  remarks:  “Thoiigliji  shouhl  ti 
certain  amount  of  exjierl  opinion  wiis  a  good  i 


Th'Us  if  (he  above  forecasts  or  theories  matter  other  than  that  of  ah  ordinary  Jl]*’  stock  of  the  Domimon  Cotton  Mill 
sliould  turn  out  to  be  correct  wc  should  sco  citizen,”  Mr.  Dingman  i.s  quoted  as  having  Limited  held  by  the  Dominion  TextiL 
a  good  iiniirovi  ment  in  conditions  in  the  said.  “ Tlie  shares  of  mv  company  are  not  Company  and  received  since  the  closing  a 


lack  of  employment  was  (he  smallest  ever  this  it  is  necessary  to  ask  whether  eircum 


known;  and  England  surpassed  in  general  stances  )ieciiliar  io 
prosperity  all  her  trade  rivals."  nii  this  occasion  to 

The  success  achieved  by  Chancellor  participation  in  t  ho  i 
Lloyd  (Jeorge  as  regards  his  prophetic  ut-  countries.  It  is  pn 
terances  last  year  and  on  previous  oeeasions,  enmlitious  now  iireva 
does  not  neees.sarily  ensure  tlial  what  he  prevent  any  sudden 
said  this  year  will  turn  out  Io  he  absolutely  ))arl.  Xei-’essarily  t 
correct;  but  it  is  apparent  liial  he  has  useil  must  bi-  gradual." 
his  exeefitional  opportunities  for  gauging  the  nn  this  year’s  crops 


prevailing  for  raw  cotton  and  the  gGneraj 


stances  )ieciiliar  io  ourselves  will  operate  "New  concerns  are  coming  out  virtually  of  I  business  (.sale.s  for  the  yea 

on  t  his  occasion  to  lessen  or  restrict  our  every  hour,  and  i1  has  been  stated  that  some  !  1’®  $8,899, /18  as  compared^  wit 

[inrl  ieipat ion  in  t  lio  prosperity  of  the  other  of  them  have  begun  selling  shares  before  ^  $9,824,101  last  year)  the  report  is  considere 
count  rii  s.  It  is  probably  the  case  that  they  got  their  charter.  Whether  or  not  ''Pf.v  satisfactory. 

conditions  now  t)r<‘vailing  in  Canada  would  some  of  tho  methods  employed  are  legal  or  Tho  balance  sheet  for  the  year  wit 
prevent  iiiiy  sudden  iiiiward  bound  on  our  not,  I  don’t  know.  But  there  is  no  doubt  comparisons  follows: 


Necessarily  the  improvement  here  that  anyone  holding  a  lease  for  oil  almost 


I.I  ABILITI  KS 

1914 


correct,  but  it  is  appareril,  llial  he  has  used  must  be  gradual.  .\  great  deal  will  depend  anywhere  in  the  southern  part  of  the  1914 

ms  exceptional  opportunities  for  gaiigiug  the  on  this  year’s  crops  in  Western  Canada,  province  can  form  a  company,  and  in  the  Common  stock .. .  $5,000,000 

trend  of  general  business  very  carefully  and  A  good  yield  would  help;  and  if  the  prices  present  e.xeited  slate  of  the  people,  easily  Preferred .  1,924,700 

thoroughly  and  his  eoncliisious  are  properly  received  by  producers  are  such  as  to  give  unload  their  stock.  Bonds  D.  T.  Co.  3, ‘251,500 

entit  led  1  o  t  he  most  respect  tul  consideration,  tlwm  reasonable  profits  so  much  the  better.  “  It  is  clear  that  such  a  procedure,  infinite-  Bonds  Montmor- 


$5,000,000  $5,000, 
1,924,700  1,911,00 

3, ‘251, 500  3,’237,80 


No  Serious  Break.  Anot  lier  requisite  is  that  I  he  British  market  ly  repeated,  will  give  the  whole  district  a  ency . 

,  ,  1  ■  1-  .  ,  1.11  take  our  good  bonds  and  debentures  in  large  had  reputation,  and  do  the  new  industry  the  Quick  liabilities. . 

He  stated  in  his  budget  spei-ch  that  he  yohiine  on  satisfactory  terms.  Perhaps  it  greatest  possible  damage.  1  repeat,  I  have  Profit  &  Loss..  . 

had  consulted  a  very  large  number  ot  biisi-  is  vain  to  hope  that  our  securities  will  no  desire  to  knock  anyone,  but  the  present 

nessmeninjill  theleadingeentresof  industry ;  command  immediately  a  free  and  advan-  mania  for  speculation  will  wind  up  in  loss 

and  on  studying  their  rcplie.s  he  derived  the  (ageous  inarket  abroad.  English  investors  and  disappointment  for  thousands  who  are 

impression  that  in  eertaiii  branches  of  now  think  we  liave  borrowed  loo  much  investing  their  few  savings  in  the  pieces  of 

industry  there  will  be  slackness,  while  other  lately;  and  many  of  them  have  burned  their  paper  that  represent  share  certificates.*’  f  hlHira  Atp 
branches  expect  to  be  busier  than  ever,  fingers  in  ("anadian  propositions.  So  it  may - 

Some  expect  to  be  quid;  others  expect  a  take  a  little  while  to  re-establish  our  po.si-  THYI 17110  D  All  WAV  i  •  • 

definite  set-back;  but  on  the  whole,  after  tion  in  London.  But  in  the  meantime  if  lULiJli^U  KAILjWAI.  . 

_  consulting  the  best  authorities  available,  ]  trade  in  (he  United  Slates  and  Great  ,  .  .rv  ..  .  ..  . V’ 

—  find  a  definite  belief  that  1  hen-  is  no  serious  Britain  enters  a  new  era  of  prosperity  there  Adoption  of  Ordinance  Means  Inimcdi-  Open  accounts. 


450,000 

3,941,224 

8’29,379 


450,001 
3, ‘2.56, 471 
779,951 


Land,  bldgs,  etc.. 
Raw  Cotton.  .  . . 

Stocks . 

Cash . 


$15,396,804  $14,635,231 

A.SSET8 

1914  1913 

$10,724,856  $10,564,38< 


THE  DOMINION  BANK 

SIR  ED.MUND  B.  O.SLER,  M.P.,  PRESIDENT.  W.  D.  MATTHEM’S.  VICE-PRESIDENT. 
C.  A.  BOfiKRT.  fienernl  Manai^er. 

CAPITAL  PAID  UP .  $  5,963,000.00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  6,963,000.00 

TOTAL  ASSETS .  $80,000,000.00 

Banking  Business  in  Foreign  Lands 

Business  Houses,  Corporations,  Grain,  Stock  anJ  Provision  Dealers 
will  find  the  facilities  of  The  Dominion  Bank  adequate  for  all  foreign 
financial  dealings. 

With  a  Branch  in  London,  England,  and  correspondents  in  all  parts 
of  the  world,  transactions  are  speedily  effected  in  most  favorable  terms. 
Foreign  Exchange  bought  and  sold.  Drafts  and  Letters  of  Credit  issued. 
Advances  made  on  shipments,  both  export  and  import.  Collections 
promptly  made  and  remitted  for. 


break.  It  will  not  be  safe  to  anticipate  a  mnsti  necessarily  be  a  quickening  of  our 
continuation  in  the  present  year  of  the  trade  industry  and  trade  also. 


ate  Steps  to  Secure  the  Toledo 
Railways  &  LiAht  Co.  or  Con¬ 
struct  a  Plant. 


Supplies . 

Other  holdings 
Insurance . 


718,313 

1,744,050 

26,304 

1,740,304 

3.54,892 

43,493 

44,500 


753,251 

901,481 

24,17; 

2,053,85. 

295,085 


UNITED  SHOE. 

Report  of  United  Shoe  Machinery  Com¬ 
pany,  for  the  year  ended  February  28,  1914, 
shows  earnings  of  $6,177,114,  compared 


CANADA  BREAD  RUMORS. 


The  proposed  ordinance  for  municipal  .$4,071,947  $4,070,8.53 

ownership  of  the  public  utility  properties  of  The  company  now  has  in  oneration  10,074 
Toledo,  on  which  petitions  asking  for  an  looms,  463,528  spindles  and  employs  ovei| 
initiative  election  o.re  now  in  circulation,  is  7,000  hands. 


(Fr»,u  Our  Own  Core.spondent)  initiative  election  ore  now  in  circulation,  is 
1  oRoxTo. —  Mr.  Mark  Bredin.  general  the  first  of  its  kind  to  be  proposed  in  any 
lanager  of  tlie  Canada  Bread  Company,  city  and  was  drafted  by  tho  Toledo  Munic- 


roposed  in  any  The  new  cotton  mill  erected  at  Magog  has 

. ^ . . . _ Toledo  Munic-  been  fully  equipped  with  up  to  date  ma- 

with  $6,160,167  for  the  previous  year.  The  I  Times  if  the"re  ipk1  Ownership  League.  chinery  and  is  now  supplying  the  print 

report  contains  an  innovation,  in  that  com-  i  truth  in  the  rumor  that  the  firm  was  The  ordinance  provides  for  immediate  works  with  gray  cloth, 

bined  balance  sheet  of  United  Shoe  '  to  commenee  the  manufacture  of  ownership  of  the  street  railway  system,  the  The  extension  to  the  St.  Anne’s  Mill 

Alaehinery  Corporation,  holding  company,  i  ”*®cuifs  and  to  erect  a  new  plant  for  this  electric  light  and  power  systems  and  plants  has  also  been  completed  and  fitted  wit 


Cash  and  receivables . 

Stock  finished  and  in  process . 


.$18,780,843 

.5,8()(»,286 


Real  Estate .  ‘2.290.3.54  i  replied. 


1,954,167 
400, 0(M) 


poralions  you  intend  to  expand  the  market  6  per  cent,  is  proposed  to  acquire  the  Toledo  C.  B.  Gordon  declared  that  all  the  mills  o 
by  opening  retail  stores  throughout  the  Railways  &  Light  properties  or, failing  this,  the  company  had  been  kept  up  to  a  high 

city.’’  ...  to  erect  new  plants.  standard  of  excellence  and  are  capable  of 

“There  is  no  intention  of  doing  anything  The  city  solicitor  is  to  proceed  on  the  increasing  their  output  considerably  as  soon 

of  the  kind.”  he  replied.  adoption  of  tho  ordinance  to  condemn  or  i  as  trade  warrants  it. 


There  is  no  intention  of  doing  anything 


All  the  members  of  last  year’s  board  of 


Machinery .  1,954,167  purchase  tho  properties  of  the  Toledo  Rail-  All  the  member.s  of  lai 

Patent  rights .  400, 0(M)  HiLKl  IKH  KAILM  Al»  IN  CANADA  ways  &  Light  Co.,  or,  failing  this,  the  city  directors  were  re-elected. 

Stocks  and  bonds  of  other  cor-  q'ho  report  of  the  department  of  railways  officials  are  to  take  steps  at  once  to  let 

porations  &  leased  machinery  *27,074.914  '  and  canals  of  (’’anada  for  the  vear  ended  tracts  for  construction  of  new  plants.  The  MR.  IHINAIKK  .. 

Miscellaneous . :  31.821  |  .|une  ;t(r  i9Ul,  bond  issue  will  be  secured  only  by  the  utili-  Mr.  C.  R.  Hosmer,  I 

T«tnl  .‘.ft  i  . .  ,u..  IX _ _ i  ore  «!•>  _ ;i _  itics  «.s  under  the  Ohio  law.  the  areneral  -otin 


MR.  IIOSMER’S  VIEWS. 

Mr.  C.  R.  Hosmer,  the  widely-known 


Accounts  payable .  $J6-1.304  earriod,  together  with  1,957,930  tons  of  Rate  of  tare  on  tue  street  railway  ana  in  credit  during  the  critical  period  through 

Reserves .  L8'57,998  I  H'eight.  charges  for  electric  light  and  power  and  gas  which  we  are  passing.  Air.  Hosmer  says: 

Stock  of  United  Shoe  Mach.  I  The  aggregate  capital  of  electric  railways  service  are  to  be  sufficient  to  pay  operating  “  The  way  Canadian  banks  have  guided  the 

Co.  not  held  by  United  Shoe  I  was  $141,265,631,  divided  into  .$62,079,767  and  maintenance  charges,  taxes  on  ph.vsioal  Dominion's  career  during  the  interval  of 

Machinery  Corporation -  405,227  ;  stocks  and  $79,155,864  funded  debt.  Net  property  as  if  it  were  privately  owned,  all  depression  is  commented  upon  in  Great 

Common  stock, . .  28,610,0.58  ■  earnings  from  operations  for  the  year  were  hxed  charges  to  provide  for  a  sinkii^  fund  Britain  in  a  favorable  way  and  the  faith  in 

Preferred  stock .  9,596,67.5  $10,482,665;  total  income  $11,769,648;  de-  P^^y  interest  and  retire  all  bonds  by  ma-  tjie  country’s  ultimate  greatness  and  pros- 

Surplus;  Balance  Mar.  1,  1913.  12,190,367  j  ductions,  $.5,334,906,  net  income  $6,612,575  turity  and  to  establish  a  reserve  fund  for  perity  is  just  as  great  as  it  ever  was.  In- 

Combined  earnings  both  Cos .  .  6.177,1 14  I  and  surplus.  .$3,444,507.  Of  a  total  of  emergencies.  ...  •  vestors  realize  that  the  basic  strength  of 

Dividends .  ’2.863,3.58  j  $17, 7.55, ;i72  for  operating  costs,  $1,066,413  Revenue  from  the  municipal  operations  Canada’s  wonderful  resources  has  been  in 

HalancB,  Mar.  1,  1914 .  15,504,123  I  was  expended  for  maintenanoe  of  way  and  I®  kept  in  a  separate  fund  by  the  city  j^q  way  impaired  through  the  ordeal  of; 

Total .  50,338,387  I  structures  and  $1,099,641  for  maintenance  treasurer  and  shall  be  expended  for  no  other  sLack  times  and  world-wide  decline  in 

*  Figure  at  which  stocks  and  bonds  ‘  of  equipment.  The  electric  railways  of  purpose  than  on  account  of  the  utility  business  prosperity, 

are  carried  is.  In  opinion  of  directors,  less  i  Canada  have  3,835  passenger  cars  and  4,989  earning  such  revenue.  “No  one  who  has  any  knowledge  what- 

than  actual  value.  I  cars  of  all  kinds.  Circulation  of  the  petition  for  initiating  ever  of  our  country  can  consistently  be 

'  the  ordinance  was  started  Monday  and  it  IS  anything  but  an  optimist.  We  are  passing 

- - - - - - - -  —  expected  that  10,000  signatures  will  be  through  a  re-adjustment  that  will  eventually 

secured  in  ten  days.  A  petition  for  a  special  redound  to  the  general  good  of  the  Domin- 
election  on  the  ordinance  also  is  being  cir-  jo,,  ]f  crops  are  good  tnis  year,  the  pendu- 
eulated  and  this  will  require  the  signature  of  prosperity  will  swing  rapidly  back 

of  ‘20  per  cent,  of  the  qualified  voters  of  the  all  departments  of  the  country’s  activity; 
city  to  secure  the  special  election,  which  all  that  is  needed  just  now  is  a  little  more 
will  be  held  on  the  fifth  Tuesday  after  the  patience  to  emerge  healthier  and  better 
1  filing  of  the  petitions  with  the  required  num-  from  a  trying  ordeal,  which,  however,  has 

1 1  her  of  names.  not  been  so  severe  in  Canada  as  in  less 


Good  Printing  at  Fair  Prices 


Telephone  Main  4865  or  Main  8 ISO  for 
quotations  on  your  printing  requirements 


THE  FINANCIAL  TIMES  PRESS 

JOHN  TAYLOR,  Geoeral  Manager 

333  <0  335  CRAIG  STREET  WEST 


FVB-TRAPPING  IN  B.C. 

Vancouver,  B.C. — Two  fur-farming  con¬ 
cerns  from  Eastern  Canada  have  taken  out 
licenses  in  B.C.  to  trap  during  the  summer 
months  for  black  and  silver  fox  breeding 
purposes.  Both  of  the  companies  are  in  the 
bands  of  experienced  men  who  have  made  a 
success  of  fur  farming  on  Prince  Edward 
Island.  A  third  company  is  now  in  process 
of  formation. 

The  first  to  apply  for  a  permit  was  a 
company  in  Atlin,  known  as  Ihe  Atlin  Trad¬ 
ing  Company,  and  the  company  has  al¬ 
ready  secured  a  number  of  valuable  foxes 
to  start  with. 

The  second  company  to  take  out  a  permit 
is  under  the  control  of  Messrs.  Hyland  and 
Prendergast,  two  well-known  men  from 
Prince  Edward  Island,  and  is  a  subsidjary 
company  of  one  of  the  successful  Ih'ince 
Edward  Island  companies. 

The  third  pompany  which  is  arranging 
to  do  business  here  is  to  locate  at  Fort 
Fraser.  A  feature  of  its  business  will  be 
that  it  will  ranch  foxes  for  other  people 
under  the  care  of  a  competent  man  from 
Eastern  Canada  who  has  made  a  study  of 
Jox  htwcUiig.  I 


fortunate  countries.” 

FORT  GEORGE  SALE  REALIZES 

$100,000. 

Vancouver,  B.C. — The  auction  sale  of 
Fort  George  lots  belonging  to  the  provincial 
government  has  been  highly  successful  ae- 
cordingto  Armstrong  and  Ellis,  the  auction¬ 
eers.  They  state  that  the  average  price  is 
higher  than  that  obtained  at  the  Grand 
Trunk  sale  last  September.  To-day  160 
lots  were  sold  and  fetched  prices  ranging 
from  $100  for  single  lots  to  $13,525  for 
double  corners.  Approximately  $400,000 
worth  of  property  in  Prince  George,  Fort 
George  and  South  Fort  George  was  sold  at 
the  sale  which  oonolud^  here  to-night  after 
three  days’  auctioneering. 

WHAT  THE  WEST  FEELS  LIKE. 

(Canadian  Finance,  Winnipeg)^ 

Reports  indicate  that  the  general  busineM 
situation  at  Winnipeg  and  other  Wwtern 
centres  is  gaining  somewhat  in  activity. 
The  West  can  answer  in  the  words  of 
Punch’s  rfaepmatio  villager  to  the  squire: 
“Thankee,  sir,  I  be  brisker  than  I  were,  but 
I  beant  as  brisk  as  I  were  afore  1  were  M 
stiff  as  1  be  now.” 


THE  rlNANQAL  TIMES,  TIONTREAL,  SATURDAY,  MAY  30,  1914. 


HINTS  TO  INVESTORS 


Opportunity 


The  obligations  of  Canadian  Municipalities  and  Cor¬ 
porations  are  selling  at  levels  affording  the  discriminat¬ 
ing  investor  abundant  opportunity  for  the  safe  and 
profitable  placing  of  his  funds. 

We  are  recommend  ins  the  purchase  of  a  selected  list  of 
Bonds  and  Debentures.  A  copy  will  be  gladly  mailed 
upon  request. 

BANKCRS  BOND  COMPANY 

ao  VICTORIA,  sr.  LIMITCD  TORONTO 


The  Editor  will  be  pleased  to  answer,  ePb-' 
through  thi,  column,  or  by  letter  when  the  •.  • 
cumstancee  require  It,  any  enquiry  relatinx  to 
investment,.  It  should  be  understood,  however, 
that  The  FiHASCtAi-  Times  will  not  make  pre¬ 
dictions  regarding  the  immediate  market  course 
of  any  security.  To  receive  attention,  Inquirlei 
nyist  be  accompanied  by  the  full  name  and 


.1.  K.,  New  York, — United  Cigar  Stores 
Limited,  of  Canada,  regarding  which  are  I 
some  particulars  elsewhere  in  this  paper, 
would  appear  to  have  good  prospects  for 
success.  The  literature  recently  sent  out 
by  the  Toronto  brokers  gives  fairly  com- j 


wtu  receive  prompt  attentim.'  plans.  If  properly  managed  the 


elsewhere  on  this  page.  The  promoters 
the  company  are  quite  reputable. 


Financial  Statement 

OF  THE 

City  of  Lachine,  P.Q. 


Assessed  value  of  taxable  real  estate . $12,244,915.00 

Assessed  value  of  exempted  property .  1 ,979,220.00 

Total  value  of  city  property .  14,224,135.00 

Total  amount  of  bonded  debt .  1 ,357,000.00 

Less  Waterworks  Debentures . $313,390 

Less  Electric  Light  Plant  Debentures. ,  83,500 

$396,890 

Net  Debenture  Debt . .  960, 1 1 0.00 

Total  amount  of  Floating  Debt .  50,000.00 

Total  amount  of  Annual  Interest .  60,960.00 

Value  of  Ordinary  Corporation  Property .  650,000.00 

Value  of  Ordinary  Waterworks  Plant .  400,000.00 

Value  of  Odinary  Electric  Light  Plant .  100,000.00 

Total  Value  of  Corporation’s  Assets .  1 ,440,4 1  7.36 

Total  City  Revenue,  Year  1913 .  146,528.42 

Gross  Revenue  Waterworks  and  Electric  Plant.  .  71,668.00 

Net  Revenue  Waterworks  and  Electric  Plant,  .  .  .  18,301.00 

Amount  of  Taxes  per  Annum .  86,355.28 

Rate  of  Tax  for  Current  Year:  7.5  mills. 

Population,  1  7,000. 

A.  E.  S.  BOURNET, 


_  company  should  succeed,  and  the  records  of  ,  I  aMKaMBFRS  MONTREA 

WISHART,  Enderby,  B.C.— Canada  Na-  and  operations  to  date  would  in-  I  MONI 

tional  Fire  Insurance  Co.  we  would  con-  a  ^omiderahle  degree  of  efficiency  in  : 

sider  to  be  a  sound  concern  with  well-  i.s  any  specific  m- '  - - -  - 

established  affiliations.  forma  ion  you  desire  on  this  will  you  please 

_  state  It ;  I  naturally  depends  upon  the  permanenc.v  of 

Investor,  Sherbrooke— You  will  find  „  ,,  - .  '  , .  ,  „  •  .  !  If  there  is  so  much  ditfioulty 

a  reference  to  Pacific  Coast  Collieries  bonds  ’  Qu^-bec— t>ntario  National  Brick  in  appraising  the  value  of  Dingman  prop- 

elsewhere  on  this  page.  The  promoters  ot  appears  to  have  started  the  year  s  erty  (the  only  company  which  has  secured 

the  comnanv  are  oiiite  renulahle  business  with  large  orders.  Building  is  any  results  from  Us  operations)  it  is  clearly 

me  company  are  quite  reputable.  Toronto  this  season  and  this  impossible  to  give  advice  regarding  secur- 

Bkhtik  Ottawa _ Mnnfreal  I  iabf  Heat  j  naturally  will  have  a  good  effect  on  the  ;  ities  which  have  no  other  recommendation 

and  Power  stock  is  one  of  the  belt  on  the  capacity.  At  the  first  than  that  the  companies’  properties  are  in 

list.  It  is  selling  at  a  relatively  high  price  t  he  neighborhood  of  the  Dingman  well., 

but  this  is  in  anticipation  of  developments  X,  ,  I  J  T*'  *''‘1  company  promotions 

made  necessary  bv  the  comnanv's  slronc  R'ant  has  a  capacit.x  of  lio.OOO  bricks  daily,  which  are  obviously  fakes.  We  have  ab- i 
filTanciToosTHon  From  t  his  early  outlook  it  would  appear  t  hat  solutely  no  use  for  the  five-cent-share  I 

company  would  experience  a  very  fair  monger,  and  the  person  who  buvs  this  class 
Lady  Ann  Brockvh  i  k  — We  do  not  '‘'Y’  bonds  are  reasonably  secured  of  stock  is  gambling  and  consequently 

consider  Pacific  Coast  Collieries  bonds  a  ^  «■  business  ,  should  be  prepared  to  take  a  loss  or  gain 

"fair  investment  for  a  woman.”  The  _  with  equal  philosophy. 

comnanv  has  crood  Drosnects.  but  the  bonds  i»..  _  *c _  r«i  •  from  the  number  of  oil  enquirieAS 


CANADIAN  CONNECTICUT  COTTON  MILLS,  Limited 

6%  FIRST  MORTGAGE  20  YEAR  SINKING  FUND  BONDS 

DENOMINATIONS,  $100,  $300  AND  $1,000. 

PRICEi— 100  AND  INTEREST  CARRYING  A  50%  CO.MMON  STOCK  BONCS. 

The  most  common  reason  for  the  failure  of  manufacturing  concerns  is  lack 
of  efficient  management.  This  company,  however,  is  under  the  same  manage- 
ment  as  the  Connecticut  Mills  Company,  Inc.,  of  Danielson,  Conn.,  which  in  1913 
earned  20^  on  its  common  stock.  In  fact.  It  Is  not  really  a  new  enterprise,  but 
part  of  an  established  business. 

WRITE  FOR  SPECIAL  CIRCULAR. 

McCUAIG  BROS.  &  COMPANY 

•ME.MBERS  MONTREAL  STOCK  EXCHANGE 

MONTREAL 


Lady  Ann,  Brockvili.e.— We  do  not 
■  consider  Pacific  Coast  Collieries  bonds  a 
I  "fair  investment  for  a  woman.”  The 
company  has  good  prospects,  but  the  bonds 


arrbu"sirss"m7nPs  inr^^^^^  ^^d  not  a  ' S;\ierbrds  mlv"  b'«"l  the  gambling  spirit  existing  at  Calgarv 

security  for  a  woman  to  meddle  with.  rMulted  in  a  number  of  American  oil 


ininingsecurity,  the  nature  of  the  company’s  I  securities  being  offered  on  the  Canadian 


CommUsfoner  at"*Regynr'^wL^”  no^’d^Tbr  America  have  a  control  of  the  :  the  moment  is  k  gamble  pure  and  simple' 

Sr“e  g  TIo  give  vou  sorne  inf^^^  western  Canada  coal  miners  which  is  grad-  You  pay  your  money  and  you  take  .vour 

Will  oe  giaa  lo  give  you  some  iniormation  uaHy  becoming  inlolerabie.  The  Pacific  choice. 

on  the  property.  Coast  Collieries  has  no  eonnecrion  with  that  - 


,  _  n-  1  j  j  I  unfortunate  corporation,  Canadian  Coal  Common  Shareholder,  Sherbrooke. —  | 

„  V; PiDBeer  l.and  and  j  and  Coke  Company.  '  W’e  have  no  furtlier  information  on  .\mes- ! 

Building  Co  of  Toronto  has  property  in  j  - • -  Holden  developments  than  that  published 

Chatham  and  St.  Catharines,  Ont.  The,  Inouiry,  Sherbrooke,  Qve. — You  will  j  of  tiifce  weeks  ago. 
directors  are  responsible  men.  though  we  find  a  short  article  dealing  with  the  Toledo  ! 

can  give  no  adMce  as  to  ihe  of  the  ,  Railway  situation  on  another  page.  There  ^  1*  ^  •  H-.  QuEBEr.  -We  are  sorry  that 

company  s  securities,  owing  to  the  *')Bg- ,  ppactically  no  market  for  t  he  stock  locallv,  "’e  are  unable  to  offer  any  advice  on  the 
nation  in  real  estate  business  at  the  present  I  (jjnugh  the  company’s  securities  are  still  real  estate  property  in  Bed  Deer.  It  inav 

time.  If  vou  will  send  more  particulars  ^  )is(pd  on  the  Montreal  Slock  Exchange,  have  some  real  value,  hut  j 


with  regard  to  your  dealings  with  this  firm 
we  ma.v  be  able  to  give  you  more  compre¬ 
hensive  advice. 


listed  on  the  Montreal  Slock  Exchange,  have  some  real  value,  hut  just  at  present 
H.  L.  Doherty  and  {■’o.,  bankers.  New  York  •  this  Western  siib-division  stuff  is  a  drug 
City,  would  be  able  fullv  to  inform  vou  on  <>n  the  market. 


We  own  and  offer 

$6,913.00—5% 

TOWNSHIP  OF 

RALEIGH 

(County  of  Kent) 
Ontario 

DEBENTURES 

Assessed  Valuation 

for  Taxation  $2,821,086.00 
Total  Debenture  Debt  39,261,00 
Area  67,371  acres 
Population  4000 

The  Township  of  Raleigh  is 
the  .second  largest  township  in 
the  County  of  Kent,  and  the 
north-east  corner  adjoins  the 
City  of  Chatham,  Ont. 

CompUlf  ittformalinn  upon  request. 

(^IBSON  &  COMPANV 

I  ■  I  M  I  T»  D  ■  "  " 

INVESTMENT  RANKER^ 

CANADIAN  FV^OFIC  RAILWAY  BUILDING 

TORONTO  ffgt 


NOVA  SCOTIA  CAR. 


hensive  advice.  company’s  position  and  especially  with  <  - 

regard  to  the  possible  placing  of  any  ot  the  '  Enquirer,  Montreal. — We  would  not  1 
A.  P.,  Toronto. — We  would  not  advise  !  securities  yon  may  hold.  The  company  '  advise  you  to  .«ell  your  Dominion  Canners 
vou  to  sell  your  Richelieu  and  take  such  a  has  had  a  lot  of  trouble  wit  h  t  he  city  author-  |  at  current  prices.  For  some  extraordinary 
heavy  loss.  Though  the  promoters  of  t he  ities  and  this  is  likely  to  continue  indefinite-  reason  the  directors  will  not  publish  a 
eotisolidation  have  retained  a  few  million  ,  ly.  If  you  can  find  any  market  at  all  we  balance  sheet,  consequently  the.v  arc  pla.v- 
dollars  of  the  (!ommon  stock  for  t heir  :  would  advise  you  to  sell.  ing  into  the  hands  of  the  stock  market 


services,  this  over-load  w'ill  have  little  or  no 
effect  upon  the  new  preferred  stock,  unless 


Enquirer.  M^NTREAL^-We  would  not  Cent.  Fne  Year 

advise  you  to  .«ell  your  Dominion  Canners  >oto  Certifirates  I  nderUonsi- 

at  current  prices.  For  some  extraordinary  deration  by  Direetors. 

reason  the  directors  will  not  publish  a  .  j  .  -j  , 

balance  sheet,  consequently  thev  are  plav-  necessary  working 

ing  into  the  hands  of  the  stock  market  capital  for  the  operation  of  the  business  of 


- - -  operations,  and  thus  encouraging  the  rank-  the  Nova  Scotia  Car  Works,  Limited,  and 

(iuHHER  AND  oTH E Rs.- -  This  wcck  We  est  kind  of  speculation  in  the  company’s  enable  the  company  to  engage  in  struc- 


a  dividend  is  declared  upon  the  common  have  had  an  overwhelming  number  of  securities. 

stock  before  the  company  can  stand  t he  |  enquiries  in  regard  lo  Calgary  oil  securities. 

strain  of  such  a  distribution.  You  should  We  would  like  to  suggest  to  our  readers  liow  Chas. 


_  _  tural  steel  and  bridge  work,  Mr.  F.  M. 

Hamilton. _ Tucketts  To-  Brown,  vice  president  and  general  manager, 


'ain  of  such  a  distribution.  You  should  We  would  like  to  suggest  lo  our  readers  how  Chas.  S.,  Hamilton. — Tiieketts  To-  Brown,  vice  presirtent  ann  general  manager, 
recover  all  your  loss  in  the  course  of  time.  utterly  impossible  it  is  for  'The  Fin ancial  |  bacco  is  generally  well  regarded  in  Mont-  j''***  recommended  to  the  directors  that  an 

- - -  Times  to  advise  intending  purchasers  of  I  real  financial  circles.  The  company  natur-  issue  be  madeof  $.100,000  fi percent. redeem- 

General,  Rock  Isla.nd,  Que. — Our  ns  lake  for  instance  Ihe  one  i  ally  fell  I  he  general  depression  during  1913,  five-year  gold  note  certificates.  This 

ference  in  the  issue  of  Mav  Hi  to  Nova  outstanding  oil  stock  to-day,  that  which  in  sympathy  with  other  industrial  con-  matter  is  now  under  consideration. 


General,  Rock  Isla.nd,  Que. — Our  !  I-'*’'  us  take  for  instance  Ihe  one  !  ally  fell  I  he  general  depression  during  1913,  five-year  gold  note  certificates.  This 

reference  in  the  issue  of  May  Hi  to  Nova  |  oil  stock  to-day,  that  which  in  sympathy  with  other  industrial  con-  matter  is  now  under  consideration. 

Scotia  Car  and  Motor  Companv  was  intend-  the  Dingman  properly.  We  do  cerns,  though  the  year  started  out  very  a  circular  letter  addressed  to  shar^ 

ed  for  a  company  now  known'as  the  Nova  piot  know,  neither  docs  Mr.  Dingman  him-  well.  The  proposed  Montreal  factory  will  holtjers  it  is  pointed  out  that  if  the  issue  is 


H.  K..  Chicago.  III.— We  would  say 
that  it  would  be  unwise  to  realize  on  your 
Richelieu  stock  and  lake  such  a  heavy  loss. 
The  market  decline  in  Richelieu  and  On¬ 
tario  stock  was  due  very  largely  to  outside 


GRAND  TRUNK 


Motor  Companv.  which  company  is  in  no  !  know,  whether  the  Dingm.an  slock  is  be  of  material  advantage  to  the  company’s  made  it  will  first  be  fully  subscribed  for  by 
wav  connected  w'ilh  t  he  N.  S.  Car  Company  ! h  $•>  or  .$.500  a  share.  Every!  hing  |  operations.  )he  directors  and  their  friends  at  90  per 

or ‘the  N.  S.  Steel  and  Coal  Companv.  i _ _ _ _ _  cent,  of  par.  All  subscriptions  will  be  re- 

The  position  of  the  N.  S.  romnenv ‘is  !  -  -  -  -  coived  upon  the  condition  that  the  amount 

published  elsewhere  in  this  paper,  ^he  J  subscribed  for  b\  the  directors  and 

company,  in  common  with  other  equipment  '  T  17 "D  C!  'T'/^  nPUl?  17  their  friends.  In  accepting  these  subsenp- 

companies,  is  not  busy  at  present,  but  we  j  L/ll/  1  1  Jl/lviJ  1  L/  X  H  Hv  r>  I  J I  X  vXlV«  also  be  made  a  condition  that 

believe  it  to  be  fundanientallv  sound.  i  the  company  shall^  offer  ^the  said  note 

'  .  certificates  to  shareholders  for  subscription 

UTNK  ^  larnc  Krnnls  of  land  .vcarl.v  Increasing  in  value:  but  !  also  at  90  per  cent,  ol  par  and  any  amount 

]  lo  the  Crand  Trunk,  whleti  has  no  sueh  valuable  :  not  sub.scribed  for  by  the  shareholders  and 

AND  FREIGHTERS  i  Vours  fii’t'hfuiiy.*’"''''*'”"  —  j  their  friends  will  be  ‘taken  uj)  by  the  direo- 


LETTERS  TO  THE  EDITOR. 


STOCKHOI.DER.  tors  and  their  friends. 


The  followInK  letter  dealinR  with  Ihe  reduction 


influences,  which  affected  pr'acticallv  everv  I  trelKht  ratos  in  Western  (’anada.  and  the  manner  !  WANTS  DIRECTORS  FEES 
security  on  the  Canadian  list.  We'believe  British  investor  in  Hrand  Trunk  stocks  RETURNED  TO  COMPANY 

the  Richelieu  companv  inherently  sound,  I ‘‘"'‘‘’"‘'t  '  w 

and  though  the  new'  common  ‘stock  is  '  Klnanelal  .News,  will  he  read  with  Interest  b.v  the  ,  K.nanci.vi  Ti«rs 

enormously  over-watered,  t  he  new  preferred  ‘  writerjt  fellow-stockholders:  '  .Slr.-Belmt  a  shareholder  in  the  Canadian  tiold 

should  be  a  fairly  good  businws  man  s  in-  |  shareholder  of  the  (irand  Trunk  Rail-  '  Elelds  .S.vndleale  Limited,  and  one  wlio  has  alwa.vs 

vestment.  «  e  in  tnis  oniee  Oelleve  t  nat  t  he  ,  «;,y  ('anada  of  a  Rood  man.v  years'  standinK  I  was  ^  believed  It  lo  he  In  Ihe  be.st  Interests  of  the  share - 


Kditur.  Kinan'i 
.Sir.— Belnit 


i.vi.  Timks: 

shareholder  in  Ihe  Canadian  tiold 


T reasurer. 


City  of  Lachine,  P.Q. 


the  inevitable  improvement  in  this  stock .  r  I  capacity  incc.  i  nc  siock  constiiiiies  an  mueniea* 

with  the  general  improvement  in  Canadian  '  th.V^n'^wirh  a  smaTe''«Tta‘i”^^^^^^^  •  affly);?  /m.'r  ‘‘J'-’T’’ s\ nd\ei7e"’'wouid" nm  !he  ']•  municipalities  within  the  drain- 

business  affairs.  '?.nri^'lf;Vanadlan  '  sha^eht.lderl^ta v,'  gnmnds' lo  district,  inc  tiding  V  "neouver  South 

_  centred  In  farming  and  tradinff.  and  the  '  I  these  fees  to  the  r.G  F  s.’»  Vaneoiiver.  Point  (irpv  and  Burnaby. 

!  wnvs  anri'^el’i-'rviriK*rar7HtlcT*'^Wu^^^^  railw^ls  ^  '  have  u.sed  the  term  mis-nianaKeinent .  and  I  The  Premier  Glass'  Co.  of  Canada,  a 

I  ■  «  <'h;;&;»mer  ,  ;^^^:l;an^^''^a^s’■r'■;l;.era^:^,^i.T  n;in'‘e^'^?^^^^  .la^'t^  »3.'>00.0(.0  concern  which  has  jnst  been 

I  right  or  ten  vears.  and  yet  the  expenses  deducted  incorporated,  offered  180.000  seven  per 

9  J  9  I  oPi)™"*!!!  reVehV  p^lei^hai?  Alnlie  '  'he  shareholders  dividends  rerelved  from  the  cent.  $.5  preference  shares  at  par.  the 


which  has  continued  over  sincu 


FEES  TWO  NEW  ISSUES 

•MPANY.  ^  ,/  a  n  L  *  4 

Vancouver  Drainage  DenentureH  and 
^  Premier  Gians  iNNiieH  are  Offerings 
.'anadian  tiold  j  of  Week  in  London. 

Cariaiia’s  capital  offerings  for  the  week  in 
d  up  I  would  '  l-unduu  were  confined  lo  the  Vancouver 
owiliit  matter:  Drainage  debentures  and  the  Premier  Glass 
ment  recently  issue. 

ofll<-era''of'th'p  V’anoouver  and  District  Sewerag# 

taiives  on  the  Drainage  loan  was  tor  a  hali-niillion  in  four, 
(I  Company's  and  four-and-halves,  issued  at  96.  Princi- 
3  otMrTii ^That  p»l  flUfi  iulerest  is  guaranteed  by  the  prov- 
‘  ince.  The  slock  cons'titiites  an  indented- 
itement  of  the  ness  of  the  municipalities  within  the  drain- 
'Ihe’^re'tn'rn  of  "g'*  district,  including  Vancouver.  South 


MURRAY-KAY,  Limited 


Vancouver.  Point  Grey  and  Burnaby. 
The  Premier  Glass  Co.  of  Canada. 


TO  THE  SHAREHOLDERS: 


Toronto,  May  9th  ,1914. 


The  Directors  beg  to  submit  to  the  Shareholders  their  Fourth  Annual  Report,  including  statement  of 
Assets  and  Liabilities  as  of  the  31st  January,  1914.  During  the  year  four  quarterly  dmdends  of  1^%  have 
been  paid  on  the  preference  stock  of  the  Company. 

Your  Directors  have  transferred  substantial  amounts  to  Reserve  Account  for  depreciation  of  fixtures  and 
Bad  and  Doubtful  Debts,  also  have  written  off  entirely  the  amount  carried  in  Deferred  Charges  although  this 
item  could  be  conservatively  carried  in  the  Assets.  The  item  of  Shares  in  other  Companies  has  been  reduced 
by  the  sum  of  $5,000.00. 

During  the  year  a  new  cash  and  credit  system  was  introduced  and  the  results  have  been  excellent.  Your 
Directors  at  all  times  are  devoting  their  efforts  to  advancing  the  splendid  reputation  that  both  your  establish¬ 
ments  enjoy  for  high  class  goods  and  courteous  service. 


■  whal  would  the  Canadian  farmer  he?  He  would  be  '"7  '  V  ' '  , 

non-existent.  Yet.  as  soon  as  he  sees  the  railway  ‘;9'"P“'l'' 
approarhinR  his  land  and  his  rrops  he  immediately  j.'”*"  J 

heiiiis  to  anitate  for  lower  frehtht  rates  than  lho.se  ; 

offeri'fl  him.  and  the  C.overnment  of  the  moment,  oeinh).?  ittpy  vias  in  ihe  neiihr.nrhiiori  of’ is  onti' 
desirous  of  his  vote,  a.  redes  to  his  demand,  knowinn  ‘  rineinall,  marie  no  from  s-darlel  nalc?  to  L 
that  the  rallwav  shareholder  has  no  vote  in  Canada  Tapv  and  mining  etiKl^^^^^^^  Torn 

All  that  the  railway  ‘"'(f*'"';  patiy  em.W  hi"?  fo?  these  offlrors  when  mines 

;  on  his  capital:  .vet  at  a  ''mP 'o  «  v  hCve  have  been  closed  down,  has  always  h.-en  a  mystery 

:  ordinary  ''h»res.  m  the  Grand  Trunk  have  ,  he  enlightened  on. 

received  not  one  halfpenny  dividend  on  their  LJJ.-  Vnnr.  inr»  trnlv 

.SOO.OOh  of  Biodk  and  the  third  preference  share-  „  . . 

holders  for  Ihe  last  Hve  years  an  average  dividend  of  _ _ _ 

!  under  1  percent,  on  their  £7. 000.000  odd.  Ihe  exist-  nvT¥l7<  CY 

ng  Western  freight  rales  are  reduced.  It  cannot  he  1  hllli  Ul 

said  the  finance  of  Ihe  railway  has  been  extravagant, 
for  the.v  only  pay  from  4  per  rent,  to  .5  per  cent,  on 

their  guaranteed,  stock  and  debentures.  1  Ban  hfforiN  ol 

It  seems  a  most  unfair  and.  I  must  say,  in  view  1  ,  , 

of  the  railway  facilities  and  extensions  still  required  w  otila  00  f 

for  the  growing  needs  of  Canada,  penny  wi.se  and  |  e 

pound  foolish  policy  to  reduce  rates  at  a  lime  when,  j 
from  such  poor  returns.  Ihe  storks  of  Ihis  railway  #)_  r  ,1 
have  become  ao  depreciated  and  almost  unsaleahh*;  1 


f'anadian  Mining  and  Consolidated  Company  In 


A  .SH  ARKHOl.lJER. 


THE  OIL  GAMBLE. 


cent.  So  preference  shares  at  par.  the 
purchaser.s  being  entitled  to  a  20  per  cent, 
nnniis  in  fully  paid-up  common  stock. 

MONTREAL  BOND  ISSUE. 

The  Canada  .Securities  Corporation  of 
Montreal  has  been  awarded  an  issue  o 
.$730,000  city  bonds  at  998. 0."). 

STANDABD  BANK. 


their  g'uararit^j^  stock  and  debentures.  i  Bari  EfforiN  of  Present  Wild  tiamble  The  Standard  Bank  will  open  a  branch 

of VheTaUw a v^aHUHes^andexienXn^’^sMlV required  ^  Wotild  be  Offset  by  Permanent  office  at  Windsor.  Ont. 

for  the  growing  needs  of  Canada,  penny  wi.se  and  |  a|j|  formerly  at  I  renton,  Ont.,  will  he  manager. 

pound  foolish  policy  to  reduce  rates  at  a  lime  when,  j  .  .  _  -  — 

from  such  poor  returns.  Ihe  storks  of  Ihis  railway  #)_  r  ,1  dantrers  attending'  Ihe  oil  I  KA'VK  t»K  MO 

have  become  so  depreciated  and  almost  unsaleable:  I  dangers  aiienaiiig  me  0111  HA.’AIHtfr 

rather  .should  they  have  been  increased.  II  »he  1  share  gamble  in  Calgarv  will  be  the  revival  '  Uor>t-  ..f  VIoniroa 

present  policy  is  continued  the  Canadian  will  have  I  V  ,  .  ,  ,,  1  ,u  1  he  Hank  ol  -Monirea 

to  finance  his  own  railways  A  vigorous  and  deter- |  of  real  estate  speculation.  Already  there  a  branch  at  Berlin,  Ont 

mined  stand  should  present  signs  of  renewetl  aclivilv  and  sliffer  -  - * 

reduction  of  rat’j's.'and  it  w  to  br  hoped  that  at  the  ,  ^  •  ,  KOV4I  R 

coming  half-yearly  .general,  meeting  of  the  firand  '  quotations  on  central  pro|)erty,  due  lo  the  I  nsei.wi. 


BANK  OF  MONTREAL. 

The  Bank  of  Montreal  will  shortlj’  open 


^X^ATSON  T.  BRADSHAAV,  General  Manager. 

PROFIT  .\NI>  boss  .XCCOUNT. 

For  year  ending  .‘list  .January,  1914. 

CRKDITS 

Trading  Profits  for  year  ending  31.st 
Jan.,  1914,  after  providing  for 
Wages,  Rent,  and  all  other 

charges  .  $186,122.51 


Dividends  Nos.  11.  12,  13,  14 . $102,795.00 

Inteoest  .  32,917.82 

Reserve  for  Bad  and  Doubtful  Debts  5,136.50 
Reserve  for  Depreciation  on  Fixtures  8,141 . 60 
Written  off  Catalogue  Account....  20,000.00 

$168,990.92 

Balance  to  Surplus  Account .  16,131.59 


W.  PARKYN  MURRAY.  President. 


uTihe  .Shar^o'lders  l’haf^thV'niarter**iUhclng'’”X''n  !  temporary  demand  for  accommodation. 

i  '‘'’Th&'lU^>Y»rmagm  muau.ue.it  of  enter-  |  probable  that  |.roperly  witli 

prise  and  ouKinecrinK,  and  is  second  to  none  in  the  |  ti  thousHnd  nillos  of  t  hj  oil  (it'Kis  will 


prise  and  engineering,  and  Is  second  to  none  In  I h<C  a  ihousand  miles  of  the  oil  fields  will  be 

American  continent.  The  rolling  slock  Is  Ihe  very  '  be  sold  as  “ oil-Iu'aring ”  ground,  and  as  a 
finest  that  can  be  huili  conseqiienct!  there  will  be  pratUicallv  no 

respect:  Ihe  perm.anent  way  Is  most  solidly  ton-  |  _ .  ’  ,  .  .  ,  r  ,i  ..'11 

sfructed,  and  Ihe  bridges  permanent,  and  no  repairs  |  limit  lo  Ihe  exlt'lil  of  Ihe  gamble. 


KOY  4 1  RA^K 

otations  on  central  property,  due  to  the  I 

mporary  di-mand  for  accommodation.  j  Tlie  Royal  Bank  it  is  understood  will 
It  is  also  probable  that  properly  within  ^  branch  at  Berlin,  Ont. 


BALANCK-SHEET 
.Xs  at  .31st  January,  1914 
-ASSETS 

Merchandise  a.s  per  Inventoryl 

Accounts  and  Bills  Receivable'$l,340.81 2 . 20 

Cash  in  Hanks  and  on  hand..  30,469.53 


or  expenditure  are  likely  lo  be  required  for  many 
years  on  the  track.  The  Grand  Trunk  Paoifle  will 


The  one  redeeming  feature  is  tlie  great 
possibility  of  the  existenee  of  permanent 


serve  a  ranldlv  growing  territor.v.  and  every  .vear  ./V.  .  .  *  1  ,i  1  .1  1  r  j  n 

should  show  greatly  Increasing  traffic  returns,  and.  '  Oil  fields,  and,  though  thousands  of  dollars 
given  fair  play  b.v  "the  Canadian  Government,  this  I  niay  be  lost  by  poor  people  during  Ihe 
me.gniflcent  property  should  ntwar  last  give  a  good  I ultimate  profit  to  the 


megnifleent  property  should  now  ar  last  give  a  goon 
return  to  Its  patient  and  long-suffering  shareholders 
The  reduction  of  rates  ma.v  not  be  such  a  scrioie 


country  at  large  will  more  than  compensate 


Real  Estate,  Buildings,  Leases 

and  Goodwill  . 

Store  Furniture  and  Fixtures. 
Horses  and  Delivery  Equip¬ 
ment  . 


2,373,697. 82 
86,231 . 50 


-$186,122.61 


SURPLUS  ACCOUNT 


Shares  of  other  Companies  . 

Prepaid  Fire  Insurance,  Duty  and  Freight 


LIABILITIES. 

Bills  Payable  . $  330,727.72 

Accounts  Payable  .  137,630.86 

Reserve  for  Dividend  No  14..  25,698.75 


Balance,  Slat  January,  1913 . $317,300.89 

Profit  and  Loss  Account  Balance, 

Jan.  aist,  1914  .  16,131.59 

- J 

DEBITS 

Written  Off:— 

Deferred  Charges,  including  Ad¬ 
vertising  Catalogues  Station¬ 
ery  and  Store  Supplies, 

Prepaid  Expenses,  etc . $  60,291.39 

Shares  In  Other  Companies  Writ¬ 
ten  down .  6,000.00 

66.291.39 

Balance  at  Credit,  31st  Jan.,  1914.  268,141.09 


-$333,432.48 


Mortgages  . 

Directors,  Officers  and  other  deposit  bal¬ 
ances  . 

Reserve  for  depreciation  on 

Furniture  and  Fixtures  ..  20,537.14 

Reserve  for  Bad  and  Doubtful 

Debts  .  18,209.48 


$1,371,271.73 


2,475,635.97 
15,000.00 
9,791  .84 

$3,871,699.54 


494.057.33 

49,000.00 


matter  lo  the  Canadian  Pacific  Railway,  with  its  for  the  losses  of  individuals.  It  is  also  some 
‘  ■ . '  ;  satisfaction  to  note  that,  unlike  real  estate 

II  investments,  there  will  be  no  future  “assess- 
'  ment  ”  on  today’s  oil  purchases.  Buying  .') 
,  cent  oil  shares  on  the  instalment  plan  is  not 
likely  to  he  a  popular  form  of  speculation 


Write  for  onr  booklet, 
"Good  Seenritieo  oa 
Periodical  Pajmeats." 


Capital  Stock — Paid-up — 

Preferred  . 

Common  . 


Surplus  Account, 
1914  . 


1,468,500.00 

1,600.000.00 


$2,968,500.00 


Greenahielda  A  Company 

IM0mb0rt  Montreal  Stack  Exdiangt  -  „  _  .  ,  , 

DeaUri  in  Canadian  Bond  iteutt  I  !  12  years  experience,  is  Open  for 
16  St.  Sacrament  St..  Moatwai-uadoa,  Bag.  I  |  engagement  in  Bond  or  Bro- 

— j  kerage  house.  Best  of  refer- 

ences.  Address  Box  64,  care  of 

INVESTMENT  OPPORTUNITY  |  The  Financial  Times. 


Classified  Advertisements 


TO  RENT 

Furnished  Apartment,  seven  rooms, 
I  two  bathrooms.  Ideal  location,  for 
summer,  on  upper  level.  $135.00  per 
month  for  July  and  August.  Refer¬ 
ences  required.  Phone  Uptown  6731. 


Bank  Clerk, 


-$333,432.48 


3,236,641.09 

$8,871,699.64 


Having  audited  die  Accounts  of  MURRAY-KAY,  Limited,  for  the  twelve  months  ending  31st  Janu¬ 
ary,  1914,  and  all  my  requirements  as  Auditor  haxang  been  complied  with,  also  the  Inventories  having  been  cer- 
titied  to  me  as  being  correctly  taken  both  as  to  quantities  and  costs.  I  certify  the  above  Balance  Sheet  to  be 
correctly  drafted  from  the  books  of  the  Company,  and  in  my  opinion  it  exhibits  a  true  statement  of  the  Com¬ 
pany’s  affairs  at  31st  day  of  January,  1914. 

Toronto,  5th  May,  1914.  J*  P-  LANGLEY,  F.C.A.,  Auditor. 


A  safe  and  sound  Investment  opportunity  |  . .  . -  '  - 

of  a  nature  which  is  seldom  offered  to  the  __  _  .»  —  ^  _ 

public  presents  the  chance  to  invest  the  sum  j  A  j  v  ■  ■  '% 

of  $5,000  where  it  will  make  a  splendid  return.  1^1  I  M  I  ■ 

The  men  who  are  now  running  two  paying  ,  Y  T  A  a  A  N 

propositions  Intend  to  acquire  a  third  one,  iR  ,  .  ,  ,  »  j 

the  market  owing  to  the  death  of  proprietor.  ;  bright,  energetic  yOUBg  man  Of  gOOd 

^aiue  Tor’eve^y®  Je‘nt"oA"aptta7wiii  be^-i^t^^^^  i  habits,  banking  experience  required, 
^rtTn’^r'Usrts^in  "hVoUin^on^  :  must  fumisb  first  class  reference 

tracts  and  work  already  on  hand  will  ensure  a  '  and  Company  tSORd,  gOOd  prOSpeCtS, 

g.%^^"f"^e"f%"rtn?^^”i?l"^‘‘rur^f^^^^^^^^  appiy  by  ietter  stating  saiary  ex- 

fullest  investigation  is  courted,  but  must  act  j  p^cted. 

‘"■"Address:  Box  68.  ogre  The  Financial  Times.  i^Estevatt  Security  Co.,  EstCVan,  Sask. 


6% 

Mortgage 

Debenture 

Stock 

A  desirable  opportunity  for  a  con¬ 
servative  6%  investment  is  afforded 
by  the  Nova  Scotia  Steel  &  Coal  Com¬ 
pany  6%  Perpetual  Debenture  stock, 

.  which  we  .offer  at  98  and  interest. 

The  Company's  property  is  con- 
.  sidered  to  be  admirabl.v  situated  for 
economical  production,  which  Is  very 
essential  in  the  Steel  and  Coal  busi¬ 
ness. 

The  value  of  the  Company’s  proper¬ 
ty  is  appraised  by  its  President  at 
$20,009,000.  The  debenture  stock  is  a 
direct  charge  on  these  assets,  subject 
only  to  the  $6,000,000  five  per  cent, 
first  mortgage  bonds,  thus  leaving 
assets  in  the  President's  opinion 
valued  at  $14,000,000  as  security  for 
the  $3,000,000  debenture  issue. 

Write  to-day  for  full  information. 

F.BsMcCURDY&CO. 

Members  Montreal  Stock  Exebioge. 

HalilM*  Ottawa*  Montreal*  St*  Jelui« 
Kingston*  Sydney*  Charlottetown* 

Ste  John*e*  Nlld.*  Sherbrooko* 
London*  B*Ce 


fn 


INCORPORATBD  lS8f  ^  ^ 

CAPITAL 

Subscribed  $1,000,000.00;  Paid-up  $729,575.00; 
Reserves  $500,000.00 
DIRECTORS: 


H.  S.  Hob,  Pks. 

Robt.  Archer,  Vice«Pres. 
Sir  W.  M.  Aitken,  M.P. 
J.  E.  Aldred 
A.  J.  Brown,  K.C. 
Fayette  Brown 
Geo.  CaverhiO 
Hon.  N.  Carry 
Hon.  R.  Oandurand 
V.  J.  Hughes 


F.  P.  Jones 

Wm.  Molson  Macpherson 
C  E.  NeiU 
Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sims 
Stuart  Strathy 

Manager 
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“nova scm  CAR  IDOMEI^  11“ 

EARNED  15  P.C;  DEFINED,  MONai’S  i 
ON  IST  PREFJTRONG  STATEMENTl  , 

I  ^ 

Liabilities  to  Banlters  at  End  of  ]  Endeavor  to  Put  Company  on  I 


6,^^  ^  The  6%  Debenture,  of  the  Montreal  Debenture 

M  Corporation,  Limited,  are  iasued  in  two  convenient 

forme,  making  them  available  for  large  or  email  In* 
/  veatora. 

6%  Coupon  Debentures 

In  denominatione  of  $100,  $600,  $1,000,  paying  interest 
semi-annually  by  eoupona  attaehed. 
SSS^SSSS^SmSS  Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  mere  a  year,  and  accumulate  $1,000 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  oemN 
annual  or  quaKerly  inatalments.  These  inotalmente  bear  interMt  at  the 
rate  of  6%  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  those  Debentures  will  be  sent  on  request. 

Montreal  Debenture  Corporation, 


Fiscal  Year  Have  Since  Been 
Wiped  Out — Outstanding  Lia¬ 
bilities  to  the  Public  Now  Esti¬ 
mated  at  $275,000— First  Fin¬ 
ancial  Statement  Available. 


Sound  Industrial  Basis — Divi¬ 
dends  to  be  Considered  When 
Property  is  More  Fully  Develop¬ 
ed  and  Equipped — New  Director 
for  Board. 


iHontreal  (Toronto 


Halifax 


THE  EASTERN  TRUST  COMPANY 

Capital  (paid  up)  and  Reserve,  $1,210,000.  Estates,  $14,000,000. 

In  business  21  years. 

Do  not  Impose  on  your  friend  but  appoint  a 
sound,  experienced  Trust  Company  as  your  executor. 

Halifax,  $L  lohn,  Moatraal,  Cliarlonetown,  SL  lolins,  N'fld. 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY.  Umited 

47  Main  Street,  Moose  Jaw.  Sask.,  Canada 
OWNERS  OP 

RfflTANNfA  PARIT  Moose  Jaw, 

Dial  1  rillillll  JT  /lIllV  which  will  double  in  value  in  one  year. 

Please  send  me  full  particulars  of  this  property. 

NAME . 7.-;. . . . . . . . ; 

ADDRESS . .  .  . . . . .  V.  .  . . .  . 

It  is  understood  that  this  request  does  not  place  me  under  any  oligation  whatever. 


The  Sterling  Trust  Corporation 

(DOMINION  CHARTER) 

REGINA  -  -  SASKATCHEWAN 

to  place  $500,000.00  First  Mortgages,, 

on  choice  farm  lands  during  the  next  three  months  on  guaranteed  or 

agency  plan. 

General  Financial  Business  Conducted.  Correspondence  Solicited. 

ANGLIN’S,  LIMITED 

To  the  Shareholders  of 

ANGLIN’S,  LIMITED 

I  have  pleasure  In  submitting,  on  behalf  of  your  Directors,  the  Balance  Sheet  certi¬ 
fied  by  the  Auditor  as  at  March  Slst,  1914.  , 

The  result  of  the  first  year’s  operations  shows  a  net  profit  of  $44,607.78.  This 
may  be  regarded  as  most  encouraging,  especially  considering  the  unsatisfactory  con¬ 
ditions  prevailing  during  the  past  twelve  months. 

The  House  Building  Branch  of  the  business  was  greatly  hampered  owing  to  the 
scarcity  of  nfoney  available  for  mortgage  loans  at  reasonable  Interest  rates  on  builders’ 
terms,  which  provide  lor  advances  while  the  buildings  are  in  course  of  construction. 
The  lessened  demand  for  houses  In  Toronto  during  the  year  resulted  in  the  Company 
being  compelled  to  carry  forward  a  larger  number  of  unsold  houses  than  It  other¬ 
wise  would.  These  have  been  Included  In  the  Assets  at  cost.  In  these  exceptional 
circumstances  a  larger  proportion  of  the  Company’s  Capital  has  been  tied  up  In  this 
branch  of  the  business  than  would  be  the  case  under  normal  conditions. 

The  General  Contract  Department  has  had  a  very  successful  year,  notwithstanding 
the  reduced  volume  of  business  offering. 

A  dividend  at  the  rate  of  7%  per  annum  for  the  year  ending  March  Slst  has  been 
declared  on  the  Preference  Shares,  leaving  the  substantial  balance  of  over  $30,000.00 
to  the  credit  of  the  Profit  and  Loss  Account  carried  forward. 

Respectfully  submitted, 

G.  B.  ALLISON, 

Mtotreal,  May  7th,  1914.  President. 

ANGLIN’S,  LIMITED 

BALANCE  SHEET,  MARCH  31$t,  1914 

ASSETS. 

Offlei  Premises,  Yard,  Plant,  Equipment,  Good-will,  etc . $386,916.40 

Land  and  Houses,  Uncompleted  Contracts,  Accounts  and  Mort¬ 
gages  Receivable  (Less  Mortgages  thereon)  .  207,979.92 

Material  on  hand  .  9,501.67 

Cash  on  hand  and  on  deposit .  7^678 !  85 

Organization  Expenses .  6,400 !  00 


LIABILITIES.  — — — — 

Capital  Stock,  Preferred  794. . $197,460.00 

Capital  Stock,  Common  .  300,000 !  00 

Accounts  Payable .  27,491  !o7 

Due  to  Banks  .  30,321 !  66 

Loans  and  Accrued  Interest  . t . .  16,697.65 

Suspense  and  Contingent  Account .  1,908!  69 

Profit  and  Loss .  44,607!  78 

$618,476,84 

I  have  examined  the  above  Statement  of  Assets  and  Liabilities  with  the  books  of 
account  and  vouchers  in  the  Head  Office  and  In  the  Montreal  Construction  Branch 
The  a^coulxts  lli  the  Toronto  Construction  Branch  have  been  certified  by  J.  L.  Atkin¬ 
son,  C.A.,  of  Toronto.  The  Plant  and  Machinery  In  the  Montreal  Branch  has  been 
inventoried  at  the  Appraisal  Figures  of  February  1st,  1913,  plus  new  additions  during 
the  year,  and.  In  my  opinion,  ample  reserve  has  been  provided  for  Depreciation.  I 
hereby  certify  that  all  my  requirements  as  Auditor  have  been  complied  with  and  that 
the  above  Bal*nce  Sheet  is,  in  my  opinion,  a  true  and  correct  exhibit  of  the  position 
of  affairs  as  at  March  31st,  1914,  as  shown  by  the  books  of  account  and  the  returns 
from  the  Toronto  Branch. 

.  C.  W.  BAKER, 

Montreal,  April  29th,  1914.  Chartered  Accountant. 


EDMONTON'S  IN'TERURBAN  LINE. 

Bion  J.  Arnold,  of  Cbirago.an  expert  engineer,  has 
been  In  Edmonton  to  report  upon  the  Jntenu'ban 
railway,  Edmonton  to  Ht.  Albert.  He  wlU  make  rec- 
oamendatlons  es  to  equipment  and  advise  the 
company  as  to  the  best  methods  of  operating  the 
Uaa.  Fallz  Santallier.  general  manager  of  the  com- 
pa>7.  aaya  Ua  TOmpany  probably  wlU  buy  pow« 
from  the  city  of  Edmonton  in  the  event  It  la  decided 
to  eiqp^y  tbe  line. 


In  conneotion  with  the  proposal  to  issue  That  tbe  Dome  Mines  of  Porcupine 
$300,000  five-year  6  per  cent,  redeemable  Company  will  not  be  diverted  from  its 
gold  certificates  of  the  Nova  Scotia  Car  broad-guaged  industrial  purposes,  nor  be- 
Works  Limited,  the  first  indication  is  given  ooino  a  sort  of  hitching  post  for  all  the 
out  of  what  the  comp.my  did  in  the  fiscal  “domelets"  in  the  neighborhood,  was  dear- 
year  ended  December  31,  101.1.  In  olh^r  jy  infiniatcd  bv  President  Ambrose  Monell 
years  the  company  has  refused  to  give  to  the  ...  v  .  .  .  rr«-. 

public  an  annuar  report.  The  report  now  ‘^e  annual  meeting  held  at  Toronto  on 
available  shows  that  the  company’s  gross  Tuesday.  After  a  visit  to  the  nune  m 
earnings  for  1913,  before  providing  for  de-  company  with  Consulting  Engineer  M^n.  it 
preciation.  Improvement,  Sinking  and  Guar-  was  shown  by  Mr.  Monell  that  the  Dome 
antee  Funds  were  $141,849.  Net  earnings  operations  throughout  are  to  be  governed 
were  $93..586  from  which  has  been  deducted  by  measured  orderliness.  With  more  mine 
815,695  for  deferred  charges.  by  far  than  there  was  a  year  ago;  a  mill 

„  ,  twice  as  large;  money  in  the  bank — and 

Earned  l.>.ln  rer  I  eni.  outlook  that  spells  “more  mill  and  more 


Limited 

Oiractorg  and  Officara; 


Vllotor  Morin,  President. 

R.  S.  Liogan,  Director. 

A.  F.  Leggatt,  Man.  Director. 


Wm.  Walnwrlght,  Vice-President. 
F.  E.  McKenna.  Director. 

E.  F.  Walnwrlght,  Sec.-Treasurer. 


815,695  for  deferred  charges.  by  far  than  there  was  a  year  ago;  a  mill 

„  ,  twice  as  large;  money  in  the  bank — and 

Earned  l.>.ln  Per  1  ent.  outlook  that  spells  “more  mill  and  more 

There  was  thus  available  for  dividends  mine" — Mr.  ^lonell  planted  himself  and 
1877,890  which  represents  earnings  of  15.18  colleagues  squarely  on  the  excellent  plat- 
i  per  cent,  on  the  outstanding  8616,400  form  that  “dividends,  together  with  the 
I  Seven  per  cent.  Cumulative  First  Preferred  policy  of  future  enlargements  and  the 
stock.  On  this  stock  842, .574  was  disbursed  method  of  financing  same  will  receive 
in  dividends,  leaving  available  a  surplus  for  the  most  serious  conaideration  by  the 
1913  of  83.5,316  which  was  equivalent  to  16  Directors  ns  soon  as  they  are  in  posses- 
I  per  cent,  on  the  8220.000  non-oumulative  sion  of  the  necessary  information  on 
I  Second  Preference  Stock.  If  the  dividend  which  to  work.” 


22  St.  John  Street  Room  3  Montreal 


NEW  YORK  STOCKS. 


™r,«Mrer™,;KroVT5  ?5  .qu^ron  Til- ^  The  tollo.inq  ..We  .he  .eek's  highee,  lowe.t  ..d  clo.mg  price,  ot  .h,  mor. 

the  outstanding^  8616,400  form  that  “dividends,  together  with  the  aetive  secunties  sold  on  the  New  \ork^ Stock  Exchange,  implied  specially  for  Th* 
Cumulative  First  Preferred  policy  of  future  enlargements  and  the  Times  by  Jenks,  Gwynne  &  Co  .  successors  to  ^unsber.\  &  Co.  mgh  and 

itock  842.574  was  disbursed  method  of  financing  same  will  receive  low  prices  are  also  given  for  the  full  years  191-,  1913  and  the  j ew  1914  to  date. 


[had  been  paid  on  that  stock  there  would  Not  till  then— and  no  sooner — will  Dome 

I  still  be  available  for  the  Third  Preference  Directors  further  commit  themselve.s — and 
stock  about  5  per  cent.  iu  defining  this  to  be  their  policy  they  re- 

4  4  »  »  4  •  assert  their  eonfidence  in  the  property- — a 

Amount  of  InventoricH.  confidence  that  e\l  lent ly  is  tempered  with 

As  shown  in  the'  Balance  Sheet  the  a  sense  of  responsibility.  Mr.  Monell’s 
amount  of  inventories,  raw  materials  on  remarks  are  herewith  reproduced: 
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Compiled  up  to  Thursday  night. 


I  hand  at  cost,  totalled  8460,740. 


The  Dome  has  become  a  very  extensive 


I  been  the  policy  of  the  directors  to  carry  [  mining  proposition.  The  proofs  and  pro¬ 
heavy  inventories  for  the  quick  execution  of  jection-s  based  upon  development  and  bore 

orders.  “Consequently ’’ as  pointed  out  by  holes  have  given  the  company  more  ore 
^Ir.  f’.  M.  Brown,  the  vice-president  anil  than  the  Management  eared  to  assume  a 
general  manager  “when  the  railways  sud-  year  ago,  and  the  development  has  not  yet 
denly  ceased  buying  last  year  the  company  extended  below  424  feet.  Last  year  the 

was  carrying  large  stocks  in  its  yards.  proved  tonnage  was  quint iiplod,  the  mill 

The  arrangement  with  the  company’s  |  has  been  doubled,  all  liabilities  have  been 
bankers  has  been  that  the  bank  would  ad-  i  met  and  a  surplus  accumulated, 
vanee  80  per  cent,  of  the  contract  price  on  From  the  comprehensive  reports  and 
all  orders  placed  for  cars.  When  the  buying  !  accounts  dealing  with  the  results  of  the  fiscal 
ceased  and  the  company  ■was  without  j  year  ending  March  31st,  1914,  which  have 
present  orders  the  company  naturally  had  I  been  mailed  to  all  shareholders,  you  will  see 
no  contract  to  assign  to  its  bankers,  for  the  ;  that  we  have  produced  81,204,597.64  in 
purjiose  of  discharging  the  open  accounts  1  gold  from  treating  145,30.5  tons  of  ore  at 
of  and  bills  payable  to  the  suppliers  of  raw  |  an  operating  expenditure  of  8615,513.46, 
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materials.” 

IMsrhariiin^  Liabilities. 

The  company  has  been  working  on  a  200 


W'hich  includes  all  money  spent  on  develop- 
m^t  during  the  year,  amounting  to  8161,- 
547.76.  It  will  also  be  seen  that  about  45 


ine  company  oeen  woraing  on  a^^  tonnage  was  treated  for  less 

'  t  H  as  compared  to  the  preceding  period. 

^  this  work  Mr.  Brown  j  '  ^  ^  ,5. 9^  779  0, 

f  increase  our  plant  and  equipment  to  a 

this  liability  wiped  eapaeitv  of  340.0()0  tons  per  annum,  upon 
te  Balance  bheet  as  at  December  .11  ,,.hicl,  8303,999.02  has  been  expended.  An 
he  left  amount  of  $75,000.00  will  be 

I  Tcquired  to  complete  the  present  extensions. 
Notwithstanding  the  large  expenditure 


i  I  required  to  complete  the  present  extensions. 

I  I  Notwithstanding  the  large  expenditure 

I  irlff  wWk  !  entailed  in  development  and  increased  equip- 

I  fhl  Jnl  f n  »'ent.  the  cxccss  of  currout  assets  over  cur- 

.  t pri"  iSrij"  uAA  *■ 

;  »Dd  a  very  effldeol  manuf.emrins  plant.  w,i  L™  bfen  able  in  rwl.ioe  lUe  co.t  ot 
A  Skeleton  Organization.  mining  and  milling  to  $3.08  per  ton  during 

i  n’n;i„  _ _  the  past  year,  which  represents  a  reduction 

\\  nile  the  company  has  no  hxed  charges  ..p  «.  an  -  „  . . . . 

i  Ih’af  if'i.'^d'eriS! “TT '  i^lddlKaMan"  'operario'to 

’ 'm  !o  ’efMinJe'rXlelo"  ^  “o»t  will  be  gradually  reduced  to 

;  which  can  quickly  re-start  operations  active-  ‘ 

ly  when  the  car  bu8ines.s  becomes  active  2, .500,000  Tons  Low  Grade  Ore. 

full  consideration  Mr.  Brown  recommends 
:  the  desirability  of  the  company  making 

full  provision  for  manufacture  and  opera- j  ,  two  ahd  a  halt 

tion  of  a  structural  steel  and  bridge  work  J*"! 

department.  The  similarity  of  work  i  ‘ ^  t  here  i^^^ 

would  necessarily  call  for  a  comparatively  Tn  'I  ^«1®«  surface  trenches, 

small  expenditure  for  the  additional  plant  ill  I  tonnage  than 

roniiirori  the  two  and  a  half  million  mentioned.  All 

requirea. _  _  in  tUn.  _ 


78)4  68)4  Amal.  Copper .  73)4 

28)4  19)4  Am.  Beet  Sugar .  23)4 

35)4  22)4  Am.  Can .  28 

96  87)4  Am.  Can.,  pref .  91 

53*4  44)4  Am.  Car .  51)4 

37  )4  ‘28  Am.  Loco .  32  )4 

71)4  57  Am.  Smelting .  64*8 

105  97)4  Am.  Smelting,  pref .  100)4 

172  157  Am.  Snuff . 

109)4  97  Am.  Sugar .  108)4 

1‘24)4  117)4  Am.  Tel .  122)4 

256  215)^8  Am.  Tobacco . 229 

1.5  10  Am.  Paper,  pref .  12)4 

38  )4  32  Anaconda .  32  *4 

90^  100)4  91)4  Atchison .  97)4 

96  101)4  97)4  Atchison,  pref .  100 

12  126  116  Atlantic  Coast  Line . 

90)4  98)4  87)4  Baltimore  &  Ohio .  92)4 

25  44)4  29)4  Bethlehem  Steel .  43 

83)4  94)4  87  )4  Brooklyn  Rapid  Transit .  .  93)4 

130  121  Brooklyn  Union  Gas....  127 


10054. 

108  */4 

1051/4 

108 

122)4 

121  »/4 

122*4 

229 

225 

229 

12)4 

12 

12 

32*4 

97)4 

32 

321/4 

95)4 

971/4 

100 

99  k 

100 

92  k 

91*/4 

92*/4 

43 

4054 

42)4 

9354 

127 

92)4 

93)4 

199 

192  k 

19854 

35  *4 

35 

35*/4 

53 

51*8 

52  k 

13  54 

13)4 

13*/4 

101  */8 

100)4 

101 

Corn  Products,  pref .  65  64 

Delaware  &  Hudson .  151  )4  150 

Del.  Lack.  &  Western.  .  .  .  398  397 


63^  45)4 


29k  22)4  28*8 


The  Balance  Sheet, 

The  company’s  Balance  Sheet  as  at  De¬ 
cember  31,  1913,  is  as  follows: 

ASSETS 


experience  in  the  opera, t ion  of  large  tonnage 
mines  has  established  the  fact  that  the  most 
essential  element  to  economical  operation 
is  the  continuance  of  development  work  so 
that  the  maximum  tonnage  to  be  handled 


Plant.  : . .  $2,415,798  '  may  be  known  at  the  earliest  possible  date. 


Real  Estate — Amherst .  58,87.5  The  Dome  justifies  every  addition  for 

I  Patterns,  Tools  and  Dies .  33,2.35  economic  production  to’effcct  a  saving  of 

Raw’  Materials  on  hand,  at  cost.  460,740  small  amounts  on  big  tonnagi's  which  results 

I  Materials  Manufactured .  6,788  in  large  total  returns.  When  further  in- 

Aocounts  Receivable .  64,796  crease  in  plant  is  deemed  advisable,  the 

!  Unexpired  Insurance .  5,884  earlier  such  installation  is  made,  the  earlier 

j  Deferred  Charges .  15,791  the  benefits  will  be  derived  from  handling 

-  increased  quantities  at  a  much  lower 

$3,061,712  operating  cosi. 

LIABILITIES  For  the  foregoing  reasons,  the  Manage- 

Capital  Stock .  8616,400  ment  proposes  to  continue  development 

_ J  oor»  o/\/a  _ 1. _ :ji.. _ i  _ i..  •_  .1  ' 


Second  Preferred . 

Preferred . 

Ordinary . . 

Loan,  City  of  Halifax . . 
Real  Estate,  Mortgages 

Accounts  Payable . 

Bills  Payable' . 

Notes  Payable . 

Dividend . 

Depreciation . 

Sinking  Fund . 

Surplus . . 


$3,061,712  . .  . 

The  Profit  and  Loss.  Question  of  Dividends. 

The  Profit  and  Loss  Statement  for  the  The  question  of  dividends,  together  with 
year  is  as  follows:  the  policy  of  future  enlargements  and  the 

Surplus,  December  31,  1912...  $  76,812  method  of  financing  s.ime  will  receive  the 

Gross  Depreciation,  etc .  141,849  most  serious  consideration  by  the  directors 

Depreciation .  19,160  as  soon  as  they  are  in  possession  of  the  neoes- 

— -  sary  information  on  which  to  act. 

122,689  All  the  Directors  were  re-elected,  except- 

terest  City  Bonds .  5,419  ing  Mr.  Denison,  who  was  succeeded  by 

— -  Mr.  George  C.  Miller,  of  Buffalo. 

117,260  _ 

ink  Loans .  23,683 

- : _  TOLEDO  RAILWAYS  &  LIGHT. 

Net  Eearniugs .  Toledo. — All  negotiations  between  the 

eferred  Cnarges .  l.i,b9o  franchise  committee  of  the  city  council  of 

—  Toledo  and  Henry  L.  Doherty,  representing 

,  T,  ,  J  the  Toledo  Railways  &  Light  Co.,  have  been 

rst  Preferred . . . 42,o74  abandoned  as  they  were  unable  to  reach  an 

o  t  inn  agreement  on  the  rate  of  fare  under  the  new 

Surplus  for  1913 .  ®'^^'316  j  franchise  ordinance.  The  committee  insist- 

_  .  ,  ,  ,  I  ed  on  a  three-cent  farcfortw’enty-five  years, 

Carried  forward .  $112,129  [  Mr.  Doherty  stood  firm  for  a  year’s 

^TTT*  ri  i  Txaio  t”al  of  the  three-cent  fare  and  then  periodic 

OUR  FARMS  NOT  PRETTY  revision  of  the  rate  by  council  at  intervals  of 

-  five  years. 

Ottawa.— “I  came  to  Canada  to  learn  The  company,  through  Mr.  Doherty,  will 


220,600  work  rapidly  and  vigorously  in  order  that 
345,200  the  further  large  tonnages  indicated  by  the 
1,2.50,000  bore  holes  may  be  defined  by  underground 
98,475  w'ork. 

9?’950  Industrial  Basis. 

‘25,643  It  is  my  desire  to  see  the  Dome  placed  on 
232,000  an  industrial  basis  where  the  question  of  ore 
10,787  reserves  has  been  definitely  settled  for  many 
38,897  years  ahead,  and  the  efforts  of  myself  anil 
9,412  associates  will ’be  directed  towards  this  end 
112,129  and  to  the  establishment  in  a  new'  country  of 
-  a  large  enterprise  of  substantial  merit. 


Interest  City  Bonds. 


Bank  Loans. 


Net  Eearniugs. 
Deferred  Charges 


First  Preferred . 

Surplus  for  1913. 


28)4  16 '4  30)'8  17  35 )i  26  Central  Leather .  35)4  35  35)4 

85)4  68)4  SO  51 V4  68  50)4  Chesapeake  &  Ohio .  53  51  *8  5254 

■20)d  17  17)4  lOk  11  Chic.  &  Great  Western..  13)4  13)4  13)4 

112)4  103)4  116)4  96)4  107)4  64)4  Chic.,  Mil.  &  St.  Paul.  101)4  100)4  101 

146  141  145  131)4  143  134  Chic.,  Mil.  &  St.  P.,  pref . . 

145  136)4  138  123  136)4  128  Chicago  &  Northwest.  .. .  13254  130)4  13254 

34  25  4754  30*8  43)4  37  Chino  Con.  Copper .  Alii  41  4154 

43*4  23)4  41  Iz-i  ‘24)4  34)4  27)4  Colorado  Fuel  &  Iron .  28)4  27)4  28)4 

146  138  k  142*8  125)8  139)2  127)4  Consolidated  Gas .  128  )g  127  54  128 

17)4  10  17)4  7*4  13)8  7)4  Corn  Products . . .  9  )8  8)4  9^ 

87  76)4  79)4  61)4  72  60  Corn  Products,  pref .  6o  64  64)4 

175)2  167  167  147)2  159)4  145)4  Delaware  &  Hudson .  151)4  150  150 

569  540  445  338  405  388  Del.  Lack.  &  Western.  .  .  .  398  397  398 

24  18^4  23)8  13)8  26  10)4  Denver  &  Rio  Grande . 

46) 4  33  k  41  ‘23  31  )8  19  Denver  &  Rio  Gr.,  pref . 

34*4  28  21*4  9*4  ‘20)8  13)4  Distilling  Securities .  15  14)4  14)4 

11)4  S)^  16)4  10  11  9  D.S.S.  &  A . . . . 

3914  30  32*4  *20)4  32)4  25)4  Erie .  29)4  28)4  29)4 

57)4  .50)4  49)4  33)4  49*4  40)4  Brie,  1st  pref .  44)4  44  44 

48  40  41  28)4  40)4  35  Erie,  2nd  pref . 

140  135*4  185  175  180  170  Gen.  Chemical  Co . 

173  155  187  129)4  149)4  140  Gen.  Electric  Co .  149)4  147  149 

135)4  126  13254  115)4  13454  119  Great  Northern,  pref. .  .  .  125)4  123)4  124)4 

4.5  36  41)4  25k  39)4  ‘29)4  Great  Northern  Ore  Subs.  33)4  31  32)4 

141*4  12054  128)4  102*^  115  107  Illinois  Central .  112)4  110)4  112 

31)4  16)4  19*4  12*4  16)8  13)4  Tnterboro  Metropolitan. .  .  1454  14)4  14)4 

62  .53»/8  6.5*8  45  63*8  ,58  Tnter-Metropolitan,  pref. .  62)4  61)4  62)4 

124*4  105)4  IlOk  65)4  112)4  100)4  International  Harvester..  108)8  107  108)4 
121*8  116)4  114*4  111  117)4  115  Intern’l  Harvester,  pref . 

19*4  9*8  1254  6*4  10)4  7*4  International  Paper . 

63  k  45)4  48)2  32)4  41  33)4  International  Paper,  pref . 

.34  24*/2  18)4  6  10  6)4  Internation  Pump . 

84  54  79  79  15)4  29  19  International  Pump,  pref . 

29k  22)4  2858  2158  27*4  23  Kansas  City  &  South.  ..  .  26)4  2654  2654 

6554  56  61)2  56  62  ,58  Kansas  City  &  South,  pref  60)4 . 

108*4  104  104)4  60*4  101  95  Laelede  Gas .  97)8 . 

185)4  1.55)4  168*8  141)4  156)4  132)4  Lehigh  Valley  R.R .  140)4  138)4  140 

206)2  157)8  235  195  231  218  Liggett  &  Myers  Tob . 

130)4  105)4  166)4  106)4  118  111*4  Liggett  &  Myers  Tob., pref . 

163  149  142*4  126  k  141)4  131  k  Louisville  &  Nashville . 

87*4  75)4  87  7558  87  54  76  Maekay  Companies .  82  . 

70 k  68)2  69  62  70  67  Maekay  Companies,  pref.  68*4 . 

■7  %  4  454  2)4  354  2)4  Mercantile  Marine .  3)4  2*4  3)4 

‘26  15*4  19)2  12)4  15)4  8*8  Mercantile  Marine,  pref .  .  11*4  8k  10)4 

28  ‘23)8  ‘26  *’2  20*  8  ‘24*8  21*4  Miami  Con.  Copper .  2214  22  22  54 

144*4  1‘29  142)4  1151/4  137  117*4  M.S.P.  &S.S.M .  126  '  124*4  126 

31*8  ‘26)4  ‘29)4  18)8  24  14)4  Mo.,  Kansas  &  Texas .  17*4  1654  17)4 

47) 4  35*4  64)4  53  60  35  Mo.,  Kansas  &  Texas,  pref  41)4  40  40)4 

4754  35  "  4354  24)4  30  15)4  Missouri  Pacific .  18k  15)4  17)4 

60k  51)4  56)4  43  52  44  National  Lead . 

109  54  105*4  107  k  102  109  105  National  Lead,  pref . 

71  63  59  31  34  30  Nat.  R.R.  of  M.  1st  pref . 

36k  ‘28  ‘27)4  8*4  14  9  Nat.  R.R.  of  M.  2nd  pref . 

23  k  18)4  20  13  16*4  14  Nevada  Con.  Copper ... .  14  k  I'lk  1454 

121  *4  106*2  109  54  90*4  96k  86*4  Npw  York  Central .  93)4  9254  93*4 

114)4  107  54  113)4  98  10554  99  *4  Nortblk  &  Western .  105)4  104  54  105)4 

12.5*4  115*8  122*4  10154  118)2  106)2  Northern  Pacific .  Ill),  110  lll)g 

126k  122)4  123*4  106  115)4  108)4  Pennsylvania  R.R .  112)4  111k  lUk 

118)4  103  129*4  104  125  11854  People’s  Gas  &  Coke -  12154  121  121 

23*4  1654  24*8  14)^  23)4  17  k  Pittsburgh  Coal . 

92k  77  95  73  93*2  84  Pittsburgh  Coal,  pref....  89  88  8854 

200)2  167  200  150  190  166  P.  Lorillard .  171  171  171 

115  107*4  116  103  115)4  110  P.  Lorillard,  pref .  . . -.kVy- ' 

3754  2854  36  18*/^  45  k  26*4  Pressed  Steel  Car, .  43  42  k  42  k 

103  101  101  k  88)2  104  96  54  Pressed  Steel  Car,  pref..  . 

21  *8  16  22  15  22*0  1754  Bav  Con.  Copper .  21k  21  2154 

179)4  148*4  17154  151)8  172k  158)2  Reading .  166)4  165k  .165k 

101  )i  94  95  84  93  87  Reading,  2nd  pref . 

27  1554  28  58  17  27  19  54  Republic  Iron  &  Steel ... .  23  k  22)4  2354 

8.5*8  64*  2  92)4  72  91  80  Rep.  Iron  &  Steel,  pref .. .  87  54  87)4  87  k 

30  *'0;  22)2  24  )g  ll'k  16  k  2*2  Rock  Island .  3  . 

.59*4  48  4454  17*2  25  4*4  Rock  Island,  pref .  454  4)4  454 

4354  ‘25*4  29  5)2  954  3  *'2  St.  L.  &  S.  F.  2nd  pref .  . . .  6  . 

4054  ‘29 5^  35)2  20  26*4  20  St.  Louis  &  Southwest...  . 

77)4  68*/^  75  57  65*4  .57  St.  L.  &  Southwest,  pref . . 

115*4  105)4  110  83  9914  86)4  Southern  Pacific .  95)4  92k  94  54 

31  */8  26)4  ‘2854  19)4  28)4  22*4  Southern  Railroad .  25  . 

76)4  68)4  81)4  72  85)4  75*4  Southern  Railroad,  pref .  .  80  79*4  80 

47)4  34)2  39)2  26  54  36*4  31*4  Tennessee  Copper .  35  34)4  3454 

‘26*4  20)4  22  k  10  k  17*4  13*4  Texas  &  Pacific .  15)4 . 

175*4  160  16254  137*4  164  58  148  k  Union  Pacific .  158*4  156*4  158 

93  k  90  93)4  7954  86  82)4  Union  Pacific,  pref .  83  54  83  k  83  54 


163  149 

87*4  ’/.5)4 

70  k  68)2 


144*4  1‘29 
31*8  ‘26)4 


87  10^8  f'C 

69  62  70 

4*4  254  3' 

191/i  12*4  15! 

26  ,*,’2  20*8  ‘24; 

1421/4  1151/4  137 
29)4  18*4  24 

64  )2  53  60 

43  k  24  )4  30 
56 1/4  43  52 


254  3)4 

8*4  10)4 

22  22  k 

124*4  126 
16*4  17 1/4 
40  40)4 

15)4  17)4 


109  *4  105 14  107  k  102 


71  63  59 

36  k  28  27  )4 

23  )4  18 14  20 

121*4  106*2  109  54 
114)4  10754  113)4 


16*4 

24  54 

14 

77 

95 

73 

167 

200 

150 

107*4 

116 

103 

28*4 

36 

18 

101 

101)4 

88 

I/O 

16 

22 

1,5 

148)4 

171 54 

151 

94 

95 

84 

101  )4  94  95 

‘27  15*4  28*8 

8.5  *^  64*4  92)4 


115*4  105)4  110 
31*/8  26)4  ‘2854 
76*4  68*4  81k 
47  )4  34  k  39  k 

‘26*/2  20  k  22  k 
175*4  160  16254 

93  k  90  93  k 


19  H  281/4 
72  85)4 

26*4  36*4 

10  k  17*4 


1 14 . :  .  .  .  U.S.  Reduc.  &  Refin. 


67  k  45)4  69)4  51  63  53)4  U.S.  Rubber .  5854  68  k  58  k 

116  109  109*4  98  104*4  99k  U.S.  Rubber,  1st  pref...  102k  102k  102)4 

85k  75  81*4  78)4 .  US.  Rubber,  2nd  pref . 

73)4  .58)4  69)4  49  k  67)4  -56  U.S.  Steel .  63*4  6154  63*4 


113*4  107)4  11054  102  */4  11254  106)4  U.S.  Steel,  pref .  110 

65)-2  52  k  6054  38*4  58  49  k  Utah  Copper .  .58 

57)4  49  4,3)4  22  34  26*4  Virginia  Car  Chemical.  . .  29 


61  H  63  14 
109  k  109  k 
56  54  57  k 


OUR  FARMS  NOT  PRETTY 


j  Ottawa.— “I  came  to  Canada  to  learn  |  The  company,  through  Mr.  Doherty,  will 
something  of  vour  agricultural  methods,”  [  nov’  make  an  appeal  to  council  and  if  that 
said  A.  E.  Harding,  of  Auckland,  New  |  fails  will  submit  to  popular  vote  by  initiative 
Zealand,  who  is  in  Ottawa  at  present.  petitions  the  franchise  which  has  been 


6  2  4  k  54  Wabash .  1 

17k  6*4  13  3)4  W’^abash,  pref .  4)4 

75)'8  54)4  66  k  57  54  W'estern  Union  Telegraph  62 
79)4  5254  78  k  64  Westinghouse  Mfg .  78)4 


Zealand,  who  is  in  Ottawa  at  present.  petitions  the  franchise  which  has  been 

Mr.  Harding  explained  that  the  first  thing  submitted  to  the  council  committee. 

which  had  struck  him  most  in  his  pourney  - - - — 

from.  Vancouver  to  Ottawa  was  the  indiffer-  BRUNSWICK  TELEPHONE, 

ence  with  which  the  western  farmers  re¬ 
garded  home.  “On  our  farms  in  New’  Fredericton,  N.B. — S.  H.  White,  of 
Zealand,”  said  Mr.  Harding,  “the  first  Sussex,  N.B.,  was  re-elected  president  of 


COLONY  OF  SETTLERS  FOR  DISTRICT.  |  arlo  Government’s  sptrCial  immigration  officer.  Mr. 

OVT _ The  aHvsnre  miard  of  a  I  Kmest  Drewit.  The  pu.’Ty  have  been  taken  charge 

Fort  William,  Ont.— ihe  advance  guard  ot  a  |  Trade,  who  have  undertaken  to 

colony  of  German  farmers  from  the  Northern  Middle  ,  that  the  party  are  tal.en  through  the  district. 
Slates  arrived  in  Fort  William  a  few  day.s  ago  to  look  i  and  suitable  land  obtained  for  them.  The  Fort 
over  and  locate  homesteads  for  twentv  or  thirty  I  ■William  district  is  well  adapted  for  the  thrifty 
families  in  the  Fort  William  district.  The  delegates  I  German  settlor,  and  there  is  no  doubt  that  the 
were  sent  to  this  city  through  the  efforts  of  the  Ont-  1  colony  about  to  be  founded  will  flourish  and  prosper. 


EFFECTIVE  INTERVENTION. 

(London  Financiol  News) 

As  it  is  understood  that  the  Bank  of  England,  the 
Bank  of  Montreal,  and  Messrs.  Robert  Fleming  and 
Company  played  the  leading  part  in  the  arrange¬ 
ments  which  avoided  a  very  nasty  “snag"  this 
wMk.  the  fact  should  go  on  record.  Tbe  swift  and 
effective  intervention  of  Finance  contrasts  vivlffiy 
with  the  iifespoiuible  chatter  of  tbe  poUUdans, 


thing  w»  think  about  is  the  building  and  the  New  Brunswick  Telephone  Co.,  at  the 
making  of  a  pretty  and  comfortable  home,  annual  meeting  held  here,  L.  B.  MacFar-  d 
On  my  own  farm,  twenty-one  years  ago,  lane,  of  Montreal,  was  re-elected  to  the  * 
there  w’as  not  a  tree  to  be  seen;  now  my  directorate,  as  was  also  F.  B.  Carvell,  M.P.,  r 
house  stands  surrounded  by  a  veritable  of  Woodstock,  N.B.  Gross  revenue  for  the 
forest.  I  set  all  these  seeds  myself,  and  when  yea*"  '"'as  $422^709;  net  $81,327.  _  There  are 
the  time  came  transplanted  them.  On  i*ow  14,519  phones  in  use,  an  increase  of 
most  of  your  western  farms  I  have  noticed  1.604  in  the  year. 

that  the  barn  is  often  a  larger  and  more  - 

handsome  building  than  the  house.  How  xHE  DISTRUCTION  OF  BUILDINGS. 


some  of  your  men  can  live  the  year  round 
in  a  plain  wooden  house  built,  as  it  seems. 


Clean-up  week  in  Montreal  gave  the  cue 


in  the  middle  of  a  plain,  I  cannot  under-  several  contractors  to  tear  down  build- 
stand.”  1  ings,  and  immediately  scatter  the  dust  of 

‘  >  — : - -  ages  to  the  four  winds  of  heaven.  In  most 

The  Financial  Times  has  the  lugest  up-to-date  cijties  the  fire-fighting  depart-, 
circulation  of  its  class  in  Canada.  It  goes  ment  is.  requisitioned  for  the  purpose  of 
I  to  peopU  who  bky*  money  and  who  .spend  watering  the  structure  and  bringing  the 
imoney.-  :  .  debris  down  in  •  heap  rather  than  in  ohiuds. ^ 

•  '  \ 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securlll^o. 

Securities  auction  every  Thursday. 

List  of  Salos  on  application. 

1 18  St.  Francois  Xavier  Street 


Security 
and  Expert 
Advice 

In  buying  a  bond  for 
example.  A  bond  is  a 
“promise-to-pay”  secured 
by  a  mortgage  on  the 
assets  and  the  physical 
property  of  some  corpor¬ 
ation.  In  other  words, 
when  you  buy  a  bond, 
you  make  a  loan.  No 
wise  man  will  make  a 
loan  without  investigat¬ 
ing  the  security  offered. 

Our  service  as  your  brokers 
includes  investigation  of  the 
secivity  back  of  bond  issues. 
We  issue  from  time  to  time 
letters  advising  of  attractive 
bond  issues. 

F.H.  Deacon  &  Co. 

Kemberg  Toronto  Stock  Exchange 
INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


A  GOOD  IMPROVEMENT. 


AEMLIUS  JARVIS 
ON  lOCOMOnVE 
1914  PROSPECTS 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  30,  1914. 


TORONTO  STOCKS.  TAllIM  HI  AATlimO  Ilf 


The  following  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange: — 


U11  LUl^VlTlUlAf  Li  Am.  Cyana'd  com . 

j  Am,  Cyana’d  pref . 

1914  PROSPECTS 

Bell  Telephone . 

Burt,  F.  N.  com . 

Steel  Companie.«  Benefited  More  ^^rt,  f.  n.  pref . 

Than  Equipment  Compames  m  Can.  Bread  pref . 

the  Past,  But  Utter’s  Turn  is 


nies  Some  Recent  Rumors. 


(Front  Our  Own  Correspondent.) 


C.P.R.  .  . . 

City  Dairy  com . 

Confederation  Life . . 


•Detroit  United. 


been  no  pronounced  activity  in  the  secur-  Dom.  Canners  pref.  .  .  .! 

ities  of  such  railway  equipment  companies  D.  I.  &  Steel  pref . . 

as  Canada  Locomotive,  it  i«  anticipated  in  Dom.  Steel  Corp . 


oronto  Traders  Quite  Hopeful  But  ^  . 

Still  no  Hope  of  Speculative  whether  or  not  the  ^ . 

Activity.  business  of  the  equipment  companies  would  ®  D.  Nav . 

Toronto.— A  somewhat  firmer  tone  char-  show  a  decided  improvement  once  the  fiscal  com . 

^  f  .  j-  .u  rr  arrangements  now  before  Parliament  were  i-; . 

cterized  the  course  of  trading  on  the  Tor-  settled,  but  he  declined  to  hazard  an  opinion  H'  . 

nto  security  market  .since  the  holiday  on  on  what,  the  railway  companies  would  do.  Bussell  .M.  t  .  pref . 

londav,  and  the  more  cheerful  feeling  of  He,  however,  could  see  no  reason  why  there  . 

he  wo'rld  markets  found  an  echo  in  the  c^m^ief from 

dvance  ot  several  well-establi.shed  favor- |  railroad  development  of  the  past  more  *^”"2 . 

tes.  than  the  equipment  companies,”  he  declar-  bhredded  \\  heat  pref . 

In  the  belief  that  no  news  is  good  news,  !  ed,  "and  the  indications  would  appear  to  be  {jj'"  """2 . 

he  Toronto  brokerage  coinmunitv  are  that  our  chance  is  now  coming.  A  good  oF®  i  . 

'Xpressing  no  uneasiness  regarding  the  :  crop  this  year  should  exerci.se  a  desirable  . 


business  circles  that  one  of  the  effects  of  the  Rnlnf 

I  agreement  by  which  the  Canadian  govern-  pi  p,"  P  , . 

I  ment  will  undertake  to  guarantee  .$4.5,000,-  tii;-' .•  „  ‘r  . 

I  000  of  C.N.R.  bonds,  and  of  the  arrange-  . . 

I  ment  that  the  same  government  will  prob-  i -u„  . 

j  ably  make  involving  $l’i. 000,000  of  assist-  p„'A . ’ 

ance  to  the  Grand  Trunk  Pacific,  will  be  „iFi  ''  . 

I  the  placing  of  several  large  orders  for  loco-  com . 82! 

;  motives  and  coaches.  r  ...r  ..'.^.2. .  ’t'li 

i  “So  far,”  declared  Mr.  Aemilius  Jarvis,  Leaf  d ref .  92 

I  President  of  the  Canada  Locomotive  Com-  i  E  p . 

'  pany,  in  discussing  the  prospects  with  The  vio'nareh  com  . 

I  Financial  Ti.me8.  "the  railways  of  Canada  . 

I  have  been  employing  their  funds  largely  in  i  o.  p  ^  S  S  M . 

i  the  construction  of  new  lines.  Every  mile  y  .Steel  com  . . 

i  of  new  line  requires  equipment  before  it  Ogilvie  com  . 

I  can  be  utilized  for  operation,  and  with  the  p  ,  . . 

I  end  of  the  programme  of  construction  now  ”  purtpref  '85 

in  sight,  orders  for  equipment  should  be  penmans  com . 

gradually  developed.  PcT,m«.ns  nref  . 


Ask, 

Bid 

65 

70 

27 

79 

60 

60 

26  H 
78H 

32  H 
90 

14(5 

68 

94 

'96 

28  H 

ios 

i64 

i99 

100 

i98»4 

98 

182 

69 

46 

■40H 

■•22^ 

68 

22 

•  •  ■ 

'62^ 

115 

??  ’-4 
35 

92 

I’j 

S2H 

'91k 

40 

Penmans  pref . 

Porto  Rico  Rv.  com. 


Russell  M.  C.  com. .  . 
Russell  M.  C.  pref. .  .  , 


(xpressing  no  uiicasiness  regarding  the  :  crop  inis  year  snouio  exerci.se  a  c,”.,  ;  p-"’ 

ather  slow  progress  being  made  bv  the  ;  effect  in  this  conneehon.  The  ement  jl’eei  oi  v  an.  prci . 

leaee  delegates  at  Niagara  Falls.  As  a  ,  of  grain  fo  the  railway  companies  is  some-  |  SI”!'  . 


alter  “of  Tact'  severarof  the  “delegates  I  what  similar  to  the  provision  of  power  with  ' 

ere  interested  sneetators  of  the  nroeeed-  eleetrieal  companies.  Great  attention  must 


kere  interested  spectators  of  the  proceed-  ;  electrical  companies,  (treat  attention  must  j.rn  ,  Riiiwov 

bgs  on  the  fioor  of  the  Toronto  E.xchange  j  be  paid  to  the  peak  load,  and  facilities  must  ^^oronio  nwiway . 

tst  Wednesdav  afternoon,  having  in  some  :  be  provided  for  the  movement  of  the  entire  . 

yay  found  the  route  to  the  visitors’  gallery,  gram  crop.  A  railway  company  may  have  •  “^eiis  prei  ^ . 

~  ■  .  I  c  hundred  engines  available  for  the  crOD-  l^mLltv  com . 


During  the  middle  of  the  week  the  British  |  five  hundred  engines  available  for  the  crop-  ^22  '"  .  •  •  • 

■nd  European  situation  had  apparently  moving  period,  when  in  realitv  the  require-  "'mnipeg  ixy . 

mproved  to  thf*  point  v.hf»ro  the  buying  of  nients  make  it  necessary  that  eight  hundred  Mines* 

?.P.R.  and  seA  eral  of  the  more  important  be  employed.  The  result .  of  course,  is  that  ([^oniaeas .  745 

American  stocks  came  not  amiss,  and  the  orders  must  be  placed  for  more  equipment.  ‘Crown  Reserve!..!!!!!!! 


nfluence  of  this  evidence  of  even  a  slightly  Twenty  New  Engines.  ’Hollinger . 

Mr.  Jarvis  stated  that  the  output  of  the  . 

vas  welcomed.  C’anada  Locomotive  Company  at  the  pres-  . 

Seruritie.s  Depreciated  !S 188,000,000.  ent  time  mav  possibly  be  slightly  less  than  ^  . 

Th.  prl,,  0,11  loano  opn,i„„.o  iVoT . B..,:.. . 

jogallva.  Ij..-  aatimato  of  Mr.  I).  K  ?»">»(." . 

iVilkie,  president  Of  the  Imperial  Bank,  that  credit  of  this  vear  s  operations.  He  em-  ;Hamilton .  202 

jmo,m,a  ,o  SW.000..1..0  aoH  ,ho  o.„,io„  Me,r„p«m.n . 

iisplayed  by  that  shrew'^d  financier  in  s.ig-  ,  f  ^  ^  ^  f  of  , . 

psting  the  neees.sity  of  providing  amply  however,  the  engines  called  for  were  of  the  ,  i. .  ofii 

^or  any  further  depreciation  that  may  occur  |  ..^.viteher"  or  smaller,  lighter  tvpe,  rather  .  264 

does  not,  to  say  the  least.  ™ant  the  ;  han  for  the  heavv  moguls,  and  Mr.  Jarvis  .S**^^* . 

out  that' this  Ws  of  engine  ap-  . 

belief  that  they  had  better  postpone  ^h  ng  |  ^  ^  ,ha  moment  to  be  more  needed  . 

and  holiday  expeditions  to  watch  the  |,y  the  railroads  than  the  larger  ones.  . 

market.  _  ..j  cannot  say  what  the  earnings  will  be  (-“ton . 

r^AKTAFkA  DDCArk  rrk  ^or  the  present  year,”  declared  Mr.  Jarvis.  Loan,  Trust,  etc. 

CAINAJJA  UKCiALI  CU.  It  would  be  mere  guesswork  to  try  to  form  PanaHa  I.n.nHeH  Ifi.’t 

-  an  opinion  with  the  profit  and  loss  account  Pan.  Permanent. .!.!!!.!!  188 

Our  Toronto  correspondent  writes:—  of  the  previous  year  as  the  only  basis.  The  Central  Canada.  ..!!!!!!! 

Aside  from  the  mining  market,  prohahlv  the  prospects  are  as  I  have  outlined,  and  aside  Colonial  Invest .  80 

onlv  sneeulative  attraction  of  the  week  was  fro™  .‘hat  I  am  not  disposed  to  comment  on  Dom.  Savings . 

onlj  speeulatne  attraction  oi  t  le  week  was  situation.  Gt.  West  Permanent .  129 

furnished  h\  C  anau.i  Bread.  Rumors  ha\e  CNR  AND  C.P.R.  Eaiiinmont.  Hamilton  Prov . 

been  going  around  tnat  the  company  have  s-.rs.n.  a  cquipmcni.  t  Krio  one-  n.:/! 

had  a  most  successful  year  and  that  an  The  president  of  Canada  Locomotive  is  |  o  9®*° . 

extension  of  the  busines.s  was  contemplated,  a  financier  well  know-n  for  the  conservatism  i  j  „„  panoHiDV,' . 

There  certainlv  appears  to  bo  some  truth  of  his  views.  He  is  an  optimist,  hut  he  does  j  . 

In  the  first  part  of  the  report,  and.  as  a  not  allow  his  good  cheer  to  he  capitalized  I  o«.n  . 

matter  of  fact,  gossip  has  it  that  the  profits  1  by  the  bull  and  bear  elements  of  the  market,  '  r„„i  ^  ° . 

will  be  at  least  fifty  per  cent,  greater  than  !  and  his  statements,  as  reported  in  the  fore-  ,  q,  Trusts . 

those  of  the  previous  year.  There  will  not,  :  going,  appear  to  picture  the  situation  wuth  a  j  -poron^Q  Mortffaee . 

however,  be  any  new  programme  in  the  great  degree  of  accuracy.  |  iTo-on,-  Savings* . 

matter  of  plant  construction.  The  Canadian  Northern,  for  example,  f  ."“‘L  . . 

- -  -  I  had  .198  locomotives  at  the  end  of  the  1911  ;  . . . 

PERCY  BAXTER  ARRESTED.  :  fiscal  year,  which  was  increased  by  .32  during  ;  Bonds 

_  „  ,  ,  .  .  I  the  succeeding  year,  and  the  number  was  |  Canada  Bread . 

Percy  Baxter,  wanted  on  charges  of  a,ivanced  from  4,30  to  .5.34  up  to  June  30th,  Dom.  Canners .  99 

forgerv  and  false  pretences,  for  w  horn  the  J913  Figures  for  the  year  now  coming  to  a  Dominion  Steel . 

police  have  been  searching  for  two  months,  available,  but  it  is  surmised  Elec.  Development .  oi 

was  captured  in  Edmonton  m  a  house  that  previous  records  have  been  fairly  well  Gt.  Nor.  Ry. .Can . 

had  been  under  surveillance  sme^  April  3.  niaintained.  It  is  generally  believed  that  Keewatin . 

Bax^r  admitted  his  identity  when  taken  ^  C.N.R.  financiai  programme  i^  Laurentide . 

b3’  Detective  t  oleman.  j  gp^tjed  there  will  be  a  verj-  good  order  for  Mexican  L.  &  P . 

- :  I  new  equipment.  Penmans . 

j  The  C.P.R.  had  at  the  end  of  June,  1911,  Porto  Rico  Railways . 

I  I  i  1,637  locomotives;  one  .year  later  the  num-  Quebec  L.  H.  &  P.' . 

I  j  h<*f  "'SIS  1,820,  and  at  the  end  of  June,  1913,  Rio  Janeiro  Ist  mort.  ,5%.  .  9,5 

,,  ,  2.052  were  available.  What  efifect  a  bum-  Spanish  River . 

I  per  crop  will  have  upon  the  needs  of  this  Steel  Co.  of  Can  6%  1940. .  oii 
m7ke  mo  ^OXKY  QL^CK,  on  I  small  j  ^-onipany  is  not  known,  but  the  possibility  .  Ex-Dividend  f  Ex-Rig, 

investment  then  *h«'  equipment  companies  will  ho  more  or  - - - * 

■  ’  ’  _ .  I  less  favored  is  by  no  means  remote.  OI’r'lTDirrin 

LIS  HO^V  Canada  Locomotive  common  lias  been  OIEjaIiIj  1  JC,, 

”•***  ^  I  quoted  in  Toronto  during  the  present  ' 

Our  booklet  sent  free  on  request.  Mail  |  itionth  at  30  as  against  42.  the  high  price  in  (From  Our  Own  C'orrPHponi 
a  Post  Card  to-day  to  |  anti  _45  the  high  price  for  the  first  Toronto.— Tlwi  steel  irrouD  cor 


•Hollinger., 


Trethewey. . 


•Commerce. . 


iisplayed  by  that  shrew'd  financier  in  siig-  I 
psting  the  neeessit.v  of  providing  ampl.v  ' 

■or  any  further  depri'ciation  that  may  occur  | 
ioes  not,  to  say  the  least,  warrant  the  ■  ,/ 


j  •Toronto. 
•Union. .  . 


CANADA  BREAD  CO. 

Toronto  correspondent  wri: 


Ibeen  going  around  that  the  eompan.v  have 
■had  a  most  successful  year  and  that  an 
■extension  of  the  busines.s  was  contemplated. 


those  of  the  previous  year.  There  will  not,  ,  going,  appea 
however,  be  any  new  programme  in  the  great  degree 
matter  of  plant  eon.struction.  The  Cam 

C -  -  :  had  398  loco 

PERCY  BAXTER  ARRESTED.  :  fiscal  year,  w 


Baxter  admitted  his  identity  when  taken 
b3’  Detective  Coleman. 


Loan.  Trust,  etc. 


Toronto  Savings. 
Union  Trust .  . . . 


—  LISTEN — 

If  ymi  really  want  the  Chance  of 
your  lifet  me  to  make  money — and 
make  RIG  MOXKY  QUICK,  on  a  small 
investment,  then, 

ASK  US  HOW 

Our  booklet  sent  free  on  request.  Mail 
a  Post  Card  to-day  to 

Buffalo  Suburban  Securities 
Corporation 

21  Colborne  St.  Toronto 


’o.  of  Can  6%  1940. .  911 

•  Ex-Dividend  f  Ex-Rights 

STEEL  SECURITIES. 


(Prom  Our  Own  C'orroHpondent*  i 

Toronto. — steel  group  continues  to 


TOWN  PIANNERS  IN 

'ii  HOTDEBATEABOUT 

60 

SIZEOFBORROWINGS 

146 

68  I  . 

94  I  English  Delegate  Shocked  at  Our 
'96  Extravagance  and  Lack  of 

Regulation  —  Saskatchewan 
Minister,  Where  They  Have 

198  Regulation,  Regrets  That  We 

.  .  Don’t  Borrow  More  —  Some  i 

Good  Points.  ! 

4oH  - 

■gg  Toronto. — An  Flnglish  view  of  the  | 

22  Canadian  financial  situation  was  given  at! 

the  opening  sitting  of  the  Town  Planning 
62H  Conference  in  Convocation  Hall  on  Mon- ^ 
^  day'  when  Mr.  G.  Traflford  Hewitt,  Ikindon,  l 
England,  joined  in  the  discussion  on  some' 
aspects  of  municipal  financing.  He  bluntly 

•  ■ 1  declared  that  the  first  thing  that  struck  him  , 

SOI/  j  h**  first  came  to  Canada  was  the  abso-  j 

“  *  '  lute  lack  of  control  of  municipal  expenditure  ' 
■qi,  !and  ventured  the  opinion  that  the  time 
■i'^jhad  gone  by  when  the  municipalities 
were  going  to  get  their  money  at  the  cheap  , 
rate  hitherto  prevailing.  Too  many  Eng- 

•  •  •  ;  lishmen,  he  asserted,  had  come  to  Canada  I 

■  •  j  and  seen  the  position  with  their  own  eyes. 

•  •  •  j  He  also  made  some  utteraneivs  about  real 

■  •  •  j  estate  operations  and  the  feeling  which  such  . 

•  •  •  i  had  produced  in  England.  He  advocated 

•  ■  •  j  the  adoption  of  a  Local  Government  Board, 

•  •  •  and  stated  such  would  have  atremondous 
an  i  effect  in  re-establishing  Canadian  credit' 

;  in  England.  | 

'«>«  Hon.  George  Langley,  minister  of  munic- 

I  ipal  affairs  in  Saskatchewan,  had  something 

•  •  •  to  say  in  a  different  vein  about  Canadian 

•  •  •  I  municipal  indebtedness.  He  declared  that  | 

j  so  far  as  his  knowledge  went,  there  had  | 

•  •  ■  '  not  been  a  single  case  of  default  in  meeting 

•  •  ■  j  liabilities. 

100  Should  Have  Borrowi-d  Xlore. 

!  "Whatever  may  be  said  about  Canadian 
•  ’’  I  indebtedness,  so  far  as  1  know  in  connection 
I  with  my  own  Province,  and  I  believe  it  is 
I  true  in  the  other  Provinces,  in  no  .single 
I  case  has  there  been  default  in  meeting  our 
liabilities.  The  finnoial  interests  in  Great 
Britain  may  hold  we  have  overborrowed.  ! 
.  •  hut  the  test  of  a  man’s  business  standing  is 
iqi  1  i  general  idea  on  the  part  of  the  people 

‘'iA^-jlie  deals  with,  hut  the  test  of  a  man's 
business  standing  is:  Does  he  meet  his 
liabilities?  Of  course,  the  financial  man 

•  •  •  ;  living  in  London  and  dreaming  about 

■  ■  •  :  Canada,  as  most  of  the  people  in  London  do 

dream — (laughter) — may  have  the  idea  that 
I  we  have  borrowed  a  great  deal  more  mon»y 
!  than  we  ought  to  have  borrowed.  I  am  of 
1675  opinion  that  we  have  not  borrowed  ' 

I  nearly  so  much  as  we  should  have  borrowed 
i  and  now  our  good  friend  comes  up  with  an 
I  entirely  new  suggestion — well,  he  thinks  it 
I  is — but  as  a  matter  of  fact  it  is  not  new  at 
i  all.  During  the  last  session  of  our  Legis- 
<  lature  in  Saskatchewan — of  course,  you 
I  don’t  know  anything  about  it  and  evidently 
228  I  nt.'’  friend  did  not  know  an.vtliing  at  ail 
j  about  it — we  did  the  very  thing  he  sa.vs  we 
213  j  ought  to  do.  (Laughter.)  We  created  a 

;  Local  Government  Board,  along  the  very  |  ^ 

199  ;  lines  he  suggested.” 

■  —  !  TukoH  Inniiok  M'ilh  Mr.  LanAlev. 

240  ' 

•Mr.  Thomas  Adams,  London,  England, 
204  ‘”"1'  "ith  Mr.  Ivangley^’s  \  iew'  regard¬ 

ing  meeting  one’s  liabilities,  and  declared 
219  the  financier  wanted  security.  He  did  not  | 
think  the  feeling  in  England  was  so  much 
141  against  the  overhorrowing  as  to  the  extent 

real  estate  operations  had  been  carried  on  I . 
with  these  city  developments.  j  ' 

I6O54  '  Discussing  certain  aspects  of  municipal 
187  i  financing  and  city  planning.  Mr.  Andrew 

190  i  Wright  Crawford,  Philadelphia,  asserted 

j  that  no  municipal  authority  should  seek  to 
80  !  issue  municipal  bonds  unless  the  thing  to  he 

...  I  constructed  by  the  money  derived  from  the  ! 
1,39  I  sale  of  bonds,  that'was  money  loaned  to  the 
210  city,  would  be  measurably  adequate  for  the  , 
145  I  iieed.s  of  the  community  at  the  end  of  the  1 

...  ■  life  of  the  bonds,  30,  40  and  .50  years  hence, 

2221^  as  well  as  at  the  beginning.  Alluding  to 
172  present  financial  resources  and  future  needs, 
the  speaker  said,  fhev  who  in  1914  secured 

200  i  outlying  parks  would  he  getting  a  thing 
140  somewhat  of  a  joyous  luxur.v  for  the  subur- 
...  ban  neighborhoods.  In  .50  years  the  parks 
...  I  would  be  indispensable  for  the  urban  coni- 

I  munities  b3’  which  they  would  be  surround¬ 
ed.  He  submitted  the.v  of  the  present  day  I  » 
.  should  not  be  compelled  to  f  y  as  much  as  1  ' 
i  future  citizens  who  will  be  using  them  when  j 
they  are  indispensable.  j 

Cities’  Debts  Too  SmaR.  | 

Mr.  Frederick  C.  Howe,  New  York  cit.v, 

•  •  •  I  declared  that  American  cities  had  too  small 

•  •  •  debts.  Their  indebtedness  generally  ran 

•  •  •  :  30,  40,  50  or  60  dollars  per  capita.  In  New 
■  •  •  !  York  cit.v  it  w’as  more,  something  like,  be 

-•  !  thought,  $200  per  capita.  In  England  and  ! 

I  Germany  the  per  capita  indebtedness  of  j  = 

•  •  ■  I  towns  was  $10(),  $1.50,  .$2(X).  The  cities  in  j 

these  countries  realized  that  there  were  I 
certain  things  that  cities  ought  to  do.  that  ! 
cities  ought  to  own,  in  order  that  their  life  j 
1  might  be  complete.  He  thought  that  ; 

'  .\nieriean  cities  ought  to  he  granted  greater  | 

!  freedom  in  the  incurring  of  indebtedness: 

:  than  the.v  at  present  enjo3’.  ! 

ues  to  At  a  later  meeting  Mr.  Crawford  again  ' 


'Advantages  of  a 

Corporate  Executor 

If  your  will  appoints  an  individual  as 
Executor,  you  are  placing  your  estate 
under  grave  risks.  TTie  individual  execu¬ 
tor  may  die,  or  by  sickness,  absence,  or 
inexperience,  may  cause  loss  or  may  pre¬ 
vent  the  trust  bom  being  executed  as 
contemplated  by  the  testator. 

The  corporation,  on  the  other  hand,  is 
perpetual,  experience,  tniatworthy,  accuiaia  and 
thoroughly  organized  to  carry  out  the  termi  of 
your  will  in  every  particular  Write  for  our  book 
let,  "  Th0  Making  of  a  Wifi. " 

THE  Head  Office  Building,  Toronto 

TORONTe  GENERAL  TRUSTS 

CORPORATION 

CSTABUSHED  1882  CAPITAL  $1,500,000.00  RESERVE  $1,500,000.00 

ASSETS  UNDER  ADMINISTRATION  $83,055,883.97 

Haad  OfHot,  Bay  and  Malinda  8ts.Toronto.  Branches,  Ottawa,Winnipeg,  Saskatoon 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financiai  Agents 

aieabcra  Toronto  Slock  Eiebangf 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
S.;  ndard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 

TaMe  Addresa,  EVAHAM  Telephone.  ADELAIDE  537 


TORONTO  REAL  ESTATE 

L  M.  wn,S0N  A  CO..  investments 

rorrewamdenr.  hvltMl.  1®  K*"*  Street  W,.  TORONTO. 


r  arrenoondenee  Invited. 


DUNCANSON,  HOW  &  COMPANY 

Membars  Toronto  Stock  Exchan;} 

INVESTMEriT  BROKErij 

23,  JORDAN  STREET,  ....  TORONTO. 


CabU  Addrevv,  TIVOUN. 


CAWTHRA  MULOCK  &  CO. 

BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


is  about  8  per  cent. 


PORT  McNICOLL,;;rT!:7.?«^i„''.i 

Our  Properties  there  for  a  Sound  Investment. 

Parties  investing  in  this  property  will  conserve  their  best  interests. 

The  substantial  class  of  Buildings  being  erected  is  THE  PROOF. 
Descriptive  Circular  and  L,ates?t  Bulletin  mailed  upon  request. 

TITLE  AND  'TRI  ST  COMP.VNY,  TORONTO,  TRUSTEES 

Great  West  Securities  Corp. 

.510  KENT  BUILDING,  TORONTO.  .AND  AT  PORT  McNICOLL 


I  is  the  failure  of  the  bears  to  make  any  Rfreat  ,  life  of  the  bonds.  Thirty  year  or  fifty  year 
amount  of  capital  out  of  the  rumored  bonds  for  street  paving,  which  will  have  to 
resignation  of  Mr.  Plummer.  Sir  William  j  he  completely  replaced  in  ten,  or,  at  most, 

\ran  Horne  s  announcement  that  Mr.  Plum- I  fifteen  years,  are  constantly  authorized. 

mer  enjoy^  the  full  confidence  of  his  con-  |  The  taxpayers  for  the  last  fitteen  years  of 
freres  ended  all  the  talk  that  has  been  going  the  life  of  the  bonds,  in  oases  where  they  are 
the  rounds.  Better  business  prospects  I  to  run  for  thirty  years;  and  the  tax  payers 
w’ould  probably  have  a  beneficial  etrect  upon  of  the  last  thirty-five  years,  where  the  bonds 
steel  securities,  and  wdth  the  settlement  of  are  to  run  for  fifty  years,  are  thereby  com- 
the  C.N.R.  and  G.T.P.  fiscal  arrangements  I  pelled  to  pay  interest  and  sinking  fund, 
with  the  Government,  the  right  prospect  i  charges  for  a  thing  which  thev  cannot  by  any 
would  probably  develop.  possibility  enjoy. 


TORONTO  REAL  ESTATE  INVESTMENTS 

We  can  offer  for  Sale  some  of  the  best 

revenue-producing  investme  nt.s. 

BUSINESS  I'ROPERTIES 

AND  SUBURB.4N  PROPERTIES 

Correspondence  Solicited 

PARSONS  REALTY  COMPANY 

18  KING  STREET  WEST,  TORONTO. 


PORT  McNICOLL,  ONTARIO 

OUR  PROPERTIES  THERE  FOR  A  SOUND  INVESTMENT. 

GREAT  WEST  SECURITIESrLIMITED 

OFFICES,  510-511  KENT  BLDG.,  TORONTO.  AND  AT  PORT  McNICOLL. 


THIS  INVESTMENT 

HAS  PAID  7%  PER  ANNUM 

half  yearly  since  the  Securities  of  this  corporation  have  been  placed 
on  the  market  10  years  ago.  Business  established  2S  years  Invest 
ment  may  be  withdrawn  in  part  or  whole  at  any  time  after  one  vear” 

Safe  as  a  mortgage.  Write  at  once  for  full  particulars  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

CONFEDERATION  LIFE  BfTILDING.  TORONTO.  ONTARIO 


A.  r.  Fall*.  O.A. 


R.  O,  Ohambera,  O.A. 
(Soot,  ft  Ont.) 


would  probably  develop.  I  possibility  enjoy. 

TORONTO  AND  MACKAY.  Lnder-Plannln*. 

_  “F’ifty  year  bonds  are  issued  to  pay  for 

(From  Our  Otvn  Correapondent.)  improvements  which  will  be  quite  inadeouate 

fifty  3’ear8  hence,  and  which  will  have 
Toro.vto. — Mackay  common  has  been  j  to  be  greatly  enlarged  in  capacity  long  before 
the  cause  of  a  little  activit3’.  It  recently  ;  they  are  completel.v  paid  for  through  the 
made  a  three-point  gain,  selling  in  New  1  amortization  of  the  bonds.  While  a  part  of  ! 
York  at  82  and  the  local  "street”  expected  |  the  original  construction  may  be  useful  in 
that  possibly  there  w’ould  be  an  increased  !  the  enlargement,  frequently  all  of  it  is  use-  i 
dividend.  The  declaration  of  the  regular  less  and  the  cost  of  its  removal  makes  the  ^ 
disbursements,  however,  set  all  doubts  at  I  total  cost  greater  than  if  unoccupied  ground  , 
rest  on  this  score,  for  the  time  being,  were  available.  Thus  under- planning  en- 1 
Toronto  brokers  state,  with  a  degree  of  .  tails  ,  avoidable  expense  and  is  therefor  i 


(From  Our  Osvn  Correspondent.) 


0/  DEBENTURES 


Faus,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 

607  STANDARD  BANK  BLDG. 
TORONTO. 

A.  r.  raus,  a.A., 

CTiatham,  Oyt.  V.  7186. 

W.  J.  McCOyIxoT 

Audltora  and  Assignees. 

€15-616  C.P.R.  Bids.  Toronto 


Phone  143N  .Main 

i&ohert  ^tein  Se  Co. 

Stock  Brokers 

15  Wellington  St.  East 
TORONTO 

Porcupines  and  Cobalts 

Send  ior  .Market  Letter 


THE  NEW  C.PJt.  TERMINAL 

“Where  rail  and  water  meet” 


“  Investors  ^ 

require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

Head  Office,  82~S8  HingSf.  E  Toronto 


PEOPLE’S  TRUST  CO. 

Vancouver,  B.C. — The  Liquidator  of 


confidence,  that  this  situation  cannot  last,  i  extravagance.  i  d  /-  mi,  i  ■  j 

and  that  the  strong  position  of  the  company  j  “  Failure  or  inability  to  forsee  or  want  of  Vancocver,  B.L.  me  Liquiaaior  01 
!  will  make  an  increased  dividend  almost  a  courage  to  act  in  accordance  w’ith  true '  the  People’s  Trust  Co.,  which  made  a  , 
certainty  within  the  next  year  or  so.  1  vision  is  responsible  for  this  waste  in  Amer-  spectacular  failure  months  ago,  has  made  a  j 

MARKET  FOR  BRAZILIAN.  '  ’*^*Mu“7ubmittedThat  ^n^fsaue  of  munip-  |  ‘‘ePOft-  ^e  estimates  that  $108,000  ma3^ be  , 

*  _  *  ipal  bonds  should  be  sought  by  cit3’  officials,  ,  obtained  in  course  of  time  by  careful  dis- 

rt,.  _ _  J  \  unless  the  thing  to  be  constructed  by  those  •  posal  of  assets.  In  any  event  there  will  not  I 

(From  Uur  Uwn  Correspondent.)  bonds  will  last  as  long  as  the  bonds  them-  :  nearly  be  enough  to  satisfy  the  claims  of 
Toronto. — Brazilain  Traction  has  not  selves,  and,  further,  unless  it  will  be  '  $175,000  made  by  creditors  and  nothing  at  | 
yet  recovered  its  old-time  vigor  as  a  market  measurably  adequate  for  the  needs  of  the  all  for  the  shareholders  who  put  a  quarter  : 
Favorite.  Net  earnings  for  April  show  a  !  community  at  the  end  of  the  life  of  the  bond  j  of  a  million  dollars  into  the  concern.  Not  | 


moderate  increase,  but  this  is  the  result  of  j  as  at  its  beginning. 


only  wa.s  this  trust  company  shamefully 


economical  management  and  lower  oper- I  “The  administration  that  is  not  con- j  managed,  but  the  bookkeeping  system  was 
ating  expenses  rather  than  of  increased  sciously  and  conscientiously  endeavoring  I  in  such  a  tangle  that  after  months  of  work 
business,  and  it  is  not  consequently  as  to  forsee  and  measurably  to  provide  for  the  !  many  accounts  cannot  be  traced.  The 
encouraging  as  the  “street”  would  like,  needs  of  the  future  should  be  confined  '  shareholders  were  almost  exclusively  New 


A  I 

limited  I 

number  JH 

of  denir*  m  ■ 

able  build*  It  J 

inA  Iota  on  |wl 

easy  terms  XwJ 

lor  sale*  Write 
to*day  for  il* 
luetrated  book* 
let*  All  questions 
answered  fully  and 
honestly* 


INVESTIGATE 


Rapidly  developing,  and 
taking  on  all  the  ap* 
pearance.  ol  the  com. 
ing  metropolie  ol 
the  upper  lakes. 


MEtlenaiv  wharee* 
and  great  tarmi- 

_  narelevatora 
already  con- 
Wm*  atruetad.  1 


encouraging  as  the  “street”  would  like,  needs  of  the  future  should  be  confined  shareholders  were  almost  exclusively  New 
It  may,  however,  be  Said  that  within  in  its  expenditures  to  the  income  of  the '  Westminster  people.  The  concern  had 

reasonable  measure  the  stock  is  maintaining  present.”  i  branches  in  Vancouver  and  Victoria.  Its 

a  firm  position  and  would  upon  sufficient  :  :  former  managing  director,  Franklin  , 

buying  provocation  possibly  show  an  en-  This  paper  is  only  $2  per  annum  in  '  Cook,  is  now  in  prison  serving  a  sentence 

hanced  v^ue.  {Canada.  Cut  out  the. subscription  coupon.  |  for  fraud.  ■  J 


Canada.  Cut  out  the. subscription  coupon.  |  ^or.  fraud.  ■ 


F.  C.  SUTHERLAND  SCO. 

OINNICK  BUILDING 

King  Street  East  Toronto 


p 
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readers  are  well  aware,  is  one  of  the  most  tical  purposes,  that  a  larger  degree  of  un- 
valued  contributors  to  this  paper.  His  iformity  prevailed  among  Canadian  banks 
^  '  Le.^.oiis  on  Bank  Organization  and  Manage-  j  The  Imperial  is  to  be  congratulated  upon 

Published  every  Saturday  at  275  Craig  !  mcnt  should  give  a  notable  impulse  in  the  ^  securing  two  strong  men  for  its  directorate 
Street  West,  Montreal.  '  direction  of  more  careful  banking  practice.  |  in  the  persons  of  J.  A.  M.  Aikins,  K.C., 


T.  K.  D.’s  COLUMN 


Street  West,  Montreal. 


- - I - -  I  M.P.,  and  E.  W.  Cox.  It  will  shortly  leave  w.  J.  Maegrnth,  president  of  the  Ed-  The  silver  black  fox  ranchers  should  turn 

T.  KELLY  DICKINSON . Editor  i  The  new  trust  company  law  of  British  its  rather  quiet  promises  for  one  of  the  monton  Industrial  Association,  in  a  recent!  their  attention  to  pigs.  They  may  not  be 

B.  K.  SANDWELL . Associate  Editor  i  Columbia  makes  it  an  offence  to  use  the  .  conspicuous  corners  of  Toronto,  but  it  is  address,  stated  that  Western  Canada  is  on  j  quite  so  profitable,  but  they  are  less  sen-  ; 


■  "  ’  '  -  ■■  ■  ■  I  ^Yord  “trust”  in  the  title  of  a  company  doubtful  whether  any  location,  however;  the  threshold  of  an  sitive  to  adverse  con- 

SUBSCRIPTION  PRICE,  In  Canada,  S2  :  unless  it  complies  with  the  act,  and  pro-  i  brilliant,  could  be  as  important  to  it  as  the  I’NPRECEDENTED  era  of  agricultural,  I  THE  PROFIT  IN  ditions.  1  have  just 

B  year;  $1.25  for  six^  months;  In  Oreat  (  dibits  the  omission  of  the  word  in  the  case  I  vigorous  personality  of  its  directorate  and  j  PROSPERITY  industrial  and  com-  !  DOMESTIC  PIGS  heard  of  a  farmer 

iJ’&nftcd  Itau;s,l52.5^^^  doing  a  trust  business  as  particularly  of  its  president  and  general^  increial  develop-  !  who,  a  year  ago,  | 

for  six  months.  '  **”'  '  "  !  defined  in  the  act.  British  Columbians  manager,  the  honored  president  of  the  |  nicnt  that  will  eclipse  anything  the  world  bought  two  brood  sows  for  $50,  from  which  j 

ADVERTISING  RATES  made  known  I  busy  inventing  evasions.  We  Bankers’  Association.  ^  has  ever  seen.  |  he  raised  24  pigs,  and  sold  22  for  $402.  His 

upon  application.  ^  notice  the  advertisement  in  Vancouver  -  j  I  believe  you  are  dead  right,  Mr.  Mac-  |  feed  and  expenses  cost  $167,  he  still  has 

CABLE  ADDRESSi  “Fintimes”’  W  U  one  firm  which  has  no  “trust”  A  Pl’BLIC-OWNERSIIIP  BANK.  |  grath.  i  four  hogs,  worth  about  $120,  thus  netting  a  , 

Code.  ’  "  jin  its  title,  but  describes  itself  in  a  sort  of  ^Ve  commend  to  the  attention  of  Mayor  j  -  !  I'andsome  return  on  the  original  in-  , 


for  six  months. 

ADVERTISING  RATES  made  known 

upon  application. 

CABLE  ADDRESSi  "Fintimes”;  W.  U. 
Code. 


notice  the  advertisement  in  Vancouver 
papers  of  one  firm  which  has  no  “trust”  | 
in  its  title,  but  describes  itself  in  a  sort  of 


TELEPHONE,  Main8150:all  Departments,  su^-titlc  as  “a  trust  company.”  The  same  Mederic  Martin  of  this  city,  and  also  oi  {  Even  if  these  oil  wells  turn  out  a  failure  i This  farmer  has  demonstrated 
TORONTO  OFFICE,  95  King  Street  E.  "u!  *^“d  all  others  favorably  I  the  Westerner  will  still  have  agriculture  to  j  hog  fading  reahzes  $1  per  bu^el  *0^“^ 


xviiiK  otrwt  2*  »»  i  tri/trk  ti'  1  ....  .....  .u^.  -  —  — ' - -  -  - 

Representative,  R.  V.  Rittenbousk,  hero  since  1900.  \\e  ha\e  no  cloubt  (jigpQg^d  towards  the  oBtablishment  of  a  fall  back  upon. 


^Phone  Main  5167.  fbe  firm  has  been  “at  it  (whatever 

LONDON,  Eng.,  23  Finch  Lane.  Cornhill. 

Davies  &  Co.,  Representatives.  of  is  not  a  trust  company,  and  if  it  is  a 

-  trust  company  it  is  obliged  to  declare  itself 

THE  MONTREAL  FINANCIAL  TIMES  such  in  its  title  and  come  under  the  oper- 
PL'BLISHING  COMPANY,  LI.MITED.  i  ations  of  the  act.  Is  it  going  to? 


I  oats  and  barley.  The  same  farmer,  from  j 

that  the  firm  has  been  “at  it”  (whatever  mimicipar  bank,  the  latest  half-yearly  I  -  i  l 

“It”  may  be)  for  that  period,  but  It  either  of  the  Commonwealth  Bank  of  I  Four  hitndred  bankers  from  Ohio  wil' 7*'**’^ 

is  or  IS  not  a  trust  company,  and  if  it  is  a  Australia.  This  is  a  national  bank  in  the  j  visit  the  Canadian  head  of  the  Great  Lakes  *3o6,  or  31  cents  a  pound.  From 

trust  company  it  is  obliged  to  declare  itse  f  fullest  sense  of  the  word,  operated  without  :  on  June  22.  It  is  consoling  to  know  that  the  r 

such  in  Its  title  and  come  under  the  oper-  strength  of  the  credit  |  average  cifizon  of  Fort  William  is  a  natural  '^'Z!  *  ’  ’i 

ations  of  the  act.  Is  it  going  to.  Commonwealth;  and  it  should  appeal  |  optimist  and  that  Canada’s  reputation  will  ,  ^  ^  ^  ©  mi  o 


‘‘Why  Bonds  Are 
Safe  In?estnients” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 

N.  W.  HARRIS  &  CO. 


Incorporated  • 
157  St.  James  St. 


Montreal 


netting  a  profit  of  $512  from  the  milk  of 


SATURDAY,  MAY  .30,  1914. 


WHEN  BANKERS  ABE  TOO  EASY. 


N.4TIONAL  BANK.  uf  autocratic  powers  of  the  Governor,  |  been  Halifax . ! 

The  annual  meeting  of  the  National  Mr.  Denison  Miller,  who  is  a  sort  of  general - 

Bank,  whoso  excellent  statement  of  business  manager,  president,  board  of  directors  and  visitor  from  Calgary  called  here  this 


particularly  to  Mayor  Martin  on  account  j  bo  quite  safe  on  June  22.  Now,  if  it  had 


In  perusing  the  series  of  Lessons  on  Bank  I 

Organization  issue.  It  was,  as  might  have  half-year  up  to  December  31,  1913.  It 

^  ^  p  '  1  p^  ,  "f****^  _!  been  expected,  an  extremely  pleasant  affair,  actually  succeeded  in  reducing  its  net  loss  ^  Hl'M.VN 

in  the  form  o  a  num  ler  of  pamphlets  by  ^  banks  eaii  show  anything  from  operations  by  fifteen  hundred  pounds,  CHAR.ICTERISTIC 

.  f  ^  I  like  the  growth  which  this  bank  has  achiev-  or  something  like  $7,500.  The  net  loss,  or 

It  is  impossi  e  to  a\  oid  the  conclusion  that  ,  during  the  last  four  vears.  In  1010  it  had  adverse  balance  in  profit  and  loss  account,  noiinccmcnt  people,  im 
Canadian  banks  and  Canadian  bankers  are  ;  branebes an.lS  10,780,000 of  .loposits;  was  £46,636;  it  is  now  £45,089.  It  is  true  , 


was  analj'sed  in  this  pniier  last  week,  will  bo  Bank  Act  all  in  one. 


week  and  gave  me  a  good  description  of  the  I 


This  is  a  tine  example  of  the  value  of 
mixed  farming. 

When  Sperling  and  Company,  through  j 


found  reported  somewhat  fully  in  another  The  Commonwealth  Bank  had  a  good  doings  in  that  city  after  the  discovery  i  Mackay  Edgar,  took  control  of  Mexi- 


if  i«  imrtrtcciKlA  fVin  /»rkr‘/»lii«Jrk'n  t  Vic  t  *  4114  ill  v>  iiit  ii  iiiiN  ixtiiiv  liciS  ovilit:*  »  nf  t  •  iillCr  lIlO  ctll” 

CannHinn  hnrU--  nnrt  PnT’aHipn  tia-nlfpra  otp  '  during  tlic  last  four  years.  Ill  1010  it  had  advcrsc  balance  in  profit  and  loss  account,  noiincement  people,  men,  women  and  boys, 
innra  nhlirrintr  than  ihara  is  r-nv  n  ipH  frvr  braiielies aiid S  10,780,000 of  (loposlts;  was  £46,636;  It  Is  HOW  £45,089.  It  is  true  ^.pro  lined  up  outside  the  brokers’  oHices,  in 

S7m  m  be  aid  "hat  Canadian  biLiiuiS  ! has  141  branches,  $18,700,000  of  that  the  bank  has  no  capital,  and  need  not  |  formation  of  an  oarly  theatre  crowd. 


on  tho  Dingman  I  Light  and  Power  from  the  Canadian 
liroperty.  He  said  '  interests  identified  with 

tliat  for  a  few  days  !  HAT  MIGHT  the  Bank  of  Montreal,  j 

after  tho  an-  HAVE  BEEIN  some  half-dozen  years  j 

,  women  and  boys,  j  ago.  they  did  an  incal-  j 

brokers’  ollices,  in  •  service  to  Canada.  It  will  be  re-  j 

Iv  theatre  crowd  !  momberod  that  the  late  Sir  George  Drum-  ' 


practice  involves  a  positively  reckless \  .1  , 

'  ,  ,  ,  Its  business  has  about  doubled 


deposits,  and  total  assets  of  $26,000,000.  therefore  be  expected  to  pay  any  dividends,  desperately  anxious  to  ;  Edward  Clouston  and 


although  tho  Commonwealth  might,  one  ^.p^P  Mr.  C.  H.  Cahan,  K.C.,  who  w'ere  then  in  j 


ffpnpro^ifv  with  ori'dit  tn  rnvhndv  who  pn.n  I  fA>./vrui  aia  .-j.-w  . -c-  . .  -  -  o  -  stiruru  nioi.k  u>>  vvrri)  lau  Jinai  uau  uiiua  luay  -  •  —  - - -  - 

geuero.iiy  ui  i  r  i  i  n  oi  « lu  ,  n  now  enjoys,  as  we  pointed  out  last  week,  would  suppose,  reasonably  expect  some  p  p  ^pjn,npi,ynt,  their  clothes  were  control,  were  defeated,  after  a  strenuous 
put  up  a  plausible  front.  In  endeavor- I  . • _  _  •.  L„v,oii «i,o  .  ’’  ...  ,  ,  .  _ _  k,. 


TnVfo  absolutely  miiquc  iioto  circiilatlon  in  small  return  for  the  support  involved  in  tho  nj^^y  ,,.„p^  ,,y,j,y  and  damaged.  a  majority  vote  neia  by  Mr. 

mg  to  make  on  01  bu.me.s  as  |  loan  of  its  credit;  but  tho  £46,636  of  loss  is  q,j,p  “shares”  purchased  were  merely  Edgar  and  his  English  associates.  They] 

Bimpte  and  easy  or  tlicir  ous  omers  ;  i„j^inpss  is  of  a  highly  profitable  character,  cash  actually  put  up  by  the  Commonwealth  ypppipts.  inanv  of  tho  so-called  companies  (^*^0  Canadian  directors)  were  thrown  off  | 

possible,  the  Canadian  banks,  fo  owing  and  performed  a  notable  service  to  tho  j  to  keep  the  bank  going  since  it  was  started,  jiaviiig  been  formed  over  night,  thus  selling  board  and  naturally  enough  began  im- 

m  some  respects  even  outpacing  thoir  1  . .  ,  _ 1 _ .1 . . ; _ i  u„if _ .i,,,  m,  n  wv, ,  111^,11,,  mu.-,  _ _ _ 


fight,  by  a  majority  vote  held  by  Mr. 


would  tolerate  for  a  moment.  It  is  easv, 
of  course,  to  accuse  Europe  of  old-fogeyism, 
and  the  accusation  has  some  weight;  but 
the  reluctance  to  extend  the  scope  of  bank¬ 
ing  services  in  certain  directions  is  not 
wholly  the  result  of  conservatism — if  is  tlic 


1 J  f  ,  .J  ‘  ’  I  purposes  a  vast  mass  of  accumulated  savings  make  profits,  for  the  character  of  its  busi-  pjp^p  bought  .$25  worth  of  live  cent  shares  ®bd  very  large  blocks  were  held  both  on 

in  tho  hands  of  those  thrifty  and  very  com-  ness,  as  revealed  by  the  balance  sheet,  is  yp,j  ^^p^j  homo  tired  but  perfectly  happy,  investment  and  speculative  account.  Grad- 

"‘’^f  j  mon-sense  Canadians  and  at  the  same  such  as  fo  exclude  almost  all  sources  of  Thpro  was  another  case  of  a  len-year-old  ^*®**y’  however,  the  lack  of  interest  on  the 

)pe  o  -  I  {i,no  assisting  them  in  the  e.Npansion  of  siibstartial  earnings.  About  onc-quartor  hoy  who  sold  bis  bicvcle  and  put  the  pro-  big  Canadian  financiers  killed 


in  Canada,  and  the  neglect  of  the  numbering  ! 

practice.  But  the  great  wcaknes.s  of  the  j  ^  husiAess  which  in  Canada  is  done" by  the  PoUed  to  use  the  fragile  canoe  or  tho  humble 

Canadian  banking  practice  of  to-day,  as  seventeenth  in  point  POst  office  itself.  It  is  difficult  to  see  any  fl®t-bottomod  boat  for  their  summer  outings 

revealed  by  man  J  recent  painful  occur-  of  paid-up  capital;  that  is  to  say  there  are  reason  why  the  state  should  conduct  even  a  flu®  y®®!". 

rences,  is  the  accepted  cheque  from  an  hanks  which  have  less  assets  upon  a  savings  bank  business  at  a  loss. 

outside  point.  The  accepted  cheque  1"®  i  larger  capital.  The  fact  that  it  has  through-  - - - - -  Controller  Hebert  joyfully  declares 

matter  how  remote  be  the  place  where  it  I  o.vccss  circulation  Celebrating  Queen  Victoria’s  Birthday  that  the  City  of  Montreal  now  owes  $80,- 

was  accepted,  and  how  Illegible  the  initials  j  cost  Canadians  several  hundred  thousand  000,000,  “against  which  we  have  about 

of  the  accepting  ledger-keeper)  i.s  generally  .  .  ,  dollars  in  fire  losses.  Of  course,  the  Queen  $5,000,000  worth  of  land  which  will  be  sold 


time  assisting  them  in  the  e.vpansion  of  j  siibstartial  earnings.  About  onc-quartor  ^cho  sold  bis  bicycle  and  put  the  pro-  P®*"*^  big  Canadian  financiers  killed 

their  own  business  undertakings.  It  now  of  its  assets  is  carrmd  in  totally  unproductive  pppdg  into  oil  shares— any  old  share  would  Canadian  market,  and  the  stock  went 
^  .1  .  ,  ,  I  pays  a  dividend  of  right  per  cent,  and  is  in  cash;  more  than  half  in  very  low-rate  j  t  over  to  England  where,  no  doubt,  it  was 

result  of  a  desire  to  preserve  the  s  ,  pr^ty  steadily  to  its  securities,  deposits  in  other  banks,  and  Lon-  -  well  distributed. 

and  Lep  thim out  of  t he'hands  oi  s.dndlc".’  i  1-"^^  ,  r‘‘  "‘■‘’“‘r  ‘'T,  T  lIttVif  a\"'aJl  urea7eftt‘n^  r  ‘  "  no  e.xaggcration  to  say  that  if  Can- 

Mr.  Eckardt  i.s  inclined  to  regret  that  it  1  rtaclud  a  parity  with  the  ,  .  ,  ^  .  J’  Allowinir  for  fur-producing  companies  begin  to  adians  still  held  the  amount  of  Mexican 

reems  impossible  to  induce  Canadian  busi- htnk  nreX^a  J  u^ductive  offer  their  capital  stock  to  a  confiding  public  Power  and  Mexico  Tramway  stocks  they 

ners  men  to  adopt  the  practice  of  crossing  promises  and  other  unproductive  held  m  those  days,  there  would  have  been 

Xouerand  he  d^nlores  the  ease  with  which  I  ®ot  earlier,  assots.  there  remains  considerably  less  than  _  one  real  weakness  in  our  financial  position 

cheques,  and  he  d.ploresth  easi  ith  hi  h  ^hero  will  be  larger  distribution  of  profits  a  sixth  of  the  bank’s  funds  in  active  com-  n  i  p  •  u  besides  that  which  was  brought  about  by 

cheque  forms  on  any  bank  can  be  obtained  '  ,  .1111  i  1  *  .npivial  nco  Thia  hank  nnTiftnpis  ftimnirti  Many  of  our  so-called  financiers  who  ,  "men  «as  orougnv  aooui,  oy 

,  J,.  1  .  r,.  .  •  !  direct  to  stockholders  and  a  subsequent  moiciai  use.  1  nis  oanK  oonaucis,  tnrougn  ,  artificial  oxnans  on  in  all  lines  A  few- 

In  Canada,  and  the  neglect  of  the  numbering  !  .  ^  ,  ,  .1  th..  nnat  hranpRcK  fh..  anvintra  hnnlf  owned  steam  yachts  last  year  will  be  com-  1  lines,  a  lew  j 

_ i.-..  r...,  ,1--  _ .  _ 1 .  .u_  I  *a®rcase  of  the  stock  issue.  It  ranks  tenth  'h®  Po®t  omce  branenes,  tfit  savings  bank  f  ,  |  million  dollars  of  losses  in  these  Mexican  1 
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flat-bottomed  boat  for  their  summer  outings 

this  year  I  P^®®®®*'  holders  abroad,  would  have  been 

_ I  a  very  serious  matter  for  the  Canadian  ' 

■  ,  „  ,  ,  1  investors  who  have  enough  of  this  sort  of  1 

r  n  V,  OWE,!  Co.NTROLLEB  Hebert  joyfully  declares  ,  I 

Celebrating  Queen  Victoria  s  Birthday  |  that  the  City  of  Montreal  now  owes  $80.-  ^^e  one-tiino  victors  have  had  to  carry  I 


le  the  iritiela  ‘“‘Kv  .lu  .uvunniua,  I  u  j  j  ,1,  j  7.  •  .  .  ■  ,  --  -  --  u  IS,  me  one-iiiiio  victors  have  fiaci  to  carrv 

i  Th  thousand  000  we  have  about  ^  whole  load  of  Mexican  losses,  without 

I  n  fit  Uc  ts  P'®*'*  m  f  So.OOO .000  worth  of  land  which  will  bo  sold  1  aid  of  ififiuential  Canadians,  who  turned 

suggest  tho  likelihood  of  an  early  stock  ®  pity  that  we  from  time  to  time.  ’  securities  in  their  own 


regarded  in  Canada  as  somothir.g  little  less  ^  ,,,  i  i*  i  .  t 

,  J  A-  I  1  Au  u  1  suggest  tho  likeliliood  of  an  early  stock 

negotiable  and  un.questionabh*  than  a  bank-  .  nv,  ,  ,  •  / 

°  TA  ■  •  1  11  au-  expansion.  Tho  bank  is  very  strong  m 

note  or  a  Dominion  bill.  Of  course  this  ,  •  ,  ,  ,  ,,  1.1  i 

v|.  «  ,  ■  al  t  £ij  Ai.  luuiid  assets,  and  thoroughly  deserves  the 

sublime  confidence  in  the  booca  ndes  of  tho  .  1  •  1  -a  •  ^  u  i_ 

*  J  ,  •  lA  Ai  I-  A-  conlidenco  in  which  it  is  held  wherever  Us 

accepted  cheque  is  altogether  disproportion-  1  ,  .  ,  a  1  1 

^  A  AL  /a  i-AU  1  A  -A  IP  ta  business  has  extended, 

ate  to  the  safety  of  the  document  itself.  It _ 

is,  as  we  know,  tho  easiest  thing  in  the  world  ^  ^  •  1  # 

,  ,  .  -  .  ,  I  ^  Cuts  ox  the  financial  pages  of 

to  purloin  or  manufacture  a  rublxT  accept-  .  ,  ./  • 

*  J  •  -A-  I  A  11  -11  J  press  notwithstanding,  it  is  not 

ance  stamp;  and  anv  initials  at  all  will  do,  '  .  ,  ,  X 

_  .J.  AUAAi-  1  X.  Ai  II  J  ©ur  banks  and  great  mercantile  c 

providing  that  the  place  where  the  alleged  „  v  1  j  ai 

,  ,  .  -A  A  1  1  •  *1  p  ^11  run  by  colored  gentlemen 

accepting  bank  13  situated  be  aifiiciently  far  _ _ 

away.  Even  a  local  endorsement,  unless 

,,  V  .  A  11  A  1  A  •  A  M.\x  AND  a  woman  char, 

the  cheque  is  actually  presented  or  ijent  in  .  m  «  1 

.  ,  •  A  £«  •  A  A  1  vagrancy  m  loronto  informed 

by  the  endorser,  is  not  sufiieienl  to  make  ^  ^  , 


cannot  celebrate  more  economically. 


Some  surplus! 

Oil  ox  the  troubled  waters  of  Calgary’s 


confidence  in  which  it  is  held  wherever  its  BANKS  AND  THEIR  BUILDINGS.  Oil  o.n  the  troubled  wat 

business  has  extended.  Wilkie  disapproves  very  strongly  real  estate  boom.  Just  so. 

;  of  the  holding-company  plan  for  bank  -  —  .  - —  ~ 

Cuts  on  the  financial  pages  of  the  daily  buildings.  A  certain  amount  of  difference  j— 
press  notwithstanding,  it  is  not  true  that  opinion  and  of  policy  among  Canadian  TlyT  A  FKTT  \ 

our  banks  and  great  mercantile  companies  banks  is  a  good  thing,  and  assuredly  no  lVl/±iiy  Ltl 

are  all  run  by  colored  gentlemen.  criticism  can  be  brought  against  tho  B 

Imperial  Bank  for  keeping  its  own  buildings 

A  MAN  AND  a  woman  charged  with  q^u  balance  sheet.  But  we  doubt  ^  AtevTim  Aitav  iIi 

vagrancy'  in  'loronto  informed  tho  court  ■whether  the  consequences  of  the  holding-  gjr  William  Macdonald 'are 


their  attention  to  securities  in  their  own 
country  and  thus  were  in  a  position  to 
“get  under”  when  trouble  assailed  those 
same  Canadian  securities.  Those  who 
laugh  last  laugh  longest! 


Dealers  in 

High  Grade  Bonds 
and  Stocks 


Head  Office: 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 

Sir  Montagu  Allan,  tho  president,  and  Though  William  Rockefeller  has  lost 
Sir  William  Macdonald  aro  the  two  largest  I  u  o4;ii  4^ 

4U«  atav,.«Ko«4o  UoyvL  I  'oice,  ne  is  still  able  to  vote  on  many 


160  St.  James  Street,  Montreal 

Toronto  Office:  Royal  Bank  Bldg. 
King  Street  East, 
Toronto. 


Mr.  Eckardt  very  properly  arrives  “at  the 
conclusion  that  the  certified  cheque  i.s  not 
a  satisfactory'  way'  of  making  remit iance  . 


lead  to  suen  extreme  evils  as  the  ^resident  assessors  have  computed:  Garnet  P.  Grant  has  gone  into  mining 

of  the  Bankers  Association  forecasts.  It  John  D.  Rockfeller’s  wealth  at  $320,000,000.  promotion,  a  class  of  business  which  offers  I 
is  usually  provided  that  the  premises  shall  A  dollar  or  t^yo  either  way  would  scarcely  ;  unlimited  scope  for  the  imagination, 
revert  to  the  bank  at  the  end  of  a  certain  make  much  difference,  it  seems  to  me.  ;  _  - - 


Me.ssrs.  Pullman  Evans  and  John  period  of  purchase  rental,  so  that  no  per- 


..W.,  ...  .............  . . .  rnsomKI,.  “  UilK-  ”  “  L-n.Aor  ‘  ,  ,  *  DeSPITE  THE  RECENT  SUCCeSsful  placing  ^  - 

unUss  the  payee  is  known  in  his  home  town  re.emoie  cuiy  ,  inty  Know  manent  alienation  of  assets  or  concealment  of  Canada  Cement  bonds,  F.  P.  Jones,  the  ®‘l  the  Merchants  Bank  in  Manitoba, 

A *  _ 21.1.  _  A  _  just  ^\ll©^©  to  ^^^.ik.  rtP  1ioKi1i4lcia  ic  nncciKlA  Ac  41iai  »v»  o  n  q  o-i  r»  ct  Fli»«£»ntr»r  ctill  CTVirtlroc  Lio  AiirrVif-  AlK^irto  onH  SkO  clr  o  4 /»L  A-n'on  IK  U « 


Arthur  B.  Halstead,  who  w'as  connect- 


for  a  responsible  man.  A  wi.se  manager 
will  probably  take  pains  to  impress  this  fact 
on  any'  of  his  customers  who  are  in  the  habit 
of  remitting  in  this  way.” 


of  liabilities  is  possible.  As  regards  the  managing  director,  still  smokes  his  eight 
danger  that  bad  debts  and  other  undesirable  year-old  briar. 


Dr.  Mich.\el  Clark  say's  that  there  is  I  j^^rns  may  be  transferred  to  the  subsidiary 


♦  -  ♦K-  ”  hostility  in  the  West  to  the  Canadian  «omnnnv  that  is  a  nossibilitv  which  exists  *  nas  neen  on  an  ex- 

of  remitting  in  this  way.  >.•  .u  u  .  i  a,  i  •  j  ®®™P®®y'  *®  ®  possioiiny  wnicn  exists  tensive  tour  of  the  west  during  which  he 

A  pavee  Avho  is  not  known  in  his  home  merely  to  Mackenzie  and  regarding  any'  company  entirely  controlled  visited  the  plant  of  the  Yellowhead  Pass 

town  has  no  right  to  e.xpect  to  secure  control  j  "  loves  railw'ap,  but  by  the  bank  or  its  directors;  and  the  same  expected  back  in  Montreal 

of  the  funds  remitted  to  him  by  any  order  anybody  making  any  charge  as  Mr.  Wilkie  makes  has  been  made  ®  '• _ 

of  credit  from  an  outside  point  until  the  ^  against  the  practice  of  affiliating  trust  Murr.\y  W’illiams,  who  was  among 

bank  to  which  he  nresents  that  order  bps  companies  with  banks.  It  should  certainly  those  absent  last  week  owing  to  a  virulent 

had  time  to  verify  h  at  its  point  of  rrigim  IMPERIAL  BANK.  be  the  duty  of  an  auditor  to  satisfy  himself  attack  of  “grippe,”  was  down  again  this 

This- may'  appear  a  hard  and  ungenerous  The  very  satisfactory  statement  made  this  that  the  stocks  or  bonds  of  a  subsidiary  \Y'c0ijiy_  ^  ^  P  's 

doctrine,  but  money  ,  or  established  credit  week  by  the  Imperial  Bank  appears  in  company',  held  in  the  assets  of  the  bank  ‘ - 

should  be  the  only  thing  that  talks  in  a  official  form  in  another  part  of  this  issue,  w'hich  he  is  auditing,  are  worth  what  they  Sir  Frederick  Williams  Taylor  has 
banking  office,  and  a  certified  cheque  is  not  and  in  our  news  columns  will  be  found  an  are  held  for;  and  if  there  is  no  open  market  been  accused  of  being  somewhat  of  a  pessi- 
_ ^  . . _ ^  . .  . . i . nan  nnW  Hn  so  hv  evaminmo.  mist_  on  the  (_ana(liaii  business  Situation, 


inaging  director,  still  smokes  his  eight-  Alberta  and  Saskatchewan  for  15  years,  has 
ar-old  briar.  located  in  Edmonton  as  inspector  of  Alberta 

„  r  n.  i  Z  Z  agencies  for  the  Great  West  Life  Assurance 

H.  J.  Trihey,  who  has  been  on  an  ex-  !  Company. 


ann.  The  West  loves  railway,  but  by  the  bank  or  its  directors;  and  the  same  fj^lberms.  is  expected  back  in  Montreal 

,tes  the  idea  of  anybody  making  any  charge  as  Mr.  Wilkie  makes  has  been  made  ' _  been  one  of  Regina’s  best  known  bankers. 

money  out  of  them.  against  the  practice  of  affiliating  trust  Murray  Williams,  -who  was  among  ‘TYu 

companies  with  banks.  It  should  certainly  those  absent  last  week  owing  to  a  virulent  „.l, „  there,  going  with  the  Sterling 

IMPERIAL  BANK.  be  the  duty  of  an  auditor  to  satisfy  himself  attack  of  “grippe,”  Mas  down  again  this  i  |iJ®« , traders  was  merged  with  the 

The  very  satisfactory  statement  made  this  that  the  stocks  or  bonds  of  a  subsidiary  **  great  a  mirer  of  Beck  s  ^  - 

■ek  by  the  Imperial  Bank  appears  in  company',  held  in  the  assets  of  the  bank  ‘ - |  Mr.  John  S.  He.ndrie,  the  new  president 

icial  form  in  another  part  of  this  issue,  w'hich  he  is  auditing,  are  worth  what  they  Sir  Frederick  Williams  Taylor  has  of  *he  Bank  of  Hamilton,  is  generally 
,I  - -  _ _  1...  e - .1  „„  ora  KeM  for-  and  if  there  is  en  oneo  mnrlret.  been  aecused  of  being  somenhat  of  a  pcssi-  '  credited  with  most  of  the  success  of  the 


IMPERIAL  BANK. 


against  the  practice  of  affiliating  trust 
companies  with  banks.  It  should  certainly 


oauKing  omce,  ana  a  ceriinea  cneque  ,s  POT  ana  u  our  neus  couua us  «  u  ,e  luuuu  au  Canadiaii  business  situation,  '  immense  bridge  norks  of  his  native  eity.  '  I 

money,  and  a  casual  stranger,  possibly  |  article  comparing  the  bank  s  figures  with  for  them  he  can  only  do  so  by  examining  j  He  is,  1  believe,  the  only  Canadian  bank  I  | 

“introduced”  by  the  hotel-keeper  or  a  I  thsoe  of  tho  previous  year.  All  things  con-  the  accounts  of  the  subsidiary'  company  ju  this  country'  (except  myself,  of  course)  president  to  boast  of  a  C.V.O.  after  his  !  i 

merchant  to  whom  he  is  trying  to  sell  goods,  sidered,  the  comparison  is  a  good  one  and  itself.  The  important  thing  would  seem  to  who  believes  more  thoroughly  in  the  j  name,  but  he  is  better  known  at  present  as  j 

is  not  a  case  of  established  credit.  We  have  indicates  a  continuance  of  the  steady  growth  be  that  the  new  “investments”  which  will  immediate  outlook  all  over  Canada.  ,  I 


got  into  the  habit  of  regarding  a  bank  as  a  which  has  marked  the  bank’s  business  for  appear  in  the  semi-liquid  assets  of  the  banks  j  Briehley,  his  friends  will  be  sorry 
place  where  almost  any'body  can  obtain  several  years  past.  ^  in  place  of  the  very  un-liquid  item  of  “bank  to  learn,  left  for  England  rather  hurriedly 


money'  on  almost  aiiy'thing,  SiS  a  matter  of  Tho  balance-sheet  showing  is  quite  strong,  premises”  should  really  be  saleable  at  the  this  week  on  account  of  a  serious  indis- 
right.  That  state  of  mind  may  have  con-  even  if,  for  tho  sake  of  uniformity  with  the  price  at  which  they  are  booked.  So  long  *v!ld^TnVen*ded  n^vin^'^in^^nriaHa 

tributed  to  the  very  large  growth  and  pop-  practice  of  tho  majority'  of  the  Canadian  as  they  are,  it  seems  to  us  that  the  bank’s  ^  couple  of  months. 

ularity  of  tho  banking  businoss — Canadians  banks,  the  item  of  “loans: to  municipalities”  position  is  stronger  than  if  it  held  unsaleable - - 

probably  put  through  more  business  in  is  excluded  from  the  liquid  assets  and  buildings,  and  nobody  is  any  worse  off*  Although  Thomas  A,  Edison  has  pro- 

banks  in  proportion  to  their  total  popula-  treated  as  a  current  item.  As  a  matter  of 


tion  than  any  other  people  in  the  world —  fact  there  is  doubtless  considerable  jus-  Turn  those  suburban  lots  into  oil  wells. 

but  it  is  not  good  banking  doctrine.  It  is,  tifieation  for  treating  it  as  the  Imperial  - 

moreover,  distinctly  unprofitable  to  the  Bank  has  done.  Advances  by  banks  to  desire  of  the  Pugsley-Bennett 

banks,  not  only  by  way  of  losses  from  forg-  municipalities  may  be  of  two  kinds;  ad-  faction  to  wind  up  the  C.N.R.  is  only 
ery,  but  also  by'  allowing  a  vast  amount  of  vances  for  tiding  the  civic  government  over  exceeded  by  the  desire  of  the  country  to 
business  to  bo  conducted  by  cheque  which  the  low-water  mark  of  its  fiscal  year  by  an-  up  the  debate. 

should  be  transacted  through  some  other  ticipating  tax  collections  yet  to  be  made,  - 

form  bringing  in  more  banking  revenue,  and  advances  made  on  the  security  of  de-  predict  that  there  will  vet  be 

The  fundsrepresented  by  a  British  Columbia  beiitures  authorized  but  not  yet  marketed.  ..  Mac.kenzia 


Although  Thomas  A.  Edison  has  pro¬ 
hibited  cigarette  smoking  at  his  w'orks  he  is 
not  entirely  against  the  tobacco  habit. 


nate  and  a  horse  owner  than  as  a  banker. 

David  Creighton,  deputy  receiver  gen¬ 
eral  for  Toronto,  is  one  of  the  numerous 
Canadians  who  have  heen  sitting  up 
nights  waiting  for  news  of  the  forest  fires. 
He  has  (or  had)  a  house  in  Algonquin  Park 
which  is  far  dearer  to  his  heart  than  even 
his  complete  file  of  the  old  Toronto  Empire. 

W.  M.  Weir,  of  J.  A.  Mackay  and  Co., 


Turn  those  suburban  lots  into  oil  w©lls.  Mr,  Edison  began  chewing  tobacco  when  he  !  one  of  the  most  optimistic  of  optimists 

-  .^yus  a  young  man  at  the  telegraph  table,  I  these  days  betn'cen  a  brisk  demand  for 

.La  P„„ci^,.  and  has  followed  the  habit  since.  He  is  j  municipal  bonds  and  the  fact  that  the  firm 

The  desire  of  the  Pugsley-Bennett  also  an  inveterate  smoker,  and  is  seldom  I  has  been  appointed  fiscal  agents  in  Canada 

faction  to  wind  up  the  C.N.R.  is  only  without  a  pcrfecto  in  his  mouth.  I  to  the  Keiths,  the  t wenly-million-dollar 

exceeded  bv  the  desire  of  the  countrv  to - vaudeville  concern  of  New  \ork. 


nd  up  the  debate.  „  The  Kaiser’s  personal  contribution  to  - - 

_  Germany’s  war  chest,  under  tho  new  lew  Sir  Thomas  Shaughnessy,  who  used  to 

to  be  niade  for  military  purposes  will  be  he  a  great  baseball  fan,  is  seldom  seen  now 
We  predict  that  there  will  yet  be  $1,025,000.  The  law  compels  property  own-  behind  the  wire  netUng  at  Atwater  Park, 
statues  in  Canada  to  Mackenzie  and  Maun.  ®'"s  to  pay  a  lump  sum  equjvalent  to'a  cer-  As^  the  late  Charlie  I^st  would  have  said. 


Sir  Thomas  Shaughnessy,  who  used  to 


As  the  late  Charlie  Post  would  hav'e  said. 


cheque  cashed  in  Montreal  are  delivered  The  former  are  collectible  only  at  a  set  urili  tain  percentage  on  their  entire  fortunes,  and  “there’s  a  reason.”,  Possibly  Sir  Thomas’s 

to  the  Montreal  payee  a  week  before  the  |  date,  the  latter  can  be  called  in  at  any  time.  faL  VaTin  theTnveUilg^  the  itaiser  will  pay  Hie  as  other 


cheque  gets  back  to  British  Columbia  and  Some  banks,  even  before  the  recent  amend- 
ig  charged  against  the  drawer’s  account,  ments  to  the  Bank  Act,  carefully  exhibited 

The  drawer  has  the  use  of  the  money  a  their  municipal  loans  and  discriminated  That  was  an  extremely  good  speech  of 

week  or  more  after  he  has  actually  effected  between  these  two  classes.  Thus  the  Ban-  Professor  Shortt  s,  but  Sir  George  Paish 

settlement  of  his  obligation.  In  the  cast*  que  d’Hochelaga  in  November,  1912,  re-  got  just  a  little  bit  ahead  of  him.  Of 


The  drawer  has  the  use  of  the  money  a  their  municipal  loans  and  discriminated 
week  or  more  after  he  has  actually  effected  between  these  two  classes.  Thus  the  Ban- 


multimillionaires.  On  this  basis,  his  con-  ^me  cause  which  has  spoiled  the  enthus- 
tribution  shows  that  his  private  fortune  is  iasm  of  many  other  baseball  enthusiasts  in 
$70,000,000.  Montreal. 

The  silks  op  the  Invereck  stable,  the  The  honorary  Degree  of  LL.D.  was 
joint  stable  of  P.  P.  Cowans  and  C.  M.  conferred  by  the  University  of  Manitoba 
art,  will  be  carried  in  the  King’s  Plate  upon  H.  A.  Robson,  Public  Utility  Com- 


of  transactions  between  business  houses  of  ported  “call  loans  to  municipal,  parish  and  course.  Professor  Shortt  had  to  wait  for  'year  by'  Hermana,  which  is  now  missioner,  and  upon  C.  N.  Bell,  Secretary 

importance  whose  accounts  are  worth  hav-  school  corporations”  totalling  $989,963,  the  Royal  Society  to  meet.  And  he  did  add  undergoing  a  steady  preparation.  Plan-  of  the  Winnipeg  Board  of  Trade  and  of  the 


importance  whose  accounts  are  worth  hav-  school  corporations  totalling  $989,963,  the  Royal  society  to  meet.  And  he  did  add 

ing,  this  consideration  may' rot  be  of  much  among  liquid  assets,  and  “term  loans  to  quite  a  lot  to  the  Paish  argument, 

weight;  but  for  ordinary  persons  the  proper  municipal,  parish  and  school  corporations,”  - 

method  of  making  such  a  remittance  is  by  $940,437,  among  current  assets.  In  the  “Undertone  strong” — market  heading.  |  no^in”the  matron  class, 

a  Bankers’  Association  money  order,  the  case  of  the  Imi>erial  Bank  it  is  evident  that  Yes,  we  know,  but  you  can’t  buy  or  sell 

price  for  which  is  paid  into  the  bank  when  the  municipal  advances  are  all  based  upon  undertones.  What  is  needed  is  a  strong 

the  process  of  remittance  begins,  instead  of  pledged  collateral  of  the  town's  debentures,  stock  or  two. 

W'hen  it  ends,  so  that  the  transaction  is  and  subject  to  call  at  short  notice;  and  such  - 

reversed  and  the  bank  instead  of  tho  cus-  loans  may  fairly  be  considered  as  just  about  EDINBURGH  INVESTMENT  CX). 


over,  the  Hanover  mare  which  carried  the  Grain  Exchange.  The  efforts  of  the  former 
Invereck  colors  to  victory  in  the  last  in  the  furthering  of  legal  education  and  of 
running  of  the  Quebec  King’s  Plate,  is  the  latter  in  his  capacity  as  president  of  the 


The  estate  of  the  late  Lord  Strathcona 
will  pay  a  death  tax  in  England  of  £837,838.  Herbert  J.  W’ebb,  of  the  Cape  Construc- 
According  to  probate  the  value  of  the  per-  tion  Company,  tells  a  good  story  of  a 
sonal  estate  in  the  United  Kingdom  was  guinea-pig  director  in  England.  Mr.  Webb 
£418,000  and  his  personal  estate  abroad  had  audited  a  company’s  books  and  ten 
£4,332,000,  a  total  of  £4,651,0()0.  The  minutes  before  the  shareholders’  meeting 


Manitoba  Historical  Society  have  amply 
won  the  honors  thus  paid. 


tomer  gets  the  free  use  of  the  money  during  as  liquid  as  any  call  loan  in  the  Dominion  of 


We  own,  and  offer 
subject  to  sale, 

West  Kootenay  Power 
&  L^ht  Company 

6% 

First  Mortgage  Bonds^ 

due  1940. 

Net  Earnings  year  ending  August 
31,  1913,  over  THREE  AND  ONE 
QUARTER  times  BOND  interest. 

Price:  to  yield  over  5.40%. 

NESBin,  THOMSON  &  CO. 

Limited 

Investment  Bankers 

Two-Twenty-Two  St.  James  Street, 

MONTREAL 


Quebec  Savings 
and  Trust  Co. 

President 

J.  N.  Greenshields,  K.C. 

Vice-President 

C.  R.  Whitehead 

• 

Transacts  a 
General  Trust 
Business 


OFFICE: 

TRANSPORTATION  BUEDING 

MONTREAL 

F.  W.  TOFIELD,  Manager 


,  •  .  • -1  •  1  »  ,  ■  A  u ..t  At  the  first  meeting  of  the  newly  formed  holdings  of  the  deceased  peer  included  the  president,  a  Belted  Earl,  asked  in  the - — — , 

the  transmission  period,  whi  e  risk  of  loss  is  Canada.  However,  the  Bank  or  Montreal,  Edinburgh  Investment  Company  Limited,  $6,706,000  of  the  Great  Northern  Railway  off-handed  manner  characteristic  of  Belted 

reduced  to  a  minimum,  and  the  payee  is  whose  municipal  loans  would,  one  imagines,  held  this  week,  the  following  were  appointed  in  the  United  States,  $3, 380,()00  of  the  Nor-  Earls:  “Oh,  I  say,  Mr.  Webb,  ah,  is  this  The  Financial  Times  is  printed  and  pub- 

placed  under  no  obligation  save  that  of  include  at  least  a  proportion  subject  to  short  directors:  C.  Robillard,  M.L.A.,  president;  them  Pacific  Railway,  $4,112,000  of  the  profit  and  loss  balance,  ah,  profit,  or  is  it  lished  at  275  Craig  Street,  Montreal,  by 

i/taniiitr  ranaHiun  KonL  aali  Hees  tint  enter  anv  of  them  as  liouid  B-  V.  GomoTV',  vice-president;  R.  0.  Canadian  Pacific  Railway,  $645,000  in  the  loss?  Beatftly  puzzle,  you  know.”  The  Montreal  Financial  Titoes  Publishing 

proving  his  own  identity.  Canadian  bank-  caU,  does  not  enter  any  or  tnom  as  iiqu  d  j  ^  iJavis  and  Ernest  Pitt.  The  Bank  of  Montreal.  $466,000  in  the  Lauren-  Fortunately  it  was  a  credit  balance,  and  Company.  Limited,  Montreal.  T.  K. 

mg  18  in  need  of  a  sternly  critical  and  ana-  assets.  Ihe  matter  appears  to  be  largeij  company  are  the  owners  of  considerable  tian  Company,  $400,000  in  Dominion  Steel  the  report  was  passed  with  thanks,  etc.,  to  Dickinson,  President;  B.  E.  Sandwell, 
lytipal  mjpd  like  Mr.  Eckardt’ 6,  who,  as  our  one  o^  taste,  but  we  could  wish,  for  statis-  projierty  at  LoBgueuil.  Corporation.  the  president.  Vice-President. 


ligation  save  that  of  include  at  least  a  proportion  subject  to  short  directors:  C.  Robillard,  M.L.A.,  president;  them  Pacific  Railway,  $4,112,000  of  the  profit  and  loss  balance,  ah,  profit,  or  is  it 

fitv  Canadian  hank  call  does  not  enter  anv  of  them  as  liouid  ®'  vice-president;  R.  0.  Canadian  Pacific  Railway,  $645,000  in  the  loss?  Beatftly  puzzle,  you  know.” 

tity.  Canadian  bank-  caU,  does  not  enter  any  oi  mom  as  iiqu  a  Qj^the,  J.  A.  Davis  and  Ernest  Pitt.  The  Bank  of  Montreal.  $466,000  in  the  Lauren-  Fortunately  it  was  a  credit  balance,  and 
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NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


UNITED  QGAR  OF  MONTREAL  POWER’S 
CANADA  ISSUES  13TH  REPORT  UP 
PREFQtREDSTOa  TO  EXPEOATIONS 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 
T.  B.  MACAULAY  W.  M.  BIRKS 

TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


ROND  PROPOSALS  AND  NEGOTIATIONS 


St.  Lambert.  Qte. —  Dphi-nturcs  awarded — The 
flrit  Issue  of  debentures  was  taken  up  this  week  by 
X.  B.  Stark  and  Company  who  offered  to  take  up 
the  $4S0,000  recently  l.ssued  in  four  inslidments  at 
Intervals  of  six  months.  The  bonds  pay  SJs  per 
cent,  and  the  price  received  was  f»7  ><j. 

Coleman.  .Mta. — Tenders  asked — I  p  to  .June 
2  for  $2,500  fi  per  cent.  10-year  debentures.  H.  H. 
Roberts,  seeretary-treasiirer. 

Hartney,  Man. — Debenture  election — On  June 
1  to  sanction  Issue  of  $1.5.000  for  electric  lipht. 

Beanisville.  Ont. —  Debenture  election — <tn  June 

4  to  sanction  issue  of  .$20,000  for  hitth  school. 

Tavistock.  Ont.—  Dehenture  election  —On  June 

5  to  sanction  issue  of  $6,000  for  hydro-clectric 
power  plant. 

ViTTORtA.  Ont. —  Debenture  election — On  June 
•5  for  $1,000  for  construction  of  sidewalks. 

Morris.  Man. — Debenture  election.—  On  June  6 
to  sanction  issue  of  $2. .500  to  pay  balance  due  on 
■chool. 

Kemftville.  Ont. — Debenture  election — On 
June  S  to  sanction  Issue  of  $2.5.000  for  sidewalks  and 
waterworks. 

Chippawa.  Ont. —  Debenture  election — On  June 
13  to  sanction  issue  of  $:i.ono  for  sidewalks. 

Lkthbridoe,  Alta. —  BorrowinR  rOntpmpl''ted — 
$257,370  for  improvements  to  the  public  works  and 
public  utilities  and  to  provide  for  deficits  on  current 
accounts. 

Kelowna.  B.C. — Borrowinc  eontemplated —  $3.- 
500  debentures  for  street  machinery  and  $2,000  for 
fire  apparatus. 

Dcnnville.  Ont. — Borrowlnt?  eontemplated — 
$40,000  to  purchase  a  rinht  of  way  into  the  town  for 
the  extension  of  the  T.  H.  and  B. 

Hcmbrestone  Tor  nship.  Ont. — Borrowintt  con¬ 
templated — $15,000  for  the  erection  of  a  school  in 
S.8.  No.  4. 

Enolehaht,  Ont. — Borrowinft  contemplated — 
$28,000  to  pay  for  the  construction  of  a  water  works 
system  and  a  sewage  system. 

Sal’lt  Ste.  Marie.  Ont. — Borrowing  contem¬ 
plated — $250,000  for  roadways,  sewers  and  ccnaln 
other  local  improvements. 


WE  OWN  AND  OFFER 

$50,000 

Roman  Catholic  School 
Municipality  of  St.  Henri, 

Montreal. 

S%  BONDS 

Due  May  1st,  1953. 

Assessment . $13,861,250 

Roman  Catholic  Population  32,000 
Price  Rata  to  yield 

5% 

(Par  and  interest.) 

Brent,  Noxon&  Co. 

Members  Toronto  Stock  Exchange 
Canada  Life  Building, 
Toronto,  Ont. 


H.  O’HARA  &  CO. 

TORONTO 

BONDS 

Municipal,  School  District,  Rural 
Telephone,  etc.,  at  current  attrac¬ 
tive  yield  rates.  . 

STOCKS 

Bought  and  sold  on  all  exchanges. 

Correspondence  Invited 

OFFICES :  30  Toronto  Street 
5  Copthall  Court,  -  London,  E.  C. 


Hhantford.  Ont. — Borrowing  eontemplated— - 
I  *^'•5.000  to  guarantee  the  bonds  of  the  Brantford 
I  Realty  Company. 

I  Forest.  Ont. —  Debentures  pending — $3,900  to 
j  complete  the  eleetrlc  plant  extensions. 

I  Kensall.  Ont. —  Debentures  sanctioned — 5.000 
I  for  a  municipal  building.  Passed  by  the  citizens  on 
1  May  16. 

I  Ottawa.  Ont. — Borrowing  contemplated — $60.- 
1  983  for  certain  local  improvements.  Passed  by  the 
j  Cit.v  Council  on  .May  4. 

:  Welland.  Ont.— Debentures  sanctioned — $42.- 

I  000  for  the  erection  of  a  public  school.  Passed  by 
I  the  Municipal  (’oiincll  on  May  7. 

Vermillion.  .Alta. — $6,000  for  the  building  of 
sidewalks.  Passed  bv  the  ratepayers  on  April  30. 

Welland,  Ont. — Debentures  .sanctioned— $40.- 
000  by-law  to  meet  the  overdraft,  of  the  town  was 
carried  by  a  small  majority  on  May  19, 

Olencoe,  Ont. —  Debentures  sanctioned— $8,000 
to  consolidate  the  floating  debt;  carried  by  a  large 
majority  on  May  11. 

Cornwall  Township.  Ont, — Borrowing  author- 
!  Ized. — $10,000  for  the  ereeiion  of  a  new  school- 
j  house  and  outbuildings  and  enulpment  for  S.9.  No 
,  4;  was  pas.sed  by  the  Connell. 

I  OcLi,  Lake.  .Saak  —  Debenturesaiithorlzed. — Has 
I  heen  authorized  by  the  I.ocal  Oovernmont  Board  to 
j  issue  debentures  for  $2, .500,  F.  AV.  Hinton,  Secretary- 
Treasurer. 

Shellbrook.  Man. — Debenture  eleetlon. —  Rate¬ 
payers  will  probably  vote  on  by-law  to  raise  $2,500 
for  sidewalks,  street  works  and  raunlelpal  building, 
E.  T.  Heap,  Secretar.v-Treasiirer. 

ConoL-Ru.  Ont. — I,oan  authorized — The  eleelors 
turned  out  en  ma.sse  and  carried  the  fell  factory  by- 
1.TW,  only  twenty-.six  voting  against.  The  total  vote 
cast  was  641.  The  by-liiw  provides  for  a  ronditlonal 
loan  of  $10,000  in  aid  of  a  company,  promoted  by 
Oeorge  W.  Charles  of  Montreal,  to  carry  on  a  felt 
industry.  The  company  lakes  over  the  plant  and 
machinery  of  the  Cohoiirg  Matting  ft  Carpet  Com- 
n:in.v.  and  is  to  manufaeiure  felt  and  other  textile 
fahrles,  boots,  shoes  and  other  footwear  made  of 
felt.  etc. 

Chippawa.  Ont. — Debenture  eleetlon — Ratepay- 
I  ers  on  June  1 3  will  vote  iijton  by-laws  to  issue  $3,000 
debentures  for  sidewalks. 

j  New  AVestminster.  B.C. — Debentures  pending — 

]  The  eit.v  has  paring  bonds  amounting  to  $6(K).onO 
I  together  with  other  amounts,  which  are  soon  to  be 
•  marketed. 

Regina.  Sask. — New  issue  pending — Regina,  is 
likely  to  be  among  future  mtinieipal  borrowers  with 
!  a  short-term  loan  of  two  million  dollars,  and  later  a 
'  stork  issue. 

I  Welland.  Ont. — Debentures  sanctioned — The 
I  by-law  to  raise  $40,000  b.v  dehenture  to  meet  the 
!  overdraft  of  the  town  was  carried. 

I  I’tcTo.N,  Ont. — Tenders  invited — Tenders  will  bo 
I  reeelved  up  to  June  8  for  $20,000  5  per  rent.  )0-in- 
1  stalment  dehentiires.  M.  .Adams.  Mayor. 

Swan  River.  Man. — Tenders  invited — Up  to 
June  1.5  for  $3,000  7  per  rent.  20-lnstaIment  de¬ 
bentures.  B.  PL  Rothwell.  secretary-treasurer. 

Melvii.i.e.  Sask.— Debentures  sold— $22,000  6 
per  ceni,.  29-instalmrnls.  to  Messrs.  Maeneill  and 
Young,  Toronto. 

Portage  la  Prairie.  Man. — Debentures  sold — 
i  $4.5.000  5  per  rent..  20- years,  to  Messrs.  Wood. 
Gundy  and  Company.  Toronto. 

Strateord.  Ont. — Debentures  sold — $159,000  .5 
per  rent..  10.  1.5.  20  and  30  years. 

I  St.  John,  N. B.- -Tenders  invited. — The  mtinle- 
1  Ipallty  of  St.  John  City  and  County  is  railing  for 
I  tenders  for  $80,000  bonds.  40  years  4H  per  rent.. 

I  payable  half-yearly;  $.500  denominations.  They  are 
to  pay  for  a  new  tubercuJosIs  hospital.  Tenders 
close  June  10. 

Owen  Socnd.  Ont. — Debenture  election — Three 
Industrial  by-laws  will  be  voted  upon  June  6.  One 
to  bonu.s  a  drydock  eoneern  to  the  extent  of  $10,0(M). 
another  to  grant  a  loan  of  $60,000,  and  one  granting 
exemption  from  taxes. 

AVelland.  O.nt.  —  Debentures  pending  —  The 
eotineil  repealed  by-law  authorizing  i.ssue  of  deben¬ 
tures  to  the  amount  of  $3.5.000.  and  passed  a  by-law 
authorizing  the  issue  of  debentures  to  the  amount  of 
$42,000  for  the  purpose  of  erecting  a  new  public 
school. 

Montreal  and  Ocebec  Harbor  Bonds. — Loans 
before  parliament — The  bills  to  grant  the  Montreal 
Harbor  Comml.ssloners  a  loan  of  $9,000,000.  and 
the  Qiieljec  Harbor  Commissioners  $2,000,000, 
have  received  their  second  and  third  readings  in  the 
hou.se  at  Ottawa. 

Beacharnois.  Qde. — Tenders  asked — Up  to 
.Tune  15  for  $7.5,000  bonds  at  5  per  cent,  due  1933. 

I  L.  C.  Tasse,  secretary  treasurer. 

Hcll.  Qce. — Tender  asked — Up  to  June  1  for 
$256,700  bonds  at  5  per  rent,  due  7,  20,  30  and  40 
years.^H.  Boulay,  city  clerk. 

Montreal. — Debentures  awarded — The  Board 
of  f’ontrol  this  week  awarded  a  civic  bond  issue  of 
$7.30,000  to  Canada  Securities  Corporation  of 
Montreal  at  998,0.5. 

Montreal. —  Debentures  pending —  Controller 
Hebert  .stated  thi# week  that  the  city  had  a  $7,300,- 
000  loan  in  contemplation. 

Oranbt.  Qte. — Borrowing  sanctioned — By  the 
casting  vote  of  the  Mayor  the  Township  of  Granby 
derided  to  borrow  $128,279  from  the  Quebec  Gov¬ 
ernment  under  the  terms  and  conditions  of  the  Good 
Roads  Act.  The  expenditure  of  this  on  the  roads 
will  be  under  the  supervision  of  a  Government  en¬ 
gineer  and  spread  over  a  term  of  eleven  years. 

Woodstock.  Ont. — Borrowing  contemplated — 
The  City  Counoil  has  given  first  reading  to  a  by-law 
providing  for  the  raising  of  debentures  to  the  extent 
of  $75,000  for  a  new  City  Hall.  The  proposed  build¬ 
ing  promises  to  be  one  of  the  hand.somest  and  best 
appointed  in  the  province. 

Ed.monton.  .Alta. —  Debentures  arranged — The 
finance  eomraittee  of  the  city  council  has  arranged 
with  the  Imperial  Bank  to  negotiate  sale  of  $5,000,- 
000  debentures. 

THE  POOR  STOCKHOLDER. 

“If  any  onk  had  told  me  fiv^e  years  ago 
that  a  time  would  come  when  I  would  do  so 
small  a  day’s  business  as  to-day’s,”  said  a 
prominent  member  of  the  New  York  Ex¬ 
change  on  Tuesday,  “I’d  have  questioned 
his  sanity. 

“Times  do  change.  I  bought  one  bond 
this  morning  and  twenty  shares  of  stock 
this  afternoon,  and  that  was  all.” 

His  plight  was  not  the  worst  in  a  dull 
session,  for  another  broker  who  overheard 
said  that  he  had  not  done  anything. 


4  GOOD  REASONS 

Why  we  recommend  the  7%  Cumulative  Preferred  Stock  of 
the  ''DOMINION  POWER  &  TRANSMISSION  COMPANY”  for 
mvettmenL 

Franchises  and  water  rights  are  long  term  and  very  satis¬ 
factory. 

During  the  past  seven  years  there  has  been  reinvested  in 
the  property,  out  of  earnings,  nearly  $4,000,000,  on  maintenance, 
renewals  and  extensions,  etc.,  equal  to  more  than  the  entiire 
amount  of  preferred  stock  outstanding. 

Assets  back  of  the  Preferred  stock,  after  deducting  bonds 
outstanding,  are  equal  to  ov-er  $200  per  share,  exclusive  of 
values  of  Franchises,  Water  Bights,  etc. 

Average  Annual  Net  Earnings  for  three  years  ending  December  31st 
last,  after  payment  of  bond  Interest,  etc.,  were  $788,000,  or  over  THREE 
times  dividend  requirements. 

Send  for  special  circular. 

Price:  To  yield  7%. 

NESBITT,  THOMPSON  &  CO. 

UMITBD 

Investment  Bankers, 

222  ST.  JAMES  STREET  •  MONTREAL. 


Company  Controlling  22  Retail  | 
Stores  in  Toronto  Offering  Stock 
at  Par  With  25  Per  Cent.  Com¬ 
mon  Stock  Bonus — Big  Increase 
in  Sales  Since  1910. 

The  United  Cigar  Stores  Limited  of 
Canada  are  issuing  a  limited  amount  of 
preferred  stock  carrying  a  bonus  of  25  per 
!  cent,  of  common  stock.  The  company 
j  operates  twenty-two  stores  in  Toronto, 

I  under  the  coupon  system,  using  much  the 
'  same  methods  as  those  of  the  United  Cigar 
Stores  of  America,  though  in  no  way  con- 
'  j  nected  with  the  latter  company. 

The  company’s  capitalization,  authorized 
!  and  issued,  is  $265,000  7  per  cent,  cumula¬ 
tive,  and  $600,000 common  stock,  both  hav¬ 
ing  a  par  value  of  $.5  a  share. 

Mr.  W.  B.  Reid,  president,  makes  (he 
'  following  statement  of  earnings  and  oper¬ 
ations,  in  part: 

,  ,  1910  1911  1912  1913 

Total  sales  $149,073  $176,626  $214,165  .$360,867 
Increase.  43*i^  214,%  68 1^%, 

It  is  of  particular  interest  to  nolo  that  while  a 
I  portion  of  above  Increase  was  fine  to  opening  of  new 
I  ^ores.  yet  the  Increase  in  19i;i,  exclusive  of  business 
(  from  new  stores,  was  .50  per  rent .  over  1912. 
j  During  the  first  quarter  of  1914,  sales  increased 
!  .approximately  .50  per  rent.,  as  eomparod  with  the 
same  period  of  niLi.  and  with  the  new  stores  to  ho 
onenod.  a  business  at  the  rate  of  $1,000,000  is  an- 
.  ticipated  within  the  near  future. 

The  following  tabulation  of  the  number  of  custom¬ 
ers  served  during  the  first  four  months  of  1913  and 
1914.  respectively,  also  illustrates  the  progress  being 
made,  as  well  as  the  actlvlt.v  in  the  sections  wherein 
the  Company's  stores  are  located; 

,  1913  1914  Increase 

.January .  146.475  232,579  86,104 

I  Jehruary .  137.383  •202.576  65,193 

O'®";?" .  145.1  10  226.846  81.736 

i  April .  1.5,5,980  243.045  87.065 

i  .584,948  905.046  320,09s 

Ke$nrdinil  Comiiinn  Dividends. 

i  The  charter  and  by-laws  of  the  company,  and  the 
Dominion  Companies  Act.  contain  in  substance  the 
following  among  other  provisions: 

Restrictions  as  to  the  mortgaging  of  the  property 
'  of  the  company,  increasing  the  preferred  stock,  or 
I  disposinK  of  the  assets  of  the  company. 

'  No  dividend  shall  be  declared  on  flic  common 
'  stock  tmlll  all  acctimnlatcd  or  defaulted  dividends 
on  the  preferred  stock  shall  have  been  paid  or  set 
I  aside. 

'  A  reserve  of  an  amount  equal  to  3  per  cent,  of  the 
largest  amount  of  preferred  stork  at  any  time  out¬ 
standing,  shall  he  set  aside  in  each  vear.  after  pay¬ 
ment  of  preferred  stock  dividend. ‘to  provide  ad¬ 
ditional  security  in  liquidation  for  the  preferred 
I  shares. 

1  No  cash  dividend  shall  he  paid  on  the  common 
shares  until  such  reserve  amonnts  to  $,5n,(MKi,  and 
,  no  dividend  over  4  per  cent,  per  annum  until  such 
I  reserve  amounts  to  $l0n,0(M). 

The  preferred  stock  shall  have  no  voting  power 
.  in  the  election  of  directors,  or  the  amendment  of  Hie 
by-laws,  unless  and  tmlil  eight  qiiarterlv  dividends 
,  payable  thereon  shall  he  In  default:  in  which  case 
the  votina  power  for  the  election  of  directors,  and 
.  the  amendment  of  the  by-laws  shall  vest  exclusively 
,  “>  Jho  preferred  stock,  until  profits  shall  accrue 
;  sufficient  to  pay  all  defaulted  dividends. 

The  stock  issue  Is  being  made  by  Messrs.  Ussher 
I  and  Company,  Toronto. 

FIBRED  ASPHALT  PLANT. 

Geo.  A.  Henderson,  of  St.  Albans,  West 
Virginia,  announces  that  a  Canadian  com- 
I  pany  has  been  organized  to  mannfacitire 
the  new  pavement  “Fibred  Asphalt,” 

!  rmtented  in  Canada  by  Mr.  Henderson  last 
;  December.  A  $20,000  factory  will  bo  erect¬ 
ed  in  Toronto  in  June,  where  graded  hard- 
!  wood  fibre  will  be  impregnated.  A  test 
I  pavement,  the  first  of  fibred  asphalt  in 
Canada,  will  be  laid  in  Toronto  within  a  few 
tveeks,  the  first  ever  laid  being  at  ^lemphis, 
j  Tenn.,  in  1912.  The  Good  Roads  ^'ear 
'  Book  of  the  American  Highway  Association 
publishes  the  following: 

“The  invention  relates  principally  to  the 
i  art  of  denaturing  hard-wood  and  preserving 
!  it  in  the  following  manner:  A  billet  of  hard¬ 
wood  is  shredded  into  small  particles  of  un¬ 
uniform  lengths  of  1  inches  down  to  wood 
flour,  the  flour  itself  being  eliminated  from 
the  aggregate  by  screening.  The  particles 
are  denatured  by  the  process  used  by  the 
tannin  extract  manufacturers,  in  which  pro¬ 
cess  all  sap,  essence  and  the  more  evaporable 
I  and  deteriable  elements  in  the  wood  are 
’  extracted,  the  remaining  particles  being 
I  thereby  rendered  abnormally  enlarged  and 
i  porous.  In  their  subsequently  dried  and 
I  heated  condition  the  wood  particles,  because 
!  of  their  porosity,  are  susceptible  of  impreg- 
‘  nation,  by  absorption,  by  a  non-deleriable, 

I  non-evaporating  matter  -(such  as  asphalt), 
j  in  lieu  or  (he  sap,  etc.,  removed.  The  heat- 
I  ing  of  the  dried  particles  to  prevent  the  pre- 
'  mature  congealing  of  the  molten  asithali 
I  before  reaching  the  particles’  pores,  has 
I  also  for  its  object  the  partial  contracting  of 
I  the  enlarged  particles.  The  cons(>qnent 
contraction  in  the  size  of  llie  particles'  pores  | 
'  correspondingly  reduces  the  amount  of 
I  asphalt  required  to  completely  till  (hem.  ' 
“The  wood  fibre  is  a  waste  product  of, 
i  tannin  extract  manufacturers,  who  use  ' 
hard-wood  and  no  bark  in  their  process.  \ 
The  particles  are  taken  from  the  leaches  on  I 
j  endless  belts;  dried,  screened,  heated  and 
!  then  mechanically  mixed  with  a  predeter-  j 
j  mined  uniform  percentage  of  asphalt,  suf- 
I  fieient  to  fill  the  pores  and  voids  in  the  mass  ! 
■  when  finally  eoniracted  and  compressed,  i 
I  The  material,  in  its  partially  impregnated 
!  and  partially  eontracted  condition,  is  de- 
:  posited  at  the  mouth  of  its  mixer  into 
moulds  4  by  6  feel,  these  blocks  being  com- 
I  pressed  on  all  sides  only  3  to  4  inohe.s,  and 
'  allowed  to  coot  ,when  they  will  remain  intact 
I  for  shipment,  but  are  readily  disintegrated 
1  in  a  breaker  stationed  at  the  front  of  a 
:  portable  re-heating  machine,  designed  to 
j  travel  over  the  road  to  be  paved,  in  which 
j  machine  (he  coated  particles  are  deposited 
j  and  heated  to  from  250  to  275  degrees  F. 

“This  heating  results  in  the  final  contrac¬ 
tion  of  the  fibre  to  its  normal  size,  as  it  was 
before  being  chipped  from  its  original  log, 
and  the  entrapping  of  its  asphalt  content, 
thereby  insuring  penetration  to  the  most 
minute  pore  of  the  fibre,  thus  thoroughly 
preserving  it,  without  affecting  its  natural 
resiliency.  The  mass  emerges  from  the 
rear  of  the  re-heating  machine  in  a  continu¬ 
ous  18-inch  flow  onto  the  previously  pre¬ 
pared  road  base,  where  it  is  mechanically 
spread  4  inches  thick,  steam  roller  com¬ 
pression  immediately  reducing  it  to  a  com¬ 
pact  mass  2  inches  thick.  The  inter-locking 
of  the  ununiform  preserved  sinues  of  the 
hard-wood,  in  conjunction  with  the  sub¬ 
stantial  penetration  of  the  binding  asphalt 
in  addition  to  surrounding  the  particles,  is 
relied  upon  for  durability. 

“Fibred  asphalt  may  be  laid  on  any  sub- 
I  stantial  foundation,  such  as  old  macadam, 

I  crushed  stone,  concrete,  old  brick,  wanite 
j  or  wood  blocks  or  cobble  stone.  For  use 
I  on  country  roads  a  curb  or  shoulder  is  not 
necessary.” 

MORE  BOWLES  LUNCHES 

Toronto. — Bowles  Lunch  Limited  have 
purchased  50  feet  frontage  on  Queen  street 
west  by  96  feet  frontage  on  Bay  Street  for 
$300,000.  It  is  bought  for  a  new  chair 
lunch,  and  consists  of  the  south-east  corner. 
The  price  paid  per  foot  was  around  $6,000. 
The  last  owner  of  this  property  was  John 
S.  Emery. 

MANY  NEW  CO.MPANIES. 

Twenty  compsniefl  with  a  capitalization  aggregat¬ 
ing  $16,500,000.  have  applied  for  incorporation  in 
the  province  of  Alberta  the  first  half  of  the  week  of 
May  18.  The  lowest  capltalizatton  is  for  $10,000.  1 
the  highest  being  $1,500,000.  Eight  new  companies 
asked  for  incorporation  under  the  joint  stock  com¬ 
panies'  act  on  May  30.  I 


j  Net  Earnings,  on  New  Basis,  Rep-  j 
resented  14.1  Per  Cent,  on  the 
Common  Stock,  or  2  Per  Cent. 
Better  Than  a  Year  Ago — Pos¬ 
sibilities  of  Issuing  Part  of  $3,- 
200,000  Authorized  and  Un¬ 
issued  Capital. 

I  The  expectations  held  out  by  the  “street” 

’  for  some  weeks  were  almost  fully  realized 
with  the  giving  out  to  shareholders  this 
week  of  the  thirteenth  annual  report  of  the 
Montreal  Light,  Heat  and  Power  Company, 
for  the  fiscal  year  ended  April  30,  1914.  At 
the  same  time  the  figures  as  presented  in  the 
'  company’s  report  demonstrate  the  re- 
'  markable  growth  of  light  and  power  coii- 
sumjition  in  ^Montreal.  In  the  13-.vear 
I  period  gross  earnings  swelled  from  $1,760,- 
!  '285  in  1902  to  $6,‘245.697  in  1914,  an  in- 
i  crease  of  $4,485,412,  being  at  the  rate  of 
255  per  cent. 

Gross  revenue  for  the  year  just  closed  was 
$6, 24.'), 697. 

Net  revenue  after  maintenance  and  de- 
’  prociation  reserve  was  $2,867,245  and  after 
fixed  charges  $2,399,268  was  available  for 
,  distribution  on  the  outstanding  $17,000,000 
paid-up  slock.  This  represents  earnings  at 
the  rate  of  17.6  jier  cent  compared  5vith 
15.9  per  cent,  in  1913  and  13.8  per  cent,  in 
1  1912. 

Iiirome  Account  Altered. 

A  change  in  the  form  of  the  income  ac- 
I  count  has,  however,  been  made.  In  the 
j  past  (he  company  computed  earnings  on  ils 
I  common  slock  prt'vious  to  making  dejireeia- 
;  tion  charges,  but  now  the  policy  is  followed 
.of  manv  otlier  high  grade  imblic  utility 
:  (3)mpani<'s,  in  making  all  charges  jirevious 
I  to  striking  a  balance  in  the  income  account 
,  for  the  common  stock.  Of  course'  in  llit'  end 
I  till'  change  makes  no  difference  to  stock- 
;  holders  but  somt'  concerns  by  charging  dc- 
i  prociation  out  of  profit  and  loss  instead  of 
from  income  make  an  appart'nlly  better 
showing,  for  their  slocks.  .'\s  a  result  of 
this  ehangtt  the  company  shows  earnings  at 
'  the  rate  of  14.1  jx'r  cent,  on  tlie  eommon 
'stock.  Computed  on  the  same  basis  earn¬ 
ings  a  year  ago  were  at  the  rate  of  12.7  per 
'  cent,  and  10.9  per  cent,  in  191‘2. 

I  PoKsibilitirK  of  New  Ispiiie.H. 

!  Wliilt'  no  definite  annomict'iuenl  is  con¬ 
tained  in  the  President’s  report  to  share- 
j  holders  of  <my  new  stock  issue  the  "stret'l  ” 

;  continues  to  look  for  an  early  announc.e- 
I  mt'Ul  in  this  regard.  A  year  ago.  it  will  be 
1  remembered.  Ihe  shareholdt'rs  sani'tioned  a 
by-law  authorizing  an  increast'  in  tht'  capital 
;  sTock  of  $.'),()00,00().  Of  this  amount  $1,- 
800,000  5vas  issuctl  ($1.7(K),(K)0  of  new  cai)- 
I  ital  stock  to  shareholders  anti  .$100,000  to 
!  employees).  Payments  of  shareholders' 
stock  will  be  completed  by  Atigiist  next;  the 
'remaining  instalments  together  tvith  cash 
'on  hand,  tht'  iircsidi'iit  states,  will  bt'  fully 
absorbed  in  the  completion  of  thee.xfensivt' 
additions  to  propi'rty  and  plant  presently 
in  hand,  estimated  at  $'2..')()0.000. 

[  The  remaining  .$3,200,000  capital  slock  of 
the  S.'i.OOO.rKlO  authorized  can  be  issued  at 
I  the  discretion  of  tlie  dirt'ctors. 

I  Operntlnui  Exprn.srN. 

i  The  .$4.')0,011  increast'  in  operating  cx- 
j  penses  and  maintenance  during  tht'  year, 
was  dut',  according  tt)  the  president,  to  ad- 
I  vanet'd  prices  for  raw  materials,  not;ibIy 
coal  and  oil  for  gtis  iminufuclurt',  and  low 
water  anti  ice  conditions  at  the  comiiany’s 
hydro-t'Icctric  plants,  necessitating  exttmded 
operation  of  stt'am  plant  and  purchast'  of 
additional  power.  In  this  connection  Mr. 

'  Holt  says:  “The  constantly  increasing  cost 
I  of  raw  materials  has  caused  the  maiiage- 
I  merit  mucli  concern,  anil  rvhilo  your  tlircc- 
I  tors  propose  a  further  concession  in  gas  rates 
!  for  the  coming  year  this  ctmdition  if  con- 
i  tinned  rvill  seriously  affect  the  cost  oi  manu¬ 
facture  of  gas  in  the  future.” 

Depreeiiitloii. 

!  Dealing  with  the  subject  of  Depreciation 
i  the  president  says: — “The  continuous  growl  It 
i  of  thebusinessaddsemi)hasist'acli  yt'artolhc 
'  nec.t'ssity  of  providing  adt'quate  rt'servt' for 
'  depreciation  and  obsolescence  of  buildings 
and  equipment  and  in  view  ol  the  cons¬ 
tantly  changing  mt'lhods  and  equipment 
the  (iepreciation  reserve  must  he  ample  to 
I  lake  cart'  ot  Iht'se  conditions.  In  the  mt'an- 
.  time  this  and  otht'r  rt'serves  are  invested  in 
j  revenue  earning  plant  and  the  public  is 
j  getting  the  advantage  of  the  use  or  this 
large  iuvestnit'ut  upon  which  no  div-idend 
I  has  to  be  earned.” 

Additions  mid  Bettoriiients. 

I  .\lr.  Holt  goes  on  to  report  as  follows; 
i  “The  various  works  reported  last  year  are 
I  well  advanced  and  in  this  connection  the 
'  new  large  gas  manufacturing  and  steam 
I  reserve  })lants  at  1.8  Salle  when  conijiieted 
will  be  t  he  most  modern  and  ('conomical  of 
their  respt't'tive  kinds  in  America  or  t'lse- 
I  where.  'I’he  gas  plant  is  being  equipped  for 
;  a  capacity  of  4,0()(),{)()0  cubic  feet  per  diem, 
j  designed  for  increase  to  10,000,000  cubic 
'  feet,  while  the  steam  reserve  plant  for  the 
I  electric  dejiartment  at  the  same  location 
i  is  equipped  for  25,000  horse-power  and  de- 
I  signed  for  ultimately  50,000  horse-power, 
i  The  new  stepl  pole  transmission  line  between 
I  Cedars  Rapids  and  Alontreal  is  under  tvay 
I  and  will  be  completed  simultaneously  with 
the  hydraulic  development  of  the  Cedars 
Rapids  Alanufacturing  &  Power  Company, 
with  whom,  as  reported  last  year,  your  com¬ 
pany  has  contracted  for  part  of  its  power 
supply. 

“The  company’s  new  ten  storey  addition 
to  its  office  buflding  was  completed  during 
the  year  and  is  tenanted  by  the  company  and 
others.  The  ground  area  of  the  two  build¬ 
ings  is  equal  to  20,000  squart'  feet,  of  which 
three  floors,  or  60,000  ftiet,  is  used  by  the 
company. 

“it  will  be  necessary  to  make  the  usual 
large  extensions  to  both  the  gas  and  electric 
distributing  systems  to  meet  the  constantly 
increasing  demand  for  service  in  the  newer 
sections  of  the  city  and  suburbs.” 

Reduction  in  Rates. 

“  Xotwithstanding  increased  costs  re¬ 
flected  in  the  operating  expenses  as  intim¬ 
ated,  your  directors  have  decided  to  make 
further  concessions  in  both  gas  and  electric 
rates  and  in  due  course  will  announce  a  re¬ 
duction  of  5  cents  per  1000  cubic  feet  in 
the  price  of  gas,  equal  to  upwards  of  5?4 
per  cent,  and  4-10  cent,  per  kilowatt  hour 
(for  overhead  service)  in  the  rate  for  elec¬ 
tric  incandescent  lighting,  equal  to  upwards 
of  6%  per  cent.  A^our  directors  regret  they 
cannot  consistently  reduce  the  electric 
lighting  rate  for  underground  service,  in 
fact  the  great  difference  in  costs  for  ,  this 
class  of  service  as  demonstrated  by  the 
cost  of  the  new  civic  conduits  and  equip¬ 
ment  will  render  it  necessary  to  establish 
some  fair  differential  to  offset  the  additional 
cost  entailed,  and  as  the  civic  conduit  sys¬ 
tem  is  extended  into  new  territory,  the  con¬ 
sumers  there  will  be  required  to  pay  in¬ 
creased  rates  for  service. 

“With  these  reductions  the  maximum 
rate  for  gas  will  be  85  cents  net  per  1000 
cubic  feet,  and  the  standard  rate  for  eleo- 


Townshipof  Bruce, Ont. 

(BRUCE  CO.) 

$6,000  B%  Dabanturaa,  due  1618 
$8,000  5%  Dabantiipsa,  dua  1910 
Intafaat  coupons  dua  Daosmbai*  60,  annuallyi 
Danomination,  $1,000 

Assesf»d  Valutfor  Taxation . .,..$t,8oo,ovi 

Not  Dtbtntnr*  Dtbt .  4^3 

PRICE:  Ratatoyiald  BV^%. 

A.  E.  AMES  &  CO. 


InMtmmnl 

Bankart 


Union  Bank  Building,  Toronto 


Bond.8  suitable  for  Trust  J’unds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST..  MONTREAL. 

rabl«  Acldrp$ii~-*(fRABROWNE.** 

Codeoi  LieborRe  Westcpn  Cnions  A*B«C»  5th  RdStion*  Fifth  ^lont^omarY* 


MONEY  TO  LOAN  ON  MORTGAGE 

MACKENZIE  &  KINGMAN 

LAKE  OF  THE  WOODS  BLDG.  -  -  MONTREAL 

TELEPHONE  M.  699 


TRADE  ENQUIRIES.  I 

A  Yorkshire'  firm  of  chemical  cnglneprs  fleslre  to  ^ 
oorrespond  with  a  Canadian  firm  open  to  arquire 
Ihe  Canadian  rights  in  a  patent  fibre  recovery 
■screen  for  automat ienlly  and  eontinuously  removing 
fibres  from  trade  efiliients  from  textile  faetories.  ^ 
palter  mills,  etc.  : 

.■\  rorresimndent  in  the  Sonlh  of  F.ngland  makes  | 
Intjiiir.v  for  the  name  of  a  first-class  London  broker 
able  to  supply  Canadian  honey:  he  is  also  open  to 
receive  quotations  from  exporters  in  the  Dominion. 

A  eonsiilting  eheinisl  in  London  makes  inquiry  for 
names  of  I  tint'd  Kindom  importers  of  Canada 
balsam. 

A  eorrespondenl  at  Harcelona.  .staled  lo  have 
htisiness  ooniitH'lions  all  over  Mpaln.  is  desirous  of  ' 
securing  agencies  for  the  sale  of  Canadian  goods. 

An  Italian  manufaeturer  of  straw  plait  wishes  to  i 
correspond  with  Canadian  straw  hat  makers.  , 

A  S'ork“hire  leather  nianttfartnrer  asks  to  be 
placed  In  rommunieallon  with  Canadian  exporters  of 
Whitt'  whale  hides. 

A  i.ondon  firm  who  are  Ituyers  of  tlowels  wish  to 
get  into  totteh  with  Canadian  manufacturers  who  1 
can  qiioto  for  their  ri'qulrements.  i 

.\  I.ondon  firm  who  import  porpoise  oil  ask  for 
Iho  atldresst's  of  Canadian  manufaci  urers  of  the 
commodity. 

A  I.ondon  firm  engaged  entirely  in  export  trade  : 
are  desirous  of  seenring  the  representation,  upon  a  • 
eomntisslon  Itasis,  of  a  first-elass  Canadian  mantt-  | 
faeturer  of  rubber,  iilimsoll.  anti  gymnast le  shoes,  i 
for  shipment  to  Colonial  and  foreign  markets. 

NORTHkIkN  ONTARIO  I.ICillT  AND  I 
POWTCR. 

Xorthorn  Ontario  Light  and  rowt'r  Go-!! 
has  dpt'lart'd  tho  regular  semi-annual  divi-  , 
dt'nd  of  3  per  cent,  on  its  preferred  stock, 
payable  July  15  to  .slock  of  record  of  June  ! 
30.  j 

Earnings  of  the  eompany  for  the  first 
quarter  of  1911  showi'd  a  gain  of  8.7  per 
eent.  in  gross  and  .'>.9  per  cent,  in  net,  while 
for  Alarch,  1914,  both  gross  and  net  earn¬ 
ings  increast'd  more  than  15  per  cent,  over 
Alarch,  1913. 

BANK  OF  MONTREAL. 

The  Bank  of  A1  out  real  are  making  sub- 
stanlial  additions  to  the  Fort  William  , 
branch. 


Canada  Industrial 
Bond  Corporation 

LIMITED 

Investment 

Bonds 

and 

Securities 


Lewis  Building  St.  John  Street 
MONTREAL. 

TORONTO  LONDON.  Bn*. 


trie,  incandescent  lighting  (overhead  ser¬ 
vice)  6  cents  net  per  kilowatt  hour,  which 
comiiares  most  favorably  witli  rates  charged 
elsewhere. 

Properties  niid  PliiiitN. 

“The  properties  and  plants  of  the  com¬ 
pany  and  its  various  subsidiary  com¬ 
panies  ha5’e  been  maintained  in  the  same 
high  state  of  efficiency  as  heretofore,  as 
evidence  of  which  there  was  expended  dur¬ 
ing  the  year  on  maintenance  account 
$393,162.61  which  with  the  approftrialion 
for  depreciation  and  renewal  reserve  as 
noted  represents  a  total  expenditure  and 
provision  in  this  conuectioii  of  $931,162.61 
for  the  year.” 

Revcniip  Hiid  Inronio. 


comparison: 


Xet  earnings. 
Deprec.  res. .  .  . . 

Xet  revenue. 
Fixed  charges. . 


Xet  increase. 
Dividends . 


makes  the 

following 

1914 

1913 

$6,245,697 

$.5, .509, .556 

‘2,778,451 

2,328,440 

$3,467,246 

$3,181,116 

600,000 

5.50,000 

$2,867,245 

$2,631,116 

467,976 

463,979 

$2,399,268 

$2,167,1.37 

1,700,000 

1,530,000 

$699,2ti8 

,$637,137 

10,000 

10,000 

$689,268 

$627,137 

3,521, ‘242 

1,794,105 

Pension  Fund .  10,000  10,000 

Surplus .  $689,268  $627,137 

Prev.  surplus .  3,5‘21,‘242  1,794,10.5 

Total  surplus  ...  .  $4, 210, .511  $3,521,242 

Balance  Sheet. 

The  principal  items  of  the  balance  sheet 
compare  as  follows; 

ASSETS 

1914  1913 

Stocks,  etc . $‘23,691,512  $‘23,6.53,091 

Construction .  10,623,853  8,029,239 

Current  Assets. 


Investment  see.. 

Bonds . 

Accounts . 

Stores,  etc . 

Coal,  etc . 

Cash . 


69,462 

682,000 

779,408 

192,234 

98,645 

1,343,802 


541,733 

644,000 

762,745 

172,894 

87,689 

997,442 


We  own  and  offer 

$50,000 

TOWN  OF 

ST.  PIERRE 

SlWo  DEBENTURES 

Afaturinti  lat  May,  1954 

The  Town  of  St.  I‘ierre  i.s  the  home 
of  the  Canadian  Car  and  Foundry  Co., 
Ltd.,  and  five  other  important  indus¬ 
tries.  who  together  employ  2,700  men. 
it  is  only  one  quarter  of  a  mile  distant 
from  the  city  limits  of  MontreaU,  and 
is  expected  to  be  annexed  In  the  neaf 
future. 

Population:  3600 
Asae.ssmenti  $3,308,230.00 
Price:  Par  (lOOi  and  interest — to  yield  6}^% 

GREDIT-CANADA 

LIMITEE 

Pres.,  Hon.  J.  Aid.  Onimet.  Hon.  K.  B.  BelavlUs 
Managers — Hens  T.  beolerc,  E.  A.  Onlmet. 

179  St  lames  Street,  Montreal 


™  UNION  TRUST  CO. 

LIMITED. 

Head  OlBce  and  Safety  Deposit  Vaulti, 

Temple  Building,  Toronto 

Branches:  Winnipeg,  Man.,  Cor.  Main  and  Lom¬ 
bard  Sts.  I.ondon,  Eng.,  75  l.ombard  Street. 

Capital  Paid  up .  $1,000,000 

Reserve  h'und .  $050,000 

Assets.  Trust  Funds  and  Estates.  .  $11,360,059 
Board  of  Directors — CJharles  Magee.  Chedrman 
of  the  Board:  H.  H.  Beck.  President;  Hou. 
Elliott  G.  .Stevenson.  E.  E.  A.  DuVemet.  K.C., 
Vice-Pre.sldents:  Hon.  Samuel  Barker,  M.P.,P.C. 
Henry  F.  Gooderham.  Right  Hon.  Lord  Htndlip, 
Charles  H.  Hoare,  .S.  F.  Lazier,  K.C.,  Geo«o  S. 
May,  .1.  H.  McConnell.  M.D..  J.  M.  McWhln- 
ney.  Right  Hon.  the  Earl  of  Onslow,  Hon.  Sir 
George  W.  Ross.  Kut..  H.  S.  Stratby. 

Cliartered  Executor,  Administrator,  etc. 
Agents  for  sale  and  management  of  estates. 

4  per  cent.  Interest  paid  in  Savings  Department, 
subject  to  cheque. 

Money  Loaned  on  Real  Estate.  Correspon¬ 
dence  Invited. 

UEO.  A.  KINGSTON,  J.  M.  McWHlNNBY, 
Aesietant  Manager.  (ieneral  Manager, 


412,706 


$37,480,919  $34,888,835 


LIABILITIES. 

Stock . $17,910,661  $17, 

Bonds .  10,1.38,000  10, 


Sinking  Fund. .  .  .  .503.358 

Insurance  res.  .  .  .  300,0(K) 

(’ontingent  res. .  .  378,282 

Depreciation  res  .  ‘2,461,579 

Pension  fund ....  52,308 

Current  Liabilties 
Accounts  payable  430,144 

Deposits .  81,647 

Accrued  interest.  114,101 

Susp  acc .  465,480 

Dividend .  434,842 

Surplus .  4,210,511  ' 


,000,000 
1,131,000 
.503,. 508 
300,000 
383,831 
,927,098 
38,238 

•283,927 

75,256 

114,.531 

218,086 

392,112 

,521,242 


1,350  every  'working  day- 
more  than  one  each  minute 

Animalg  were  aUui^tered  In 
1913  in  the  public  abattoiro  of 
Montreal  which  are  all  operated 
and  controlled  by  the  Montreal 
Abattoiro  Limited, 

Write  for  circular. 

STAN07IRD  SCORITICS  UMim 

Mtoiu  smanfi  ■  Moamaa. 


THL  i’lNAI'iCUL  TIMES,  .'lONTREAL,  SATURDAY, 


INCORPORATION  NOTICE.  INCORPORATION  NOTICE. 


Canadian  Laco- Philips  Company, 
Limited. 


The  Saw-Mill  Owners  Sales 
Company,  Limited. 


LA  BANQUE  NATIONALEr=  INVESTIGATE  FOR  YOURSELF 


pVBLir  NOTICK  is  hprebv  eivon  that  under  the  PeBMC  NOTICE  is  lierehy  iiiven  that  under  the 
^  First  Part  of  chapter  79  of  the  Revised  sVanites  ,  „  '’a'''  <-hapter  79  of  the  Revised  Statutes 

of  Canada,  Itton.  known  as  •'The  Companies  Act  "  '  ?'  <  known  a.s  ■' The  Companies  .\ct. 

letters  patent  have  been  issued  under  the  Seal  '  ''*'*'’rs  patent  have  been  issued  under  the  Seal  of  the 
of  the  Secretary  of  State  of  Canada,  bearing  date  the  '  B^retary  of  State  of  Canada,  bearing  date  the  ISth 
2.5th  day  of  .\pri!.  1914,  ineorttoratinR  .lames  Steller  i  May.  1914.  Incorporating  .loseph  alias  Aleide 

Lovell,  accountant.  William  Main  bookkeeper  and  '  Lavoie,  manufaeturer.  and  Joseph  Olivier  Croehe- 
Roheri  Oowans,  .lohn  Josejih  Dashwood  and  Jo.seph  '  aeeounlair.  of  the  Parish  of  St.  Joseph  de 

Ellis,  solicitors' clerks,  all  of  the  City  of  Toronto  in  I  B'anford.  in  the  Province  of  t^iehee:  Francois  fheo- 
the  Province  of  Ontario,  for  thi'  following  purposes.  ■  t^avole.  of  the  Village  of  Plessisville.  in  the  said 
viz: — ta)  To  manufacture,  biiv.  sell  and  otherwise  Frovlnce  of  Quebec,  manager:  and  I'lric  Edmond 


FORTY-FOURTH  ANNUAL  REPORT,  1914 

The  flffy-ftnirf h  annual  goneral  meetinR  I  The  statement,  as  you  may  judge,  shows 


Here,  accounian'.  of  the  Parish  of  St.  Joseph  de  |  of  tlio  shareholders  of  this  institution  was  a  fair  increase  in  our  operations,  both  i 
Bianford.  in  the  Province  of  t^iehei-:  Francois  rhe<>- 1  „f  (hp  on  Wednesday,  deposits  and  loans.  This  year  has  bee 

?’rovince“of 'Que'fe(\  mrnag<^:*^and'  \  fric"  2"th  of  .May.  1914,  at  three  o'eloek  p.m.  one  of  financial  crisis;  still,  our  deposits  hav 


viz:— ta)  to  manufacture,  Imv.  sell  and  otherwise  t'rovince  ot  Quebec,  manager:  and  l  iric  r.amonn  ,  - . . . .  '  . ,,  j  V  il  ”  oiiii, 

^ealinanddcalwithallkindsofclectriral. gas. steam.  '  Uermain,  lumber  dealer,  and  .loscph  Real  Poulin.  I  I  hert'  Were  present;  .Messrs.  Koflolphe  inerea.sed,  not  only  in  (  auada,  but  also  in 
compressed  air,  hydraulic  and  other  machinery,  ap-  '  accountant,  of  the  City  of  Montreal,  in  the  salcl  :  ..\„dp|  te,  Hon.  A.  ('hauveau.  V’ietor  Cha-  our  branch  in  Paris,  which  shows  an  in- 


pilances.supiilicsa'ndacccssories.logs.lumber.tlmber.  Province  of  Quebec,  for'the  following  purprses,  viz 
wood,  gla.ss  and  mclai.  all  articles  Into  the  manufac-  ;  — I-'"  To  establish,  maintain  and  conduct  a  jobbing 


turc  of  which  wood,  glass  or  metal  enters,  and  all  I  commi.ssion.  brokerage  and  general  agency  bu.sinesi 
kinds  of  natural  products  and  by-products  of  all  of  all  kinds  of  building  materials:  to  carry  on  bust 


the  foregoing,  and  generally  to  carry  on  the  business  <  ne.ss  as  a  timber  merchant,  whole  sale  or  rotail.  -saw;  (’■Uniivonn  f'hnrlos  Cloiitior  Mnh  A  focilitioc  irUot,  Kv  tho  now  Rank  ^ 

of  a  dealer  in  goods,  wares  and  merchandise:  (hi  To  :  ted  planing  miller  and  manufacturer  of  lumber  and  -Mpn.  .A.  bj  the  racilittes  given  b>  the  new  nank 

apply  for.  purchaseoroihcrwiseacnulreanvpalcnts,  woodenware.  and  to  buy.  own.  hold.  sell,  nianipu-  j  Dechene.  N.  Arthur  Drolet,  Pierre  Drapeau,  Act;  but  this  fact  shows  at  the  same  time 

llcinscs,  concessions  and  the  like  conferring  any  ex-  ;  la'e.  export,  import  and  deal  In  timber  llniits  ('harles  (irenier,  N. F’.,  J.  H.  Jacoues.  .Toseph  that  our  business,  i.e.,  our  capacity  of 

rlu.sive  or  non-cxcliisive  or  limited  right  to  ii.se  or  any  '  omber  lands  and  logs,  and  to  manufacture,  buy.  sell  irw  I  nnid.nn 

secret  or  other  information  as  to  any  inv'cntion  which  :  and  deal  in  timber,  lumber  and  wood  of  all  kinds.  ,,  ‘■'avoie,  blZ-  Labrecque,  cirtulation,  IS  far  in  excess  of  our  paitl  up 

may  seem  capable  of  being  used  for  an.v  of  the  pur-  >  snd  to  manufacture  articles  in  the  making  of  which  I  M.IJ.,  Al.  A.  Labrecque,  S.  •Miles  Laivue,  capital.  As  a  consequence,  your  Directors 

posesoflhecompan.i  .ortheacniiisitionof  which  ma.v  timber  or  wood  Is  required,  and  for  the  .said  purposes  ;  x.l’.,  J.  fv-prien  [.icchasseur.  . I.  R.  E.  I.<etel-  will  shortly  be  called  upon  to  studv  the 

seem  calculated  directly  or  indirectly  to  benefit  the  I  (1)  to  purchase,  leaseoracqiiire  wSlerorother  power  j  i;  j  n'  ATorior  I  V  Atiillmiv  Inmoc  a  of  canitnl 

companj  .andtoiise. exercise. dcveloporgrant  liccnst*s  '  and  to  use  the  same  and  to  lease  or  otherwise  dis-  i  L  *  ’  *'*  *  'Vs*  ''h|Bes  opportunity  of  a  new  emission  of  cap  tal. 

In  respei-t  of  or  otherwise  turn  to  acroiint  the  prop-  pose  of  an.v  surplus  thereof:  (2i  to  nianufaeture  and  I  McCone,  Charles  Noreau,  (  ol.  H.  Oct.  Ivoy,  W'hich  action  has  been  delayed  on  account 

I  r" i  Arthur  E.  Scott.  Zotique  Turgeon,  of  the  bad  condition  of  the  financial  market.  L 

Dj  lease,  lioi-nse,  purchase  or  otherwise,  trade  marks.  1  paper  may  he  used:  (h)  To  purchase,  lease,  take  In  v-  i  „  ij  i  n  _ i  _ “ 

trade  names,  iahels  and  designs:  ir)  To  acquire  hv  !  exchange  or  otherwise  acquire  lands  or  interests  ^  ‘  CSSH  r,  (  apC  Ls.  K.  Demers,  .J.  B.  VV  e  do  not  think  it  expedient  to  give  f  UT  ^ 

purcha.so  or  otherwise  and  hold  lands,  timher  limits  !  therein,  together  with  anv  hiiildings  or  strueliires  I’lainondon,  (  yrille  Tessier,  N.P.,  etc.  etc.  impression  On  the  general  course  of  business 
Si,  .''.iUT water  privileges  or  that  may  be  on  the  said  laiids  or  any  oMhem.  and  to  I  Mr.  liodolphe  .\udette  was  called  to  the  during  the  year,  nor  our  previsions  for  the 

I^SrVi;Tndt‘i^;!nAYi:;;"n.,^‘i'v‘!.ii|rV;Ag“a?i‘c;:i;iTa"re*l  w^^^^  and  .Mr.  I>.  Lafrance  was  req.tested  future,  but  we  have  found  with  pleasure. 


-(ai  ToestabiisrmaTntain  -mdcZdtmtTjo^^^^^^^  Nazaire  Fortier,  Charles  T>etti-  crea.se  of  l.)'’r  on  last  year.  . 

ommi.ssion.  brokerage  and  general  agency  bu.siness  '  grew,  Napoleon  Drouili,  Jos.  Archer.  P.  h.  Our  circulation  exceeds  our  capital  by  a 
a  all  kinds  of  building  materials:  to  carry  on  bust-  Belanger.  X.P.,  TA.-('ol.  Charles  A.  large  amount,  which  was  rendered  possible 

nd%“raninrmrile?Tnd  mahnfLenirai^^^^^^  Charles  Cloutier.  .Mph.  A.  by  the  facilities  given  by  the  new  Bank 


A  rapidly  incTcaslv-  pulatlon.—Tho  largest  Sugar  ReHnery  *n  America  under 
construction. — The  la  Dry  Dock  In  the  world  under  construction. — Ths  largest 
Spandral  Arch  Brld  the  world  under  construction. — Harbour  Development  Involving 
an  expenditure  of  over  $20,000,000  and  to  Include  Ship  Construction  and  Repair  Plant 
under  constructio  i — Mammoth  Oraln  Elevator  under  construction. — Numerous  large 
new  Manufacturing  Industries  under  construction. 

This  Is  the  position  of  Hi  John.  N.B.,  to-day  with  ins.de  property  pricsi  below  pre¬ 
vailing  prices  In  Cities  of  one-half  the  population  ahd  without  the  opportunity  dt.  Joha 
has.  l^t  us  send  you  particulars  of  sonw  prouartlesjve  have. 

ALLISON  &  THOMASTst.  JOHN,  N.B. 

Keference  hy  permission— Bank  of  Nova  Scotia* 


The  MacDougall-Bidwell  Co.,  Limited 

Referene*  REAL  ESTATE,  INVESTMENTS  CAPIT 

and  farm  lands 

ccde-A.B.c.  fith Edition.  _ SaskatooH,  Sask. 


CAPITAL 

*iMO,0lW.ll4 


farm,  settle  and  otherwi.se  Improve  and  tillllze  the  the  btiilding's  or  structures  that  are  now  or  may  here-  i  to  act  as  secretary.  as  a  kind  of  approval  for  the  policy  W'C  have 

"7>;h<'twlsc  deal  vvilh  or  die-  ff'rj  he  erected  thereon,  tmd  to  take  sncli  securit.y  i  Before  proceeding  to  the  reading  of  the  followed,  that  the  Province  of  Quebec,  and 
?S^Vpn'yn'-^ir'it-s'^,^an?h.:.:’';hra  bui&\Vd"dy-aM  «nn"«!  report,  the  following  gentlemen  were  .specially  the  country  villages  where  we  are 


ties,  undrrtjikin^fs  and  works;  (o)  To  sink  wells  ;  Ruaranter  and  ot  hprwiso  assist  in  the  performance  f)f  '  of  j  |wi  ofYMiiso  gxp  4  ho  hnnk  •  tneomnlA-in*  ho  i<i  nnlv  not.  doinp  as  much  1913. 

and  shafts,  and  to  make,  hnild.  construct,  erect,  lay  contracts  or  niortRaees.  of  persons,  firms  or  eon-  '  r  «  v  m*  4^.,  1  ^  complain,  no  is  oni>  not  aoinR  ^  iiiuy  1*71  ,. 

Ov>wn  and  maintain  reservoirs,  water  works,  cisterns.  I  porations  with  whom  the  company  niav  have  deal-  (icilt  U'mon,"  -  \  our  Directors  ha\  0  tho  as  ho  would  if  industrv  >\as  Koopinpf  paco  IJlU. 

oams.  eul\er(s.  main  and  t)ther  pipes  and  appliances.  |  inKs.  and  to  assume  or  take  over  such  mortjraKcs  or  honor  to  submit  to  your  appreciation  the  with  farming,  as  instance  price  and  demand  1909  . 


Mainly  About  Mines  I  PlENiy  OF  ADVICE 

Granby  ConsoJidated.  which  has  de-  TA  All  INVtlCTIlDC 

ired  a  quarterl.v  dividend  of  SI. 50  per  Iv  \flLl  111  i  JjlJ  1  IjllU 
are,  has  tho  following  dividend  record;  ^ 

i  ID  BE  CAREFUL 


Swes.^rvm;Vmx"enlnlV/!.'l.m  'F>  To  sell  out  the  nmiertak-  annual  report  of  the  bank,  showing  the  of  pulp  wood  spcciallv.  iJeal  estate  specu-  1908 

neces.sary  ortonxenieni  forobtaining.  storing,  selling,  ,  ing  of  (he  eompany  in  who  e  or  in  part  for  such  con-  .  I,  .•  .u  i  i-  i  r  _  .u.,  _ _  ,  i  u  '  j  _  nt.s  tOHT 

delivering,  mea.suring  and  distributing  water  for  (he  '  .sideratlon  as  ih-'  oompanv  mav  deem  fit.  and  in  I <>*  banks  business  for  the  year  lation  has  embarrassed  many  merchants  I. KM 
purposes  of  irrigation,  and  for  the  creation  mainte-  '  partiriilar  for  shares,  delienliires  or  seeiirities  of  any  ended  JOt  h  .Vpril,  1914.  The  annual  state-  and  farmers,  but  the  banks,  bv  refusing  I!KK> 

conijYany:  rfi  I  o  purchase,  lease  or  accMiire  lnnd.*i  and  provisions  of  spction  44  nf  fhe  said  Act  and  to  nro-  t  he  sccrclar\  .  this  too  OptinilStlO  tendency  Oi  OUT  pop  H 


delivering,  mea.surimj:  and  (iistrihuting  water  for  the  !  sfderation  as  th“  company  may  deem  fit.  tind  in 


nance  or  development  of  hydraulic.  elcctrhMl  or  other  other  company  having  objects  similar  in  w  lu»le  or  in 
mechanical  power  or  for  any  other  pri|>o.se  of  the  part  to  those  of  this  rompanv.  notwithstanding  the 
conijYany:  rfi  l  o  purchase,  lease  or  aeeuire  lands  and  provisions  of  section  44  of  the  said  Act.  and  to  pro- 
lnten‘sts  therein  and  water  power  an^  water  privileg-  vide  liy  by-law  the  manner  in  which  the  directors 
cs.  and  to  develop  therefrom  any  power.  eltH'trical  or  may  he  authorized  to  make  such  sale:  (h)  To  ac- 
otner  em*rgy.  and  to  use  j*lie  s,inie  in  connection  with  quire  the  good-will,  rights  and  property  of  an\’  kind, 
tneir  htisiness.  and  to  transmit  the  same  and  to  sell.  '  and  to  acquire  and  undertake  the  whole  or  anv  part 
It^se  lij-  dispose  of  lands.  (Fr  interest  therein  or  of  the  asset.s  and  liabilities  of  any  person,  firm.*  part- 
p^er.  and  to  enter  into  w orking  arrangements  with  !  nership  or  corporation  having  powers  similar  or  ' 
?  ^*^*^U>«'uiies.  jiersons.  firms  or  corporations.  i  partly  similar  to  those  of  this  eompany.  and  to  pay 

lor  the  USE*  ihenMii.  and  to  establish,  operate  and  for  the  same  in  cash,  stock  or  bond.s  of  this  com- 


Oihor  rompanv  having  objects  similar  in  «  hole  or  in  ment  of  asset.s  and  liabilities  will  be  read  by  loans  to  such  s 

part  to  those  of  this  company,  not  Withstanding  the  4U.,  _ _  iM-  -  *• 

provisions  of  section  44  of  the  said  Act.  and  to  pro-  the  Mrrftar\  .  this  too  OptinilS 

vide  iiy  by-law  the  manner  in  which  the  directors  1  he  Profit  and  Loss  Account  Stands  as  ulation. 


1 1  20  Bankers  and  Responsible 


this  too  optimistic  tendency  of  our  pop-  ‘Including  present  declaration. 
jjIgjiQP  tCapital  stock  l..{.)().()00  shares,  par  $10, 

follows;  The  bank  premies  account  shows  a  large  later  changed  to  l.T>, 000  shares,  par  $100.  I  eries.  Urffinff  fhp  PphtiIr  hp 

The  balance  at  credit  of  Profit  increase,  caused  by  the  buying  of  many  -  ^ 

and  Loss  on  :i0th  April.  19i:{  $74,396  .53  premises  bought  for  the  use  of  our  branches.  Petpr.son  Lake  .Mining  C  ompany  s  |  Yepy  ^y]l0jj  Quyjj|w  q:i 

Tho  profits  of  the  year,  after  and  principally  for  the  enlarging  and  re-  annual  report  estimates  that  the  ^  ® 

providing  for  accrued  inter-  construction  of  our  St.  Koch's  property.  Superior  lease  has  an  ore  reserve  of  3. 8o0,000  OllBreS. 

est  on  deposits  and  for  bad  This  expense  was  urgent:  it  has  been  made  ounces.  This  disregards  ore  that  may^  be  _  _ 

and  doubtful  debts .  .■319,902  7.5  to  the  satisfaction  of  our. clients  and  the  mined  below  the  fourth  or  above  the  first  j 

Forminc  the  sum  of  lt*394  •>99"^8  nublic  It  is  one  of  the  nicest  offices  in  level.  .Mr.  K.  B.  Lamb,  eonsulting  engi- ;  Ldmonton,  Alta.— Selling  agents  of 

VVhi.di  was  aoDronriated  as  fol-  Quebec  and  its  value  is  more  than  the  neer,  does  not  think  either  theOould  lease  or  :  f^mpames  exp  oiting  lands  in  southern 

lows-  ^  amount  for  which  it  is  entered  in  our  books,  their  own  workings  are  suffieiently  advanced  -Mbcrla  are  holding  the  centre  of  the  specu- 

Diiarteilv  dividends  Included  in  this  heading  is  $10, IKK)  paid  in  to  make  an  estimate  of  ore  in  sight.  The  lative  stage  in  Edmonton  at  present,  and, 

aTlhe'rate  of  8^ '  advance  on  a  property  since  bm.ghf  in  positive  ore  reserves  of  the  Sene_ca-Superior  ,  jt  may  he  added,  th.j  are  busy  from  morn- 


mRlntEtjn  and  lighting,  livating  or  power  plant 
and  (o  sell  and  dispose  of  light,  heat  and  power 


pany  or  otherwise;  (i)  To  remunerate,  with  (he  at>- 
proval  of  the  shareholders,  by  payment  in  eash. 


ro\ided^  always  that  the  rights  and  privilezes  stork  or  bonds  any  person  or  persons,  rorpttration  or 


and  Loss  on  30th  2Vi>ril»  1913  S74,396.o3  premises  bought  for  tho  uso  of  our  hranehos.  Peterson  Lake  Minini^  C  ompany  s 
10  profits  of  the  year,  after  and  principally  for  the  enlarping  and  re-  annual  report  estimates  that  the 

providing  for  accriu'd  inter-  construction  of  our  St.  Itoch's  property.  Superior  lease  has  an  ore  reserve  of  3. HoO, 000 

est  on  deposits  and  for  bad  This  expense  was  urgent;  it  has  been  made  ounces.  This  disregards  ore  that  inay^  be 

anti  doubtful  (iebts .  319.902  75  to  the  satisfaction  of  our.cdients  and  the  mined  below  the  fourth  or  abovt*  tho  first 


Business  Men,  While  Recogniz¬ 
ing  Possibilities  of  Oil  Discov¬ 
eries,  Urging  the  People  to  be 
Very  Careful  When  Buying  Oil 
Shares. 


hereby  conferred  upon  the  company  to  gemrate 
soil  and  di.'‘ip<»se  of  electrical  energy  for  light,  hea 
and  power  when  i*xereise<l  outside  the  property  o 


eorporaiion.s.  for  services  rendered  in  placing  or  as- 
'  sisting  to  place,  or  guaranteeing  the  itlaeing  of  any 
of  the  shares  of  stock  of  the  company,  or  in  or  about 


.  .  . » 'I  I  iix-  i\  IH  I  Ilf  i mil  pH  iiy  .  tii  iii  im  p  m  im  i 

jihjeci  pY  all  provincial  and  the  formation  or  promotion  of  eompany  or  in  the 


laws  and  regulations  in  that  behalf:  (g)  To  eonUort  of  its  luisiness;  (j)  The  intention  is  tliat  tho  ,  (Quarterly  dividends 


.  »(>^rk  ami  opernip  o'tjprt.s  sppriflpd  above  sli<ill  hr  indrpi'ndpnl  oh 
^  "l”"'  ''""’B"".''  «"'*  jeets  and  sliall  be  in  no  wi.sp  llniitod  or  rrstrirt.-d  l..v 

Sol.,*  l!''bP‘’rt>  controllpd  b.t  tlipcom-  ,  rereronre  to  or  infprrnoc  from  the  terms  of  an.v  ollmr 

S-amr  r>onr'r”'lniI.lH?I<M  J  lUoli  •** nil,”* *'^1.  paragraph  or  the  name  of  thp  pompan.v.  The  oppra- 

•  V  ,1  1  ..  lie  o  u.,  o  rno.  o  nin.o  .....  m  ijons  of  I Kp  pompany  to  bp  parried  on  I liroiiitlioiit 


water  po«prs.  aqueduets,  wells,  roads,  piers,  wharves, 
buildings,  shops.  stanipliiK  mills  and  other  worksand 


Alta. — Selling  agents 


VVliich  vva.s  apiiropriated  as  fol¬ 
lows  : 


hl.sm  .1  u  ™  Fo  carry  on  any  other  business  of  the  said  eompanv  to  l)e  at  Hie  City  of 

max  seem  m  I  Montreal,  in  the  Provinee  of  Quebec, 

l^.meni  xw.arH.li  ,..V  o  ^  f^xH-d  at  (he  omre  of  the  Ser-retary  of  State  of 

xeniently  cariUHl  on  m  conius-tion  with  the  business  r-omria  this  -toih  rfav  ef  Mav  ini  i 
or  objects  of  the  company,  and  necessary  to  enable  ‘  ^nada,  this  ' 


the  eompan.v  to  profitably  carry  on  its  u.ndertakiiiK: 

Ol  To  purchase  or  otherwise  acquire  and  undertake  Pp||p,ipr  A  Ppllptii 


I  nder-.seeretary  of  State. 


and  assume  ail  or  an.v  part  of  the  as.sets.  business, 
pr^erty.  privileges,  eoniraet.s.  rights,  obligations 
and  liabilities  of  any  person,  firm  or  eomuanv 


a1  (ho  rate  of  8^^ 

|)or  annum  (i.e. 

2',  payable  on 
the  ist  .Vugnst, 

3rd  November, 

1st  Febniarv  anti 

1st  May: . $160,000.00 

Transferred  to  Re¬ 
st  rve  Fund.  .  .  .  1.50,000.00 

Transferred  to  Pen¬ 
sion  Fund .  10,000.00 

Reserve  for  open¬ 
ing  of  branches .  .  12,000.00 


Ottawa  This  property  which  has  been  must  represent  the  ore  reserves  blocked  out  i  I*’-*'  'b  the  night.  The  recent 

occupied  bv  us  until  now  as  tenant,  is  of  tho  Peter.son  Lake  .Mining  Company.  o*'  ^he  Dingman  well  in  the 

'  eveentionnllv  well  situated  in  the  most  During  the  year  the  Peterson  Lake  com-  Okotoks  district,  southeast  of  ( algary,  has 
central  part  of  Canada's  capital.  The  pany  received  from  the  Seneca-Superior  Hamed  the  minds  of  people  all  over  .Alberta 


bution  of  the  assets,  of  a  nature  to  offer  the  Soneca-Superior  is  $2,'2;33,000.  Of  this  the  '  the  promoters  promises  of  vast  wealth 
best  security  to  the  public  and  to  the  share-  Peterson  La.V.e  gets  ono  quarteror.  $.5.58.250,  i  coming  from  une.plored  lands  situated  in 

hrxMprK  i  ixnd  this  reJ^.'sents  (ho  amount  that  accord-  the  vicintiy  of  the  discovery  oi  what  is 


timo  to  apply  for.  ^)un*hase  or  arquire  hj-  assignment . 
transh'r  or  otherwi.sA'.  and  to  exerrise.  carry  out  and 
enjoy  any  statute,  ordinance,  order,  license,  power, 
authority,  f  anchise.  E'oneession.  right  or  privilege 


99  St.  James  Street.  Montreal. 
Solicitors  for  Applicants. 


BE  FRANK  WITH  BANKS. 


F’out  .Arthi'r, 


-The  Board 


amf  liabilities  of  any  „era„m  tirni  V  company  '  Solicitors  for  Applicants.  |  Lpav  illg  at  tlie  credit  of  Profit 

carrying  on  any  tiiisiness  which  this  company  Is  .  ■  .■■■  j  and  Loss  a  balance  of .  $62,299.28 

Authorized  to  ciirry  on.  or  any  business  similar  there-  1  -  -  Tl,;«  onrninir  ,,f  1(1';  cm  the  ennitai  will 

tq,  or  possessed  of  property  .siiitalile  for  the  purpo.ses  Dl?  I?!?  A  IM'V  UTIT'U  DAMITC  j  u,  *  r  t  ci’ 

of  this  company  s  business,  and  to  issue  in  pa.vment  BE  rKAlNJi  W 1 1  xl  BAIMVO.  no  doubt,  be  found  satisfactory  to  the 
or  iiart  payment  for  any  property,  rights  or  priv-  - - -  shareholders. 

lieges  acquired  hy  the  eompany  or  for  any  guaran-  „  n,,  r,  ,  .  tlnr  r<w,.rx-..  is  ini.roosmi  hv  Hil 'if)  (Mlfl  0(1 

teesofthecompany  sbonds.orforservicesrendered.  F’oRT  .Arthi'R,  Oxt. — The  Board  of  t  ur  n  s(  r\  o  is  iiu  reasetl  l>.\  .'J  1  oH.OHO.tKt, 
shares  of  Hie  company's  eapilal  stock,  whether  '  ot  its  lost  weel-lv  "'*h  '>t)l.v  small  decrease  in  OUr  I’rofit  and 

subserlhed  for  or  not.  as  fully  iiaid  and  non- j  ‘'ist  weekly  balance,  which  figures  at  $62.'299.‘28, 

asse.ssable.  or  ihc  company  s  bonds;  Ik  I  From  time  to  luncheon  hy  P  .  (.  .  Scarth,  nianager  of  t  he  :  ,  a-i  -{tie  VI  Inst  venr  Dn 

timeioapplyfor.purehaseoraeqiiirehyassignnierit.  Imperial  Bank.  Mr.  Scarth  corrected  the  '  la.sl  .\ear.  Un 

transfer  or  oHicrwi.se.  and  to  exercise,  carry  out  and  i  ,,,,rrent  misa  imrehcnsinns  ns  to  the  size  of  I  uther  hand,  we  have  been  able,  out  of 
enjoy  any  statute,  ordinance,  order,  license,  power,  current  misapprehi  nsions  as  to  the  size  of  (  apart  $12,(MMJ.()()  to  meet 

aiuhonty.  f  anchise.  eoneession.  right  or  privilege  i  bank  proht.s  and  put  HI  a  strong  plea  tor  tlicf  xnensesincurredbvtlieoDeniiu'ofnPW 

l  sympat  l,.v  fro,n  b,.siness  men.  ,  ^  „V  a^H 


holders  •  *»na  inis  rejn.^senTs  ino  amouni  inai.  aecora-  y  ,  wnau,  la 

33‘>OOnOO  In  conformitv  with  the  Bank  Act.  in  ing  to  the  annual  report  the  company  can  I  declared  to  be  commercial  oil. 

— ^ force  since  1st  .July  la.sl,  ,vou  will  be  called  rely  on  as  positive  revenue.  j  Public  Arc  Cautioned. 

«no  -joo  OB  upon  to  choose  an  auditor  and  vote  an  _  .  i  ,  . 

$b_,_.)9.28  *  for  this  purpose.  .\leKinley-I)arrafth’s  production  for  the  Edmonton  bankers  and  newspapers  are 

apital  w'lll,  r)„rine  the  vear*  branches  have  been  quarter  ending  .\pril  30,  amounted  to  41 1,- j  urging  the  people  to  exercise  common  sense 

►rv  to  tne  1.^41111^  i  _  ..  ..  i  .  nz4 _ _  /XP  *u:z,  .xU»..4  inrknc\n  ann  pn.iifmn  nc»frtrf»  tn  vout  innr  in  /Nil  cfn/iUe* 


1  -41  1  .  Cl  rfimi-j^iation*  ann  x-.i-Apol-  the  last  quarter  iroatea  Tons  a  aay,  Out  :  iu« 

I'oinparecl  with  ..44,3.»h.o3  la^sl  \ear.  On  •  Wri'ehtville.  Sle-Eiizabeth,  Les-  sinee  the  quarter  had  ended,  owing  lo  favor- ,  K^.*^tiineness  of  V'  <^*f^‘*overy  at  the 

the  other  hand,  we  have  been  able,  out  of  j,>gpoutnins,  St-Daviti  (Co.  Levis),  .Ste-  able  eireumstances.  that  average  has  been  Dingman  w'ell,  which  has  been  pa.ssed  upon 


which  any  governnicnt  or  auHuirily.  siiiireme.  mimic-  i  more  svmpathv  from  business  men. 
Ipaiorloeal.orany  eorporationorotherpubliclMtdy.  •' Before  closintr  1  would  like”  ho  sni.l 

may  be  empowered  to  cnaei.  make  or  grant,  and  to  ueiort  (losing  l  wouia  like,  ne  .aid, 
payfor.  aid  in  and  eontrihiite  towards  carrying  the  “to  make  a  tew  observations  for  the  benefit 
same  into  eifeiM.  and  to  appropriate  .any  of  ihe  com-  of  those  men  worthy  of  credit  from  banks, 

pariTi  s  slock,  bonds  and  assets  to  defray  theneees-  i  *  i  i  i  'a  i  *  •  mi 

saryeosts.  charges  and  expenses  thereof:  (I)  To  raise  unable  to  obtain  i1.  The  men 

and  assist  in  r-dsing  money  for,  and  to  aid  by  way  I  who  are  the  inosl  successful  in  obtaining 

ol  bonus,  promise  endorsement,  guarantee  or 'other- ;  aflvances  from  banks  for  their  legitimate 

Wise.  an>  corpoi*ation  in  the  (*ai>ital  stwk  of  which  ’  *  *  *i  i  a»  •  i  • 

theeompaay  holds  shares,  or  with  whiehit  may  have  i  Furnish  their 

business  relations,  and  to  art  as  employee.  a(ient  or  bankers  with  a  full,  complete  and  honest 


our  profits,  to  set  apart  $12,(MMJ.()()  to  meet  Donnacona.  Stc-Mo'nique.  Vil-  raised  to  220  tons  per  day. . '  favorably  by  recognized  authorities.'in- 

t  he  expenses  incurred  by  the  opening  of  new-  ' -  .  eluding  E.  H.  Cunningham  Craig,  the 

branches  and  agencies  during  the  , vear,  and  '  Ste-Rosalie,  St-Nicolas,  ConNoUHated  Mininfl  and  ^imeltiniE  F^ritish  e.'cpert.  but  they  are  pointing  out  the 

Ste-Thecle  and  St-Louis-de-GonzagUP.  ;  ore  receipts  a':  Trail  Smelter  for  week  ending  danger  of  wild  speeulation. 

It  was  found  necessary  to  close  the  follow-  j  May  14th,  1914.  and  from  October  1st,  1913,  ^he  Edmonton  Journal  says  editorially 


branches  and  agencies  during  the  .vear,  and 
we  still  have  a  reserve  for  those  that  will 
bo  oiiened  in  the  course  of  next  year. 

The  confining  of  onr  polic.v  of  extension 


I  ne  connnmg  o  onr  poiic.v  o,  extension  .  Savabec.  St-Cuthbert  and  to  date,  in  tons; 

almosH  e.xc  iisiv.>l,v  to  he  Province  o  Quebec  luP  Company's  mint 

has  obliged  the  bank  t..  open  the.se  branches  Branches  and  sub-agen-  Centre  Star. . 

,n  order  to  protect  its  clientele  and  maintain  been  tWuUv  inspected,  and  it  is  Le  Roi . 

Its  influent'o.  !n  our  <lf»(MSion  where  to  '  “'‘V  1  *  *-i*  4...  4U^  .,/xoi  o«/i 

4‘<:fnhli«h  those  branehes  and  ac'en<*ies.  eare  ^  duty  to  testify  to  t  i  >  _  t.-;  '  *  '  ’ 


business  reunion.^,  and  to  art  as  employee,  aftent  or  bankers  with  a  full,  complete  and  honest  i  ,,c4nhH«b  thr.<e  hranehcK  and  ^.^reneip^  eare  OUT  pleasant  duty  to  testify  to  the  zeal  and 

‘ir’- k"'"’ 

fion  or  by  any  person  or  persons  With  whoni  the  frankly  all  inquiries,  inform  him  what  the  1,  *  results  do  not  iustifv  our  expectations  fulfilment  of  their  duties. 

company  may  have  bu.sine.ss  relations.^, ml  To  pro-  money  is  required  for  and  when  and  from  ,  noTnl^e  sh-lme  w  I  prev  eiiriis  fr  Pi  closing  The  whole  respectfully  submitted. 


of  the  company,  o'r  for  an.v  other'  purpose  whieh  i  After  the  credit  has  been  arranged  for,  don't 
whieh  may  s«'em  (lirtHMly  or'inrlireetly  cateulated  to  I  attempt  to  overdraw  it,  and  be  sure  to  meet 

beni'fii  t ht*  < ompiin.v .  in)  To  enter  into  partn(*rshlp  I  vonr  ohlifrations  r>r<Ymr>tlv neiyleet  tn  rliA 

orintoanyarrangementforsharlngproflts.  unlonof  I  prompn>  .negl^t  to  (to 

Interests,  co-operation,  joint  adventure,  reciproeal  I  will  almost  surely  result  in  difficulty  in 
concession  or  oHierwisc,  with  any  person  or  com-  |  obtaining  future  advances. 


GENERAL  STATEMENT— April  30th,  1914. 

LIABILITIES 

Notes  of  the  bank  in  circulation . 


Company’s  mines — 

and  sub-agen-  Centre  Star . 

cted,  and  it  is  Le  Roi . 

o  the  zeal  and  Sullivan. . 

ployees  in  the  Silver  King . 

Highland . 

imitted.  j  No.  One . 

TE.  President  Kugeno . 

■ _ Ottaw^a . 

Richmond-Eureka 

Maestro . 

Mollv  Gibson .... 
$2,670,550.00  Other  Mines . 


that  il  is  the  duty  of  responsible  people 
'  clearly  to  present  to  small  investors  the 
100.826 1  ^''•’iKers  attending  booms,  adding:  “Ex- 
43.031  perience  shows  that  only  a  small  proportion 
1.‘3  49.5  •he  companies  floated  at  such  a  time  as 
91936  Oiis  ever  return  anything  to  those  who  fall 
■i'QJT  over  one  another  to  sink  their  money  in 
3:il6|them.” 

746.  - — - - 
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Date  persons  (herein:  according  to  the  laws  of  .siich  consider  inone.v  spent  in  book-keeping  as 
H>  repre.sent  this  company,  and  to  thrown  away — they  do  not  appear  to  realize 
Bn/procT;,s‘‘or  suft"  the  importance  and  value  of  a  proper  set 


Unclaimed  dividends. 


proper  set  j  Djyjjpncl  payable  1st  Alay 


Balances  due  to  other  banks  in  Canada . . 

---  -y . i.  -,-  .'■  y, . V- - V,.,  .  ii  u  I  1  ,  ,  .  I  Balances  due  to  banks  and  banking  correspondents  in  the 

may  deem  til,  including  shares,  debentures  or secur-  once  established,  you  always  have  and  it  ,  V'ino-dom  .561  685  01 

itiesofany  company;  in  To  do  all  acts  and  exercise  will  obtain  for  vou  nracticallv  evervthino-  tvingnom. . . j  '  oui.uou.oi 

all  powers  and  carry  on  all  bnslnesslncidentaltothe  i  '  "„\v.iVhm,t  Vrortit  bsV  •»  hanks  and  banking  correspondents  in 

due  carrying  out  of  the  objects  for  which  the  com-  A  man  without  credit  has  man.v  difficulties  I  foreio'u  countries  ..  .  ‘29,lo0.33 

pany  is  incorporated,  and  necessary  to  enable  the  to  encounter.  If  the  men  who  are  not  now  ,,  .  . 

doing  so  were  to  furnish  their  bankers  an- 
To  do  all  or  any  of  the  above  things  In  Canada  or  ii  --u  r  iu  •  u  i  , 

elsewhere  and  as  principals,  agents  or  attorneys,  hv  nually  with  a  copy  ot  their  balance  sheet,  Total  liabilities  to  the  public.  . 

the  name  of  '•  Canadian  I.aco-Fhilips  Company,  trading  account  and  profit  and  loss  state-  •,  i  ,,,,  $‘’600  000  00 

Limited,  •  ^wlth  a  capital  stock  of  twenty-five  m«nts  for  the  vear  I  venture  to  sav  thev  Capital  paid  up .  »-.hhh,huu . uu 

thousand  dollars,  divided  into  250  shares  of  one  tor  tne  vear.  i  venture  to  sav  the.V  Reserve  Fund .  1,(00,000.00 

hundred.doiiars  each  and  the  chief  place  of  business  would  be  (tgreeably  surprised  at  the  facility  Balance  of  Profit  and  Loss  Account .  62,299.28 

of  the  said  company  to  be  at  the  city  of  Montreal,  in  with  which  thev  would  he  able  to  secure  _ _ 

"‘oafed  SrthiX*'e®of  the  Secretary-  of  State  of  ^'o^der  vvhy  they 

Canada,  this  29th  dav  of  April,  ]9i4.  hadn  t  started  the  practice  earlier,’ 


1,011.73 
40,000  00 

198,558.23 


Vfonafro  .  'lis  i  D’’-  JahK's  Mills,  one  of  the  railway  com- 

\ioiiV  Dihsnn .  missioners,  has  been  appointed  librarian 

_ n  ntbir  ATinos  .  I'o'i'i  jk  i ‘o  •h*’  board.  His  term  of  office  expired 

$2,670,550.00  Other -Mines .  iM/jl  48,9o.3  January,  the  term  being  ten  ve^i. 

Total .  6.099  224.750  His  salary  *s 

_  _ _  coiTinii&sioii^^r  fts 

.  ■  I  lx  4j*i  *  The  announceTTient  was  made  in  tlie 

Carter  Lake  Cobalt  Silver  Mines  u.,  rx*.  -JT  - 

18,719,984.64  ‘’"f ^e  piovisTonirdS  -Mr.  Lemieux  who  ask/d /f 


ed  Kingdom .  561,685.01  attno,.  I a  $i  onn  noo  mm  "oiu.i  oe  maue  o.v  non.  ivir.  Vvocn- 

Total  liabilities  to  the  public . ib  nnW  onn  nn  «22.220.939  94  Coif  b"‘h.‘ McGow^^n^^ !  kn^erShiig 


‘29,150.33 


onto.  T  he  provisional  directors  are:  John  ty-  vr  i? 

Fraser  Maegregor.  William  Robert  Ander- I  ^  arvnn  u  h' 

41  on  73  son.  Robert  How  ard  Green.  Thomas  Stew-  fu  J^t  uf  Vanta?  tb 

41,011 .73  Duggan. 

The  company  is  capitalized  at  .$2,000,000.  ^  ^ 


that  Hon.  Mr.  Nantel  was  to  go  to  the  rail- 
wa.v  board. 

Dr.  Reid  replied  that  the  recommend¬ 
ations  wotdd  be  made  by  Hon.  Mr.  Coch¬ 
rane.  However,  he  said  that  Mr.  Nantel 
would  not  he  appointed  to  the  board. 


Capital  paid  up .  $2,000,000.00 

Reserve  Fund .  1,700,000.00 


John  T.  C.  Thompson  and  Charles  G.  Cum¬ 
mings. 


3,762,299.28 


th6ma'h  mclvey. 

L'nder-.Secretary  of  State.  | 


LABOR  MUCH  QUIETER. 


!  Current  coin .  $  179, 401. 0_ 

According  to  the  record  maintained  in  ,  Dominion  notes .  1,290,4*22 . 75 

the  Dominion  department  of  labor,  a  !  - 

feature  of  the  labor  situation  during  -April  j  Notes  of  other  banks .  $  '267.965.00 

was  the  marked  decrease  in  the  number  of  |  Cheques  on  other  banks .  777,615.79 

strikes  and  lockouts  as  compared  with  ]  Balances  due  by  other  banks  in  Canada .  478.78 

the  corresponding  month  of  last  y(‘ar.  Balances  due  b'v  banks  and  banking  corresponclents  else- 

During  -April,  1913,  25  disputes  commenced,  I  where  than  in  Canada .  355,828. 12 

which,  together  with  the  eight  previously  i  — - 

in  existence,  fiffected  8,430  employes  and  '  Depo.sit  with  the  Dominion  Government  to  secure  bank 

caused  time  losses  of  112,446  working  days.  ,  note  circulation .  $  100,000.00 

The  recorrl  for  April,  1914,  shows  only  ten  Deposits  in  the  central  gold  reserves .  700,000.00 

disputes  in  existence  (four  new  ones),  |  Canadian  municipal  securities  and  British,  foreign  and 

affecting  1.297  employes  anci  causing  time  |  Colonial  public  securities  other  than  Canadian .  1,006,999.01 

losses  of  about  25,000  working  daj's.  In-  i  Railvvav’  and  other  bonds,  debentures  and  stocks  (not 

dustrial  conditions  were  not  seriously  af- |  exceeding  market  value) .  1,028,033.59 

fected  by  trade  disputes  in  any  particular  •  Call  and  short  (not  exceeding  thirty  days)  loans  in  Canada 

looality,  the  strike  of  coal  miners  on  Van- j  on  bonds,  debentures  and  stocks .  3, 154,.542 . 83 

couver  Island  being  the  only  disturbance  - - 

affecting  a  considerable  number  of  working  !  - 

men.  Five  disputes  remained  unsettled  at  i  Total  assets  immediately  available . 

April.  .  ,  .  ,  .  i  Other  current  loans  and  discounts  in  Canada  (less  rebate 

The  department  of  lalvor  s  index  number  i  of  interest,  $.55,000.00) .  15,624,208. 16 

of  'wholesale  prices  Stood  at  136.8  for  April  ^  Loans  to  cities,  towns,  municipalities  and  school  districts  493,251.00 

as  compared  with  136.7  for  Alarch  and  136.3  ;  Overdue  debts  (estimated  loss  provided  for) .  24,775.04 

in  April,  l.ll.J.  Eggs  and  butter  declined  |  Boal  estate,  other  than  bank  premises .  110,843.79 

steeply,  grains  av^eraged  lower,  cattle  and  '  Mortgages  on  real  estate  sold  by  the  bank .  87,122.24 

beef  were  easier,  hogs,  potatoes,  sugar  and  - 

molasses  declined,  while  some  metals  were  i  Bank  premises,  at  not  more  than  cost  (less  amounts  written  off) . 

lower,  rodder,  canned  salmon,  onions,  |  — 

flour,  oatmeal,  raw  cotton  and  horsehitles  •  J 

advanced,  and  raw  furs  averaged  higher.  s 

In  retail  prices  a  general  tlecline  in  eggs  x.  LAVOIE,  General  Manager.  R.  AUDETTE,  1 

and  butter  was  the  chief  feature.  Beef  _ _ _ _ 

advanced  in  several  localities,  but  veal, 

pork,  sugar  and  coal  and  'wood  tended  Moved  by  Mr.  R.  Audette,  seconded  by  |  duly  elected  directors  for  the 
downward.  Hon.  Judge  A.  Chauveau:  That  the  report  Messrs.  Rodolphe  Audette,  1 


^an's 

Faitl^I 

Riendsl' 


100,000 . 00 
700,000.00 


r  *eorcM  •fdl^  1^ 

I  Of  eg***  i 


'  "T«*< 

ujeofeg*^! 


Sold  byaU  first 
dass  dealers,oaf^ 
and  clubs  - 

SPLENDID  SERVICE  TO  TORONTO. 


A  Fort  William  despatch  states  that  I  NEWS  FROM  I 

$25,983,2,39.22  Professor  F.  Von  Hille,  a  noted  mineral-  mzj\T  \T  D 

ogist,  has  recently  made  some  important  tj  i  ,  JyJrily  ly.MJ, 

discoveries  of  minerals  north  of  theeit.v.  In 

addition  to  having  secured  some  excellent  Our  Own  Corre«pond*nt.) 

Cl  oo-j  —  samples  of  gold  he  has  procured  samples  of  „  . 

$1,469,823  .  (  (  j  Up  1  and  nlatiniim  The  nickel  samnlo  I  ^  St- 31 

niCKei  ana  piaiinum.  nicKei  sample  |jjg  ^.b.  Telephone  Company  had  a  gross  revenue 

assaved  18  per  cent,  nickel  and  the  plat-  '  of  $422,709.45.  and  a  net  revenue  of  $81,327.79 

inum  running  $8.00  to  the  ton.  Professor  j  The  total  assets  of  the  eompan.v  are  valued  at 
Hill«  also  heen  testing  a  nroness  nf  enn  $1.<.30.960.(6.  The  eompan.v  had  14,510  telephones 

tlllie  has  also  neen  testing  a  process  oi  eon-  .  („  „se  la.st  year,  a  gain  of  l.e04.  There  has  been  a 

centrating  and  briquetting  iron  ores  of  the  1  steady  gain  from  year  to  year  and  the  company  is 
1  oo-  flo  district  and  has  on  exhibition  a  solid  bri»  flourishing  and  prosperous. 

1, 401,88/  Oy  n,,pt.p  fbot  flssflvs  60  ner  cent  iron  made  i  The  municipality  of  the  city  and  county  of  St. 

quetie  that,  assays  ou  per  cent,  iron  maae  i  jjj  j^ont  to  issue  bonds  lo  the  extent  of  sso.ooo 

from  a  32  pi*r  cent,  iron  ore.  .  to  erect  a  hospital  for  advanced  cases  of  tuber- 

- — -  eulosis.  .4s  the  last.  bonds_solcl  b.v  tho  municipality 

«ri  VlfRSAf  ITHS  r'fl  I  'Tf»  brought  the  high  price  of  07. .56.  and  are  now  quoted 

ligioivii  X  X.  xr.,  1.1  IX.  Pj.  hpupr  ji  is  expected  the  new  issue  will  also 

The  Silversmith’s  Co.,  Limited,  manu-  "“‘•f***'*”*'*’  p*''*’?'  ,  ^ 

facturers  of  silverware  and  leather  goods,  !  Harbor  Properiira  Ltd. 

with  oflfir.es  at  48fi  Kino  street  west  Tornn.  1  ■'  company,  known  as  St,  ,Iohn  Harbor  Properties 

^  wnn  omresal  4»t>  King  street  ixest,  Joron-  ,  ,_in,i,p^  $i«9.ooo  capital,  has  purchased  the 

to.  and  a  factorj’  at  New  Hamburg,  Ont.,  -  tiilyard  mill  property  at  the  head  of  the  St.  John 
have  assigned  to  G.  T.  Clarkson  in  favor  of  harbor  for  about  $125.(kio.  it  hopes  to  sell  a  por- 

T  QSQ  43  their  ererlitors  No  statement  of  liabilities  'inn  of  the  property  to  the  Canadian  Pacific  Railway 
o,y«»,ofo.43  tneir  ((realtors,  .^o  htaiemeni  ot  nainmies  „  sim  f,„.  ^ocks  for  its  Bay  of  Fundy 

- has  yet  been  made,  but  it  is  understood  that  I  steamer  service,  and  is  aiso  negotiating  with  ihe 

$8,861,286.89  these  will  amount  to  about  $.50,000.  The  .  l.ehlgh  Valley  Company,  which  is  said  to  be  con- 

creditors*  meeting  will  be  held  in  about  ten  ;  establishment  of  a  coal  pocket  at  St. 

days.  ,  ,  ,  ^  Nail  and  M'irr  Co*  Lease* 

The  Silversmiths  Company,  Limited,  are  i  The  city  rounril  ha.s  agreed  t^o  lease  to  the  Canada 
successors  to  Dominion  Jewelry  Manufac-  ,  Nail  and  Wire  Company  a  site  at  West  St.  John 
♦  iieiTiDfl  bimmp^vi  f  hpv’  tn/ilx  upon  which  a  factory  will  be  erected.  Tho  council 

turmg  i  is  to  get  $300  per  year  for  seven  years  and  $700  per 

over  in  April  1913.  At  that  time  Ihej  ^tere  i  year  for  the  next  seven  years.  T^his  is  a  new  Indus- 

16,340,200.23  offered  a  bonus  from  the  Town  of  New  ,  try  for  st.  John. 


5,861,286.89 


781,752.10  Hamburg  of  $40,000  to  move  their  manu- 


Suspender  Co*  Incorporated* 


N.  L.AVOIE,  General  Manager. 


R.  AUDETTE,  President. 


Moved  by  Mr.  R.  Audette,  seconded  by  |  duly  elected  directors  for  the  ensuing  year: 


- - facturing  plant  from  Toronto  to  New  Ham-  '  The  Sidd  Suspender  Company  Limited,  (mpital 

.$25,983,2.39  22  burg,  which  they  did.  Mr.  George  W.  ;  •"  •"  the 

J...  IV  -Nf,.  A  W  manufacture  at  St.  John  of  suspenders,  garters  and 

Bcdell  IS  president,  and  Air.  A.  W  .  Koss  sec-  ijry  goods  novelties  of  various  kinds.  Two  more 
President.  retary-treasurer  of  the  company.  fox  ranching  companies  have  also  been  incorporated. 

- -  - - -  Norton  Cirifliths  Co* 

LATE  GEORGE  KAPPELE,  K.U.  The  Norton  Griffiths  Company,  which  now  has 

e  ensuing  vear-  ~  ..  ,  •  .  two  dredges  at  work  In  Courtenay  Bay,  has  another 

Hnn  1  A*  A  Toronto. — After  a  brief  illness  Mr.  i  more  powerful  one  almo.st  ready  to  begin  digging. 


A  LAND  COMPANY.  be  adopted,  printed  and  published  f 

A  new  land  firm  to  loitate  at  Toronto  is  i  distribution  among  the  shareholders. 

the  W.  E.  Dyer  Company.  The  company  i 


Charles  Pettigrew. 

The  president  left  the  chair  and  Mr. 


is  capitalized  at  $250,000  And  will  engage  in  : 
a  general  land  and  building  trade,  with 
subsidiary  powers  also.  The  provisional 
directors  are:  David  Henderson,  Wm.  H. 


Ottawa  in  1861,  the  son  of  a  Methodist  I  excavation  for  the  dr.v  dock.  There  Is, 

tb..  Ia(z>  Ree  <<tenboT,  however.  mueh  disappointment  that  it  has  not  yet 

minister,  tne  late  Ke\.  Ntepnen  Kappele.  i  derided  to  extend  this  dork  to  a  length  of 


Aloved  by  After  rbrinianreareer  as  a  law  studeTat  I  ^le^'^o  ,’h”ar’ir(';^uf5‘^he''a"s‘-^o;i"g  L 


_  The  Grand  Trunk  Is  known  as  "The  Double  V'oiuo-,' 

Tratflj  Way"  between  Montreal  and  Toronto,  with  George  F  Rooney,  Nathan 

four  express  passfmger  trains  daily,  carrying  highest  Phillips  and  Constance  P.  Adair, 
class  of  equipment.  The  International  Limited,  - 


class  of  equipment.  The  International  Limited, 
known  as  the  Greyhound  of  Canada  is  the  flnest 
and  fastest  train  in  the  Dominion  and  leaves  Mont¬ 
real  9  A.M.  every  day  In  the  year.  The  10.30  P.M. 
train  is  the  fast  night  expre.-s  and  eariies.  In  addl- 


HAVANA  ELECTRIC  RY. 

At  the  annual  meeting  of  the  Havana 


Uon  to  electric  lighted  Pullman  sleeping  cars  of  the  Electric  Railway,  Light  &  Power  Co. 
Ut^  dwign  a  Club  Compartment  Oar.  which  is  directors  were  re-eleoted.  Directors  sub¬ 


divided  Into  one  drawing  room,  five  private  com-  i„ 

partments  and  a  club  room,  containing  twenty  sequently  re-elected  officers 

comfortable  chairs,  where  refreshments  and  a  bite 

to  eat  may  bo  obtained.  Everything  In  (Xinnection  - - - - — 

with  these  trains  appeals  to  the  most  fastidious 
traveller.  The  other  trains  leave  Montreal  at  0.40  I 

A.M.  and  7.30  P.M.  I  IlfllllAil  D 


noiners,  oy  wnien  me  annual  Iiieeiiiig  oil  ue  lenuereu  to  me  ,oor.oriii  auu  oireciors  lor  ..  medal  of  the  Upper  Canada  Law  The  lumber  manufacturers  on  the  St.  John  river 
bank  shall  take  place  in  the  course  of  May  the  services  the.v  have  rendered  to  the  qn„i„tv  interested  in  the  announcement  that  Professor 

be  amended  in  replacing  the  word^^  "‘‘XvcH Mr'''jo?enrHn«T^  iMte^r  studying  in  Hamilton  he  began  mSs^n'he  rive'i'I^aW^^^^^ 

course  of  th^  month  of  Ma>,  b\  the  \\ords  Moved  b>  Mr.  Joseph  Huard,  seconded  pra^atisirur  in  Toronto  in  partnership  with  if  possible  some  way  of  converting  the  sawmill 

‘  m  the  course  of  the  month  of  June,  by  Mr.  J.  Cyprien  Lechasseur:  That  the  Mr  inKti  R«in  K  P  ahH  Mr  Wil-  waste  to  economic  use. 

Moved  b.v  Messrs.  P.  IfL  E.  Belanger,  thanks  of  this  meeting  are  due  and  tendered  LaidUw,  K.C  In  1890  and  1891  he  ^  ,  E..ln,-(v.  for  Liahtlnj. 

N.P.,  Charles  Grenier,  N.P.,  and  C.  to  Mr.  Rodolphe  for  his  services  m  the  Pr/wsU/anf  nf  fbo  OsizooHa  T  paal  noH  Uforjirv  The  st.  John  niy  counciMs  securing  estimates  on 
Labroeque  N-P-:  That  Mr  Octave  Belang-  chair,  as  scrutineers  and  SJy  beaming  Weial  Lferee  in  19^ 

er,  accountant  dul>  qualified  as  per  section  tarv  for  the  fulniment  of  their  respective  ifine’s  Counsel  in  1908,  Of  late  v'ears  Improving  a  portion  of  three  central  streets.  The 

56  of  the  Bank  Act,  be  appointed  auditor  duties.  ftBaneiAtpH  with  hi«  brothor  anH  <5nn  council  is  also  enlarging  its  stock  of  motor  driven 

of  the  bank  for  the  j;ear  1914-19L5.  The  motion  was  adopted  and  the  meeting  thrArro/  KapSe  it  V.  V„h?R.uT.vC«*" 

Moved  hv  Col.  H.  Oct.  Roy,  N.P.,  second-  adjourned.  _ _ _ _ _ ,  J®""  R*iiw*..  to. 

ed  bv  Mr.‘  N.  Arthur  Drolet:  That  the  R.  AUDETTE.  President.  tozxiiui  r  nvnn  nA.«  rnN-TKArx.  The  St.  John  Ra^llway  Company  is  making  r*p^^ 


56  of  the  Bank  Act,  be  appointed  auditor  duties. 


W.  J.  McCOY  &  CO. 

Auditors  and  Assignees. 

61S-616  C.P.R.  Bldg.  Toronto 


WILLIAM  R.  TOBIN 

Sarrist«r,  SellcHer,  Notary  anJ 
Commlnlenor 

GLACE  BAY,  N.S. 


I  of  the  bank  for  the  year  1914-1915. 

Moved  hy  Col.  H.  Oct.  Roy,  N.P.,  second¬ 
ed  by  Mr.  NL  Arthur  Drolet:  That  the 
board  of  (lirectors  is  authorized  to  pay  for 
I  the  services  of  an  auditor  or  auditors,  hut 
that  the  salary  shall  not  exceed  the  maxi¬ 
mum  total  amount  fo  fifteen  hundred  dollars 
($1,5()0)  annually. 


The  motion  was  adopted  and  the  meeting 
adjourned. 

R.  AUDETTE,  President. 

P.  LAFRANCE,  Secretary. 


th6  following  gentlemen  obtained  the  largest 
number  of  votes  and  were  consequently 


P.  LAFRANCE,  Secretary. 


he  was  associated  with  his  brother  and  son  "t- 

in  the  firm  of  Kappele  &  Kappele.  j„,,„  Railway  Co. 

•wimiTuiw  nvwB  .-AS  At'T  The  St.  John  Railway  Company  is  making  rspid 

TROUBLE  OVER  GAS  COSTRACT.  progrc.ss  with  the  work  of  extending  its  line  to  East 

The  Regina  City  Council  and  Eugene  Coste,  the  ,  St.  John,  and  this  has  had  the  effect  of  causing  con- 

gas  (Hjmpany  promoter,  are  apparently  at  a  dead-  i  siderable  activity  in  that  suburb,  where  many  new 

maxi-  Quebec,  27th  May,  1914. — At  the  meet-  lock  over  the  terms  of  the  agreement  by  which  Mr.  i  houses  will  be  erected  this  summer.  In  West  St. 

uttoJ-  inir  of  the  directors  held  on  the  same  dav  Coste  agrees  to  supply  Regina  with  natural  gas  at  John  also  house  building  work  will  be  active, 

lollars  JnR  ine  airw^rs  ^la  on  tne  same  difflcultles  !  a  party  of  seventy  immigrants  has  just  arrived 

Mr.  Audette  was  re-elected  president  and  not  Jn  (Xinnection  with  the  price  for  the  gas,  but  :  from  the  old  coimtry  and  fifty  more  will  arrive  about 


'The  election  heine  then  nroceeded  with  Hon.  Judge  A.  Chauveau,  vice-president  of  with  respect  to  the  nature  of  the  bond  guarantee  to  '  the  middle  of  .fune. '  These  are  personally  conducted 
nKtain..S  I, the  bank  for  the  ensuine  vear  given  by  Mr.  Coste.  The  agreement  which  Mr.  |  parties,  brought  out  by  the  provincial  immigration 

6  following  gentlemen  obtained  the  largest  |  tu®  nana  lo  g  .  a  .  I  desires  changed  was  sign^  several  weeks  ago  I  department,  nearly  all  of  them  to  take  up  farm 

foUowtag  the  vote  of  approval  of  the  burgesses.  work  in  New  Brunswick. 


Nt&iSsJPfe. 


Imperial  Bank  of  Canada 

PROCEEDINGS 

OF  THE 

Thirty-Ninth  Annual  Meeting  of 
the  Shareholders 

Held  at  the  Banking  Hoiue  of  the  Institution  in  Toronto,  on 
Wednesday,  27th  May,  1914,  at  12  Noon. 


The  Thirty-ninth  Annual  General  Meeting  of  the  Imperial  Bank  of  Canada  was 
held,  In  pursuance  of  the  terms  of  the  Charter,  at  the  Banking  House  of  the  Institution, 
27th  May,  1914. 

THE  REPORT. 

The  Directors  have  much  pleasure  In  submitting  to  the  Shareholders  the  Thirty- 
ninth  Annual  Report  and  Balance  Sheet  of  the  affairs  of  the  Bank  as  on  30th  April, 
1914,  together  with  Statement  of  Profit  and  Loss  Account,  showing  the  result  of  the 
operations  of  the  Bank  for  the  year  ended  on  that  day. 

The  net  profits  of  the  Bank,  after  making  full  provision  for  all  bad 
and  doubtful  debts,  for  Interest  on  bills  under  discount  not  yet  matured 

and  for  payment  of  all  Provincial  and  Municipal  taxes,  amounted  to . $1,236,984,76 

being  at  the  rate  of  8.30%  upon  the  average  paid-up  Capital  and  Reserve 
Fund. 

There  was  received  from  Shareholders  by  way  of  premium  upon  New 
Stock  the  sum  of .  211,830.82 

(The  receipt  of  this  sum  was  anticipated  In  1913  by  a  charge  against 
Profit  and  Loss  Account  to  credit  of  Reserve  Account  so  as  to  make  that 
account  $7,000,000,  and  It  Is  now  properly  re-credited  to  Profit  and  Loss 
Account.) 

There  was  brought  from  1913,  the  balance  of  Profit  and  Loss  Account  1,003,988.56 

Making  a  total  available  Surplus  of . $2,452,804,13 

This  surplus  has  been  applied  as  follows: — 

(a)  For  Dividends  at  the  rate  of  12%  per  annum,  amounting  to...$  834,783.96 
'  (b)  Special  contribution  to  Officers’  Pension  Fund,  By-law  No. 

30  . 20,000.00 

(c)  Anfaual  contribution  to  Officers’  Pension  and  Guarantee 

Funds  .  7,600.00 

(d)  Provision  for  depreciation  in  Securities  and  for  contingencies  250,000.00 

(e)  Written  off  Bank  Premises  and  Furniture  Account .  74,601.05 

(f)  Balance  of  account  carried  forward  .  1,265,919.12 

$2,452,804.13 

New  Branches  have  been  opened  during  the  year: 

In  Ontario — At  Preston,  Niagara  Falls  South,  Wellesley  and  Sherbourne  streets, 
Toronto,  and  at  Humber  Bay. 

In  Saskatchewan — At  Kandahar. 

The  Branches  at  Michel,  B.(3.,  McLean,  Sask.,  and  at  St.  Roch,  In  the  City  of  Que¬ 
bec,  have  been  closed. 

It  Is  with  the  deepest  regret  that  we  announce  the  death  of  our  late  colleague.  Sir 
William  Whyte,  who  passed  away,  after  a  painful  Illness,  on  the  14th  April,  1914, 
Although  Sir  William  Whj-te  could  not  be  a  regular  attendant  at  the  meetings  of  the 
Board  in  Toronto,  yet  his  care  and  watchfulness  of  the  interests  of  the  Bank  at 
Winnipeg  and  throughout  the  Northwest  were  of  great  service  to  the  Bank,  and  have 
always  been  highly  appreciated. 

It  Is  our  opinion  that  it  would  be  advisable  to  add  to  the  number  of  Directors;  a 
by-law  to  that  end  will  be  presented  for  your  approval,  and  you  will  be  asked  to  make  j 
suitable  provision  for  the  aditional  member. 

Under  the  Bank  Act  (1913)  you  will,  for  the  first  time,  be  called  upon  to  appoint 
auditors  for  the  Bank  and  to  fix  their  remuneration. 

The  Head  Office  and  Branches  of  the  Bank,  now  numbering  127,  have  been  care¬ 
fully  inspected  during  the  year,  and  your  Directors  have  much  pleasure  in  testUying 
to  the  faithfulness  and  efficiency  of  the  staff 

The  whole  respectfully  submitted. 

D.  R.  WILKIE, 

President. 

PROFIT  AJfD  LOSS  ACCOUNT. 

Dividend  No.  92,  for  three  i  Balance  at  credit  of  account 


months  at  the  rate  of  12'% 
per  annum  (paid  1st  of  Aug- 


30th  April,  1913,  brought 

forward  . $1,003,988.65 


ust,  1913)  . $  207,269.31 1  Profits  for  the  twelve  months 


Dividend  No.  93,  for  three 

months  at  the  rate  of  12''/b 
per  annum  (paid  Ist  of  Nov¬ 
ember,  1913)  .  208,322.88 

Dividend  No.  94,  for  three  j 

months  at  the  rate  of  12% 
per  annum  (paid  Ist  of  Feb¬ 
ruary,  1914)  .  209,315.34; 

Dividend  No.  95,  for  three  I 

months  at  the  rate  of  12%  | 

per  anum  (paid  1st  of  May,  i 

1914) .  209,876.43! 

$834,783.96 

Special  Contribution  to  Ofificers’ 

Pension  and  Guarantee  Fund.  20,000.00 
Annual  Contribution  to  Officers’ 

Pension  and  Guarantee  Fund  7,500.00 
Provision  for  depreciation  in 
Securities  and  for  contin¬ 
gencies  .  250,000.00 

Written  off  ^nk  Premises  and 

Furniture  Account .  74,601.05 

Balance  of  Account  carried  for¬ 
ward  .  1,266,919.12 

- 1 

$2,462,804,131 


ended  30th  April,  1914,  after 
deducting  charges  of  man¬ 
agement  and  interest  due 
depositors,  and  after  mak¬ 
ing  full  provision  for  all 
bad  and  doubtful  debts  and 
for  rebate  on  bills  under 

discount  .  1,236,984.76 

Amount  taken  from  Profits  of 
1913  to  make  Reserve  Fund 
$7,00,000  in  anticipation  of 
Premiums  on  New  Capital 
Stock  since  collected  .  211,830.82 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  30,  1914. 


ASSETS. 

Gold  and  Silver  Coin  . $  1,706,919.61 

Dominion  Government  Notes  .  11,237,087.00 

- $12,944,006.61 

Deposit  with  the  Minister  for  the  purpose  of  the  Circulation  Fund  .  338,220.44 

Notes  of  other  Banks  .  452,979.00 

Cheques  on  other  Banks  .  2,701,524.12 


porafion  on  purchase  terms.  The  adoption  of  the  “new  method ’|  would  admR  of  _tha 
investment  by  the  Bank  of  large  sums  in  the  purchase  or  construction  of  Bank  Premises 
without  the  fact  being  made  apparent  to  the  Shareholder.s,  the  Government  or  the  public, 
and  of  the  creation  of  liabilities  for  corresponding  amounts  no  trace  of  which  could  be 
discovered  in  the  Balance  Sheet.  It  would  be  equally  proper  to  extend  the  operations 
of  such  a  corporation  liy  including  in  its  range  of  purchases  from  the  Bank  (of.  which 
it  would  lie  an  adjunct)  such  assets  as  overdue  debts,  real  estate,  dead  and  other  unde- 


Balance  due  by  other  Banks  In  Canada  .  '894,109.74  I  sirahle  loans,  etc.,  etc.,  and  vitalizing  these,  through  a  process  of  bookkeeping,  into 


Balance  due  by  Banks  and  Banking  Correspondents  elsewhere  than  in 

Canada  . .  6,969,689.25 


Dominion  and  Provincial  Government  Securities,  not  exceed¬ 
ing  market  value  .  $603,173.25 

Canadian  Municipal  Securities,  and  British,  Foreign  and  Col¬ 
onial  Public  Securities  other  than  Canadian  .  840,081.11 

Railway  and  otiier  Bonds,  Debentures  and  Stocks,  not  exceed¬ 
ing  market  -.’alue  .  997,612.97 


$24,300,529.16 


Loans  to  Provincial  Governments 


2,440,867.33 

26,023.56 


j  lively-looking  bonds  and  debentures  of  corporations,  which  would,  later  on,  and  until 
disposed  of,  make  their  appearance  amongst  the  liquid  Reserves  of  the  Bank. 

I  Auditors. — You  will  be  called  upon  to  elect  Auditors  for  the  now  current  y®jjr. 

I  whose  duties  are  fully  described  in  Section  56  of  the  Bank  Act,  Sub-sections  19,  20,  21,  22, 
23,  and  Section  .56A. 

I  We  shall  welcome  to  our  confidence  those  whom  you  elect,  and  shall  afford  them 
every  assistance  to  perform  their  very  responsible  duties. 

HARVEST  PROSPECTS. 

From  Alberta  wo  hear  that  there  has  been  an  increase  of  20  per  cent,  to  25  per  oent. 
in  the  acreage  under  crop.  The  seed  has  been  put  in  to  the  very  best  advantage,  and 
there  has  been  sufficient  rain.  It  is  to  be  noted  that  the  raising  of  fall  wheat  in  this 


$78,863,261.76 


THE  PRESIDENT'S  ADDRESS. 


Loans  to  Cities,  Towns,  Municipalities  and  School  Districts .  3,666,228.38  I  I’rovmce  is  on  the  decline,  owing  to  the  greater  certainty  of  a  CTop  from  Marquis 

Call  and  Short  Loans  (not  exceeding  thirty  days)  in  Canada  on  Bonds,  De-  !  planted  in  the  spring,  and  which  ripens  ten  days  earlier  than  the  ordinary  Red 

bentures  and  Stocks  . .  4,050,811.07  '  wheat.  There  is  a  very  large  increase  in  the  quant l  y  of  live  stock,  especi^ly  m 

_  ,  hops,  which  have  a  hiph-prieoa  niarkot  in  Pjdmonton,  C  alpary  ana  olsewnore  in  the 

$34  473  459  49  Province.  Prospects  are  not  only  verv  hriglit,  but  prices  for  all  kinds  of  stock  are  high, 
other  Current  Loans  and  Discounts  in  Canada  (less  rebate  of  Interest)..  41,’331.’oi7;36  1.  ,  The  discovery  of  oil  in  this  Province  is  likely  to  be  of  great  assistance  to  the  Provinc^ 

Liabilities  of  Customers  under  Letters  of  Credit  (as  per  contra)  .  175,599.28  introducing,  as  it  is  sure  to  do,  large  sums  of  capital,  whic^h  wil  be  employed  m  the  develop 

Overdue  Debts  (estimated  loss  provided  for)  . . .  62,026.39  ! 

Real  Estate  (other  than  Bank  Premises)  .  122,817.31  i  ‘l<’V';'opnn-nt  will  not  load  to  wild  speculation  or  to  frauds,  which  too  often 

Mortgages  on  Real  Estate  sold  by  the  Bank  .  474,834.64  |  lUion  such  discoveries.  i  cn  omi  dio  vl  I,„qi  orci  nnH  fkopa 

Bank  Premises,  at  not  more  than  cost,  less  amounts  written  off .  2,200,000.00  '  .  „  J’?,,’!,""  .“‘h  do 

A......*..  _ u^^Ar,  oo  dftT  oA  ftp  ineroftse  in  oets  ol  no  less  thr.n  acres.  Harley  ana  ilax  ao  not  show  an 

other  Assets,  not  included  In  the  foregoing  heads  .  ^3,497. 29  i,„i„stry  is  satisfactory.  Crop  conditions  generally  may  be 

*78  861 ‘>51  "6  looked  upon  as  most  eneouraging.  1 

In  Manitoba  there  is  no  incr<'ase  in  the  crop  acreage;  the  quantity  stands  at  about  i 

'  the  same — 6,3(K),0()0  acres,  of  which  half  is  in  wheal,  but  this  acreage  is  but  a  very  small  I 

TUp'  PRFISIDFNT’S  AIYIYRFSS  proportion  of  tUe  74,000,000  of  acres  which,  it  is  estimated,  is  fit  for  farm  land.  Manitoba  | 

*  is  now’ an  old-timer.  Progress  is  more  striking  in  regard  to  the  growth  of  manufacturing  j 

Gentlemen, — In  rising  to  move  the  adoption  of  the  Report  1  could  not  enter  into  an  industries,  the  creation  of  electric,  energy,  to  say  nothing  of  the  great  strides  made  by  | 
explanation  of  the  year’s  operations  until  I  had,  on  behalf  of  the  Board,  given  expression  i  Winnipeg  as  an  emporium  and  in  attaining  to  the  position  of  being  one  of  the  greatest,  - 

to  our  feelings  of  sorrow  at  the  passing  of  our  late  colleague.  Sir  William  Whyte,  and  had  not  the  great cst._  grain  centres  in  the  world.  ...  ' 

invited  you  to  join  in  a  resolution  of  sympathy  and  condolence  to  Lady  Whyte  and  her  j  In  the  Province  of  Quebec  hay  and  clover  are  the  principal  agricultural  products;  ■ 
children,  whose  affliction  is  shared  in  by  manv  thousands  from  the  Atlantic  to  the  Pacific,  i  oats  follow  with  a  substantial  yield.  In  this  Province,  as  a  result  of  the  large  amount  ^ 
Sir  William  Whvte  became  a  member  of  the  hoard  on  May  23rd,  1906,  and,  although  not  i  of  Government  money — uj)war(Is  of  $2,()()0,0(K) — which  has  been  expended  in  improving  ^ 
a  regular  attendant  at  our  meetings,  was  in  almost  constant  attendance  at  our  Winnipeg  !  the  roadways  of  the  Province,  the  farmer  has  been  helped  to  market  his  products,  and  has  j 
Branch,  always  giving  the  Bank’s  interests  his  first  consideration.  Sir  William  died  at  been  given  easy  access  to  financial  centres.  It  is  unfortunate  that  this  policy  has  not  •, 
Coronado  Beach,  in  California,  on  the  14th  April.  1914,  in  the  seventy-first  year  of  his  age.  been  adopted  by  ol  her  Provinces  as  heartily  as  it  has  been  in  the  Province  of  Quebec.  ; 

You  are  asked  to  elect  in  Sir  William  Whyte’s  stead  Mr.  J.  A.  M.  Atkins,  K.C.,  M.P.,  The  i)rospee1s  for  an  excellent  h.arvest  are  exceptionally  good.  The  prosperity  enjoyed  : 
of  Winnipeg,  who  from  the  very  start  of  our  business  in  Manitoba — thirty-four  years  ago —  by  the  agricultural  population  of  Quebec  and  by  the  people  generally  of  that  Province 

has  been  our  invaluable  legal  adviser  for  that  Province.  is  the  result  of  industry  and  tlirift  on  the  part  of  the  population  rather  than  of  the  rich- 

You  are  also  asked  to  approve  of  a  hv-law  increasing  the  number  of  Directors  from  ]  ness  of  the  soil  or  of  weather  conditions.  The  acreage  in  Quebec  under  hay  and  clover 
11  to  12.  I  take  this  opportunity  to  say  that  Mr.  Kd.  W.  ('ox.  President  of  the  Canada  is  about  3, ()()(), 000;  oats  claim  1,3()0.()00.  with  600,000  devoted  to  all  other  kinds  of  vege- 
Life  Assurance  Company,  has  consented  to  allow  his  name  to  be  presented  to  you  ior  tables  and  grains. 

election  T'he  interests  of  KritiNb  ('oliiiiibia  are  not  so  much  hound  up  in  agriculture  as  thev 

PROFIT  AND  I.OSS.  are  in  lumbering,  mining  and  fisheries.  These  last  three  furnish  7.5  per  cent,  of  the  total  ' 


election  *  T'he  interests  of  KritiNb  ('oliiiiibia  are  not  so  much  bound  up  in  agriculture  as  thev 

PROFIT  AND  I.OSS.  are  in  lumbering,  mining  and  fisheries.  These  last  three  furnish  7.5  per  cent,  of  the  total 

_  „  ,  ,,  ,  ,  ,  -J  J  p  ,  ‘  ,1  ,  .  amount  realized  from  the  various  industries.  The  lumber  interests  have  been  sorely  tried 

The  net  profits  after  all  losses  have  been  provided  for  are  hotter  than  we  dared  look  j  pi-, 'sent  policy  of  “Free”  lumber,  which  has  almost  driven  Canadian  lumber  corn- 

forward  to  early  and  late  in  the  year,  as  one  political  (n  financial  disturbance  followed  |  pmijj.s  „ff  the  plains;  the  absence  of  an  outside  market  makes  matters  so  much  worse. 


— our  Re.serve  bund,  to  the  extent  ot  represents  premiunis  upon  New  Issues  of  during  the  year  1013,  with  fisheries  realizing  as  much  as  .S14,.5()(),000.  The  opening  of 

Shares  paid  in  by  ourselves  ‘Torn  lime  to  time,  and  the  rernoining  34  ^  is  undivided  Papama  ('anal  will  be  of  enormous  benefit  to  British  Columbia.  I  am  told  that 

profit  put  aside  during  the  past  39  years.  It  cannot  be  elaimed  by  us,  or  charged  against  contracts  have  already  been  made  for  the  carrying  of  1.5,000,000  feel  of  lumber  from 
us,  that  our  profits  were  realized  upon  $<  ,000,000  fixed  capital,  instead  of  upon  514.000,000  v.ancouver  to  Toronto  Bay,  at  a  saving  in  freight  of  from  three  to  four  dollars  per  1,000 
fixed  capital  and  Reserve  p  und.  _  feet. 

.  Conditions  in  (panada  and  abroad  are  not  too  promising,  and  we  have  considered  Mnritiiiie  Provinces. — Although  we  are  not  represented  in  the  Maritime  Province! 

it  advisable  to  provide  for  further  possible  shrinkages  in  the  value  of  investment.s  and  y^f  ^ve  have  had  opportunities  of  olita.ining  information  regarding  that  section,  and  are 
j  for  contingencies;  we  have  laid  aside  the  sum  of  S-oO.OOO  to  provide  for  these.  W  itlnn  a.ssurod  that  general  conditions  throughout  are  belter  than  in  any  other  section  of  the 


share  of  this  loss.  ,  ,  ,  i-  -j  r  ,,  ^’<>1  'hat  it  lias  not  lirought  large  sums  of  money  into  the  Province,  but,  as  it  has  been  », 

We  have  also  to  regret  the  dela.v,  the  disappointing  delay,  in  the  liquidation  of  the  •wisely  said,  it  is  undermining  the  native  thrift  for  wliich  the  Province  has  always  been 
Sovereign  Bank;  we  have  thought  it  welt  to  provide  for  a  possime  loss  upon  advances  if  the'  number  of  foxes  increases  as  rapidly  as  has  been  promised  by  the  pros-  V 

which  we  made,  in  eon  junction  with  other  banks,  to  enable  that  Bank  to  liquidate  with  pectiises  it  will  need  as  much  capita)  to  carrv  on  the  business  as  it  does  to  move  a  good- 
open  doors,  upon  securities  which  at  the  time  were  represented  to  be,  and  w  Inch  to  experts  j-j^ed  grain  crop.  ‘  | 

appeared  to  be,  ample  to  protect  the  assisting  hanks,  but  a  large  portion  or  which  are  still  Ontario. —  In  our  own  Province  the  outlook  for  a  good  crop  is  improving,  and  we  | 

unrealized.  _  •  i-  -.i  i-  only  hope  that  the  results  will  justify  the  present  expectations.  The  value  of  On-  2 

The  writing  off  of  .5/4, 001. Oo  from  Bank  Premises  Account  is  in  line  vith  oiir  policy  jarjo’s  agricultural  yields  last  year  amounted  to  5lA.5. 71)0,341  of  the  total  yield  of  the  , 
for  many  years— it  is  not  money  lost  or  given  away,  but  is  a  wise  provision  for  what  may  Dominion  of  aliout  .5600.000,000.  The  condition  of  live  stock  remains  generally  satis-  "J 
be,  sooner  or  later,  actual  depreciation  in  value  in  that  important  item  of  our  Assets.  factory,  being  reported  all  overt'anada  as  over  90  per  cent,  of  the  standard  of  health  and  j 
Before  I  pass  from  the  Profit  and  Loss  Account  let  me  draw  attention  to  the  item  state.  ? 

credited  to  Profit  and  Loss  Account,  5211,830.82.  This  sum  was  taken  from  Profit  and  '  '  FOPl'LATION  AND  IMMIGRATION.  • 

Loss  Account  in  1913  to  make  up  Reserve  Account  to  an  even  57,000, 000  and  in  anticip-  .  i 

fttion  of  Premiums  to  be  received  upon  subscriptions  to  new  stock — these  Premiums  have  It  estimated  that  the  population  of  Canada  as  on  31st  March,  1914,  amounted  to  J 


ation  of  Premiums  to  be  received  upon  subscriptions  to  new  stock — these  Premiums  have 
since  been  paid  in.  and  very  properly  have  been  returned  to  Profit  and  Loss  Account. 
The  net  result  is,  that  after  paving  5834,783.06  in  Dividends,  writ  iiigoff  574,601. 05  from 

•  A _ A _ <07  UonL-  or>rl  r',,a,.r,u(nu  Piinrla 


It  is  estimated  that  the  population  of  Canada  as  on  31st  March,  1914,  amounted  to  J 
8,075. 000,  as  comiiared  with  7,7.58,000  for  the  corresponding  period  of  1913.  There  was  » 
an  actual  addition  to  the  population  by  immigration  of  384,878,  of  whom  142.622  were  < 


Bank  Premises  Account,  contributing  527,.500  to  the  Bank  Pension  and  Guarnatee  Funds,  British,  107, .530  came  from  the  United  States,  and  5134,726  from  other  countries. 


setting  aside  $2.50,000  for  possible  depreciation  in  securities  and  for  contingencies,  we 
carry  forward  a  Profit  and  Loss  Account  of  51,265,919.12,  as  compared  with  51,003,988.55 
with  which  we  started  the  year. 

Let  us  turn  to  the  General  Balance  Sheet; — 


REVENl  E  AND  EXPENDITURE. 

There  has  been  a  falling  off  in  the  revenue  of  the  Dominion  for  April,  1914,  as  com¬ 
pared  with  April,  1913,  and  for  the  year  which  ended  31sf  March.  1914,  there  was  a  falling 


Note  Circulation. — The  reduction  in  this  item  from  55.803,794  to  .54,762.347  is  off  as  compared  with  the  same  period  of  1913  from  5168.690,000  to  5162,521,000.  The 
tbe  result  of  shrinkage  in  trade  throughout  the  country  and  of  the  early  marketing  of  amount  realized  was,  however,  not  only  sufficient  to  meet  all  expenditures  on  Consolidated 
last  Year’s  grain  crops.  Fund  Account,  but  furnished  545.000,000  out  of  the  .556.000,000  required  for  capital  ex- 

(Our  Deposits,  however,  show  a  respectable  increase  of  51,436.000.  penditure.  It  is  gratif.ving  to  note  that  the  total  imports  of  the  financial  year  fell  short 

On  the  Assets  side  of  the  Balance  Sheet  von  will  find  that  we  maintain  our  policy  of  the  previous  year  by  over  540,000,000,  and  that  the  exports  of  the  year  exceeded  the 
of  keeping  substantial  Cash  Reserves,  whicirwith  liquid  assets  that  are  realizable,  ir-  exports  of  1913  by  538,000,000— t he  total  balance  of  trade  again.st  Canada  for  the  twelve 


of  keeping  substantial  Cash  Reserves,  which  with  liquid  assets  that  are  realizable,  ir-  exports  of  1913  by  »38,UU(),0Ul» — the  total  balance  ot  trarte  again.st  I  anada  for  the  twelve 
resnective  of  the  condition  of  trade,  represent  over  .50%  of  our  total  liabilities  to  the  public,  months  was  only  .5172,000,000,  as  compared  with  .5.300,000,000  for  the  year  ending  31st 
Loans  and  Diseounts. — The  trade  discounts  stand  at  $41,331,017,  as  compared  March  1913.  The  adverse  balance  has  been  more  than  provided  for  by  large  borrowings 
with  540  502  609  in  1913,  an  increase  occasioned,  I  think,  entirelv  bv  renewals  of  loans  abroad  on  the  part  ot  the  Provinces,  Municipalities,  Railway  Companies,  etc.,  and  it  has 
which,  under  ordinary  eircumstances,  would  have  been  liquidated'.  _  not  occasioned  the  slightest  strain  upon  the  financial  resources  of  the  Dominion. 

New  Capital. — -The  allotment  of  new  Shares  authorized  on  5th  June,  1912,  and  I’NITED  STATES. 

_ fitriA  1019  of  n  nr<amnim  nf  100^^1  lins  hpon  pntirplv  tflkpn  im  and 


whiohtookplaceonSOth  June,  1912,  at  a  premium  of  100%,  has  been  entirely  taken  up  and  r  .i,  ■  .  c  .  ,  ,  •  .  i 

naid  for  Die  amemlnients  to  the  Banking  Law’s  of  the  (  nited  States  and  the  incorporation  o  ! 

Shareholders.— Our  .Shareholders  now’  number  1,729,  as  compared  with  1,586  last  the  “Federal  Reserve  Banks”  have  already  inspired  confidence  throughout  the  United  J 

Slates,  and  have  removed  for  the  time  being,  at  any  rate,  all  fears  of  money  stringency,  ' 

"  staff _ The  staff  of  the  Bank  are  085  in  number,  an  increase  of  80  during  the  vear.  the  result  of  the  crop  movements,  which  has  more  than  once  intercepted  the  flow’  of  pros- 

Pension  Fund. — It  will  not  be  necessarv  this  vear  to  ask  vou  to  make  any  special  perity.  The  Federal  Re.serve  Banks  will  furnish  all  other  Banks  who  are  members  of  the  j 
contribution  to  the  Pension  Fund,  the  income  from  pre.sent  inve'st  inents  and  the  Annual  Reserve  Bank  System  with  facilities  for  borrowing  on  short  notice  upon  such  of  their  assets 
Grant  being  more  than  sufficient  to  provide  for  all  existing  pensions.  as  consist  of  “ negotiable  paper  issued  or  drawn  for  agricultural,  indu-strial  or  commercial  j 

New  Branches  and  Taxation.— The  contraction  of  business  throughout  the  purpose and  New  York  and  (’hicago  will  no  longer  he  called  upon  to  b.^'ar  the  whole 
Domininn  has  not  encouraged  the  opening  of  new  Branches.  Moreover,  the  policv  on  I  strain  and  responsibility  of  Fast.  \V*  st,  North  and  South.  I  have  gone  carefully  over  the 


Dominion  has  not  encouraged  the  opening  of  new  Branches.  Moreover,  the  policy  on 
the  part  of  some  of  theProvinces  and  Municipalities  must  tend  to  discourage  expansion. 


‘Federal  Resz-rve  Act,”  and  although  it  contains  features  which  might  be  criticized  ad- 


BESEBTE  FUND. 

Balance  at  Credit  of  Account  . . $7,000,000 

D.  R.  WILKIE, 

General  Manager. 

LIABILITIES.  ' 

Notes  of  the  Bank  In  circulation  . $  4,762,847.00 

Deposits  not  bearing  Interest  . $  9,060,814.12 

Deposits  bearing  Interest,  Including  Interest  accrued  to  date 

of  Statement  .  49,178,040.42 


If  such  a  power  is  ever  exercisea  ny  me  uounniou  me  euiisequem  eB  iw  «uuiu 

serious.  , 

Admitting  the  authority  of  the  Provincial  Legislatures  to  impose  taxation  on  Banks, 
there  still  remains  the  question  as  to  the  extent  to  which  such  taxation  could  be  imposed, 
and  it  is  more  than  probable  that  the  taxation  would  be  declared  unconstitutional,  in  .so 
far  as  it  might  be  excessive  or  hamper  the  operations  of  the  banks,  created  by  the  Domin- 


Balances  due  to  other  Banks  In  Canada  . 

Balances  due  to  Banks  amt  Banking  Correspondents  In  Unit¬ 
ed  Kingdom  and  foreign  countries  . 

Acceptances  under  Letters  of  Credit  (as  per  contra)  .... 

Total  I^iabllltles  to  the  public  . 

Capital  Stock  paid  In . 

Reserve  Fund  Account  . I 


.$  7,000,00y.00 

Dividend  No.  96  (payable  Ist  May,  1914)  for  three  months, 

at  the  rate  of  12%  per  annum  .  209,876.43 

Balance  ol  Profit  and  Loss  Account  carried  forward  .  1,265,919.12 


The  annuel  taxation  of  Banks  bv  Provinces  and  Municipalities  is  ever  becoming  verscly,  yet  on  the  w  hole  it  is  a  great  piece  of  legislation,  and  has  removed  many  of  the  j 
more  burdensome  Since  we  last  mot  Provincial  ta.xcs  have  been  nearlv  doubled  in  dangers  which  are  incidental  to  the  National  Bank  System,  but  without  leaning  in  the 
British  Columbia  and  have  been  about  trebled  in  Ontario.  direction  of  encouraging  unhealthy  expansion.  It  places  at  the  disposal  of  every  section  of  i 

$ii,46w,S04.13  Dominion  has  exclusive  legislative  authority  over  bankyig,  the  incorporation  the  community  and  of  every  industrial  and  agricultural  centre  not  only  the  w  hole  Reserves 

of  banks  and  the  issuing  of  paper  currency.  It  also  has  exclusive  rights  to  raise  money  of  the  District  to  which  they  arc  tributary,  but  the  surplus  funds  of  every  other  Reserve  i 
bv  anv  mode  or  svstem  of  taxation.  Provinoial  Legislatures  are  empowered  to  levy  direct  ('entre  can  be  made  available.  It  comes  as  close  as  it  can  to  our  Canadian  system  in  pro-  i 
...$7  000  000  taxation  within  the  Province  for  Provincial  purpose.s.  The  Dominion  Parliament,  for  vjding  a  flexible  currency,  and  in  one  respect  it  is  better  than  our  system,  in  so  far  that  it  ' 
its  own  uses,  has  power  to  duplicate  everv  tax  which  may  be  imposed  by  any  Province,  binds  its  members  together  in  one  helpful,  sympathetie  body,  and  provides  an  emergency  | 
(r  If  such  a  power  is  ever  exercised  by  the  Dominion  the  consequences  to  banks  would  be  currency  and  emergency  capital  of  gri'at  value.  The  tirne  will  come  in  ('anada,  and  come  ? 

serious.  ^  early,  when  we  will  find  it  advisable,  yes,  necessary,  with  our  grow  th  and  development,  j 

Manager.  Admitting  the  authority  of  the  Provincial  Legislatures  to  impose  taxation  on  Banks,  to  establish  a  Dank  of  re-discount  under  the  patronage  of  the  Dominion  Government,  and 

there  still  remains  the  question  as  to  the  extent  to  which  such  taxation  could  be  imposed,  with  somew  hat  similar  powers  to  those  that  have  been  granted  to  the  reserve  Banks  of  the  ) 
and  it  is  more  than  probable  that  the  taxation  would  be  declared  unconstitutional,  in  .so  United  States.  fi,,  ' 

4,762,847.00  far  as  it  might  be  excessive  or  hamper  the  operations  of  the  banks,  created  by  the  Domin-  In  accordance  with  notice  already  given,  tlio  nomination  of  .Mr.  K.  J.  Dilworth,  C.A.,  , 

ion  Parliament  for  the  purpose  of  carrying  out  the  policy  of  the  Dominion  Parliament,  of  Toronto,  and  Mr.  George  Hyde,  ('.A.,  of  Montreal,  as  Auditors  of  the  Bank  was  made 
in  providing  for  and  developing  the  agricultural,  manufacturing,  mining,  lumbering  and  by  Mr.  Walter  J.  Barr,  and  seconded  by  Mr.  John  B.  Laidlaw,  and  they  were  duly  appoint-  i 
i  general  interests  of  the  Dominion.  It  is  premature  to  say  that  the  Provincial  and  Munic-  ed  to  the  position  of  Auditors  for  the  current  year,  and  on  motion  the  remuneration  of  the  I 
i8,238,864.64  !  fpal  taxation  at  present  is  excessive,  but  it  is  unquestionably  true  that  these  taxes  are  Auditors  was  fi.xed  at  the  sum  of  55,000. 

169,072.29  I  atfeadv  so  burdensome  as  to  be  a  deterrent  to  the  opening  of  new  Branches  and  to  the  !  By-laws  were  passed  increasing  the  number  of  Directors  to  tw’elve.  and  providing 
granting  of  banking  facilities.  ff**"  tlicir  remuneration,  also  limiting  the  amount  of  donations  by  the  Directors  for  char-  < 

41  BS.q  in  I*  n  A  nDvwxvcvu  itahle  and  other  purposes  ill  any  one  year  to  52,500.  ( 

175,’699.'28  ■  BANK  PKKMlsEts.  A  resolution  of  symnathy  with  Lady  Whyte  and  the  family  of  the  late  Sir  Wm.  Whyte  : 

*  I  We  have  expended  in  connection  with  Bank  Premises  during  the  year  the  sum  of  was  moved  and  carriecl.  .  .  ^  1 

3,387  456.21  $375, ()00,  of  which  about  575,000  has  been  provided  from  Profits  of  the  year.  A\t  the  The  customary  motions  w’cre  made  and  carried  unanimously.  j 

7'000'000  00  moment  'we  have  under  construction  new’  buildings  at  Timmins,  Thorold,  Sparta,  and  The  Scrutineers  appointed  at  the  Meeting  reported  the  following  Shareholders  duly  < 

’  ’  ‘  Yonge  and  Queen  streets,  in  the  City  of  Toronto.  New’  buildings  nave  been  com-  elected  Directors  for  the  ensuing  year: — Mi's-^rs.  D.  R.  Wilkie,  Hon.  Robert  Jaffray,  Wm.  { 

pleted  during  the  vear  at  Quebec,  Ingersoll,  Cochrane  and  Redeliff.  Buildings  and  sites  Ramsay  (of  Bowlnnii,  Slow,  Scotl.md),  Elias  Rogers,  J.  Kerr  Osborne,  Peleg  Howland, 
have  been  purchased  at  Viotoria,  B.C.,  Galt,  Bclwood,  Niagara-on-the-Lake,  Preston,  Cawthra  Mulock,  Hon.  Richard  Turner  (Quebcci.  Wm.  Hamilton  Merritt,  M.D.,  (St. 
Aurora,  and  in  'Toronto  at  Wellesley  and  Sherbourne  streets,  as  well  as  this  very  building  Catharines),  W.  J.  Gage,  J.  A.  M.  Aitkins,  K.('.  (Winnipeg).  E.  W.  Cox. 

8  476  795  56  '  w’here  we  are  now  assembled,  No.  30  Wellington  street.  At  a  subsequent  Meeting  of  the  Directors  Mr.  D.  R.  Wilkie  was  re-elected  President, 

’  ’  '  Our  holdings  of  real  estate  for  Bank  Premises  are  all  in  evidence.  We  have  no  ,  and  the  Hon.  Robert  Jaffray,  Vice-Pre.sident  for  the  ensuing  year. 

8  863 ‘>51  76  inside  corporation  to  which  the  Bank  can  dispose  of  its  properties  w’ith  a  view  to  their  D.  R.  WILKIE,  President. 

I  disappearance  from  the  Balance  Sheet  and  their  lease  by  the  Bank  from  the  same  Cor-  E.  HAY,  Asst.  General  Manager. 


-  68,238,864.64 
169,072.29 

41,683.10 

175,699.28 

$63,387,456.21 

7,000,000,00 


$78,863,251.76 


PUMP  AND  BRASS  CO. 

Medicine  Hat  Concern  Incrceses  Capitel — 
tVill  Alao  Manufacture  Windmill-. 
Medicine  Hat,  Alta. — At  a  recent  meeting  of 
the  shareholders  of  the  Medicine  Hat  Pump  and 
Brass  Mfg.  Co..  It  was  decided  to  increase  the  capital 
tock  from  *50,000  to  *75,000.  This  was  done  in 
order  to  supply  the  necessary  capital  required  for 
the  conduct  of  the  business,  due  to  the  demand 
found  In  the  prairie  provinces  for  the  output  of  this 
factory.  It  is  typical  of  what  the  shareholders 
fhtnlc  of  this  industry  as  an  investment,  that  every 
dollar's  worth  of  the  new  capita!  was  at  once  taken 
up  by  the  old  shareholders.  This  not  only  included 
those  locally  who  are  Interested,  but  also  the  stock¬ 
holders  who  live  in  the  United  States.  One  and  all 
they  recognize  what  a  splendid  market  Western 
Canada  affords  for  pumps  and  how  economically 
they  can  be  manufactured  In  Medicine  Hat.  It  is 
also  an  evidence  of  the  high  quality  of  the  goods 
now  being  shipped  all  over  the  Canadian  West. 

George  W.  Elliott,  the  president  of  the  company, 
reports  that  business  is  excellent  and  the  demand 
constantly  Increasing  and  the  market  is  widening 
as  the  goods  become  better  known  wherever  pumps 
are  used  within  the  trade  territory  of  Medicine  Hat. 
He  states  that  the  company  now  has  two  travellers 
on  the  road,  and  it  is  the  intention  to  put  on  two 
more  men.  Orders  are  constantly  coming  in  for 
goods,  and  a  feature  of  this  is  that  many  of  them  ; 
are  of  the  repeat  variety,  showing  that  the  quality  | 
is  fully  appreciated.  More  than  thirty  men  are  j 
kept  busy  at  the  company's  works,  working  full 
time,  and  this  force  will  doubtless  have  to  be  in- 
crea^  in  the  near  future  to  keep  pace  with  the  I 
demand.  I 

It  is  the  intention  of  the  company  to  take  up  the 
manufacture  also  of  windmills,  as  soon  as  the  about 
forty  varieties  of  pumps,  iLsed  for  every  conceivable  I 
purpose,  become  thoroughly  known  in  the  Medicine  i 
Hat  trade  territory.  Meantime  the  windmill  ; 
demand  is  supplied  through  other  makers.  For 
instance,  four  days  ago  a  cwoad  of  forty  windmills  i 
was  received,  and  yesterday  more  than  half  of  them  | 
had  been  i-old  and  -hipped  'o  outride  points.  j 

Manj  a  fellow  who  says  he  wouldn't  staed  for  a 
certain  thing  promptly  proceeds  to  fall  lor  It.—  , 
Cincinnati  Enquirer.  I 


WORK  AT  HUMBOLDT. 

Government  Purehaaea  Addition  to  Hite  for 
Court  llouae  and  Land  Titles  Office. 

Hl-ubolot,  Sase. — Formal  notice  of  local  im¬ 
provements  published  in  the  Humboldt  papers 
announce  the  construction  of  a  sewage  system  this 
year  on  eleven  of  the  principal  streets  in  the  town, 
including  Moffat,  Railway,  Columbus.  Cumming. 
Park,  Main,  Livingston,  McClintock,  Stanley. 
Butler  and  Cheadle  Streets.  The  town  Is  now  In 
receipt  of  over  *1,50.000  fTon  the  sale  of  their  de¬ 
bentures  to  the  Ontario  Securities  Company,  the 
coiitracts  nave  already  been  let,  and  work  is  alread.v 
under  way.  The  installing  of  water-works  and 
mains  Is  being  gone  ahead  with  also.  'Work  is  now 
proceeding  on  the  laying  of  the  mains  to  the  source 
of  supply  at  Stoney  Lake.  The  cost  of  the  distri¬ 
bution  of  thesystemis  estimated  at  *45,000  and  an 
offer  of  85  has  already  been  received  by  the  council 
for  the  debentures  In  this  connection. 

Announcement  was  made  this  week  of  the  further 
purchase  by  the  Government  of  five  lots  on  First 
.Avenue,  between  Livingston  and  Main  Streets, 
doubling  the  size  of  the  site  already  purchased  for 
the  new  court  house  and  land  titles  office.  The 
building  is  expected  to  front  on  First  Avenue,  and  ; 
from  present  indications  is  likely  to  be  a  larger  and  ! 
more  substantial  structure  than  was  at  first  con-  . 
templated. 

The  undertaking  of  so  much  new  work  recently 
in  Humboldt  has  had  a  marked  effect  on  stiffening 
realty  values  in  the  town  and  numerous  transfers 
are  reported  ■within  the  last  few  weeks.  .Among 
others,  several  Main  Street  lots  have  recently 
changed  hands  at  *125  a  foot.  Many  owners  of  I 
Main  Street  property  in  the  older  business  portion  ! 
of  the  town  have  refused  as  high  as  $400  a  foot  for  { 
their  holding.  Property  on  Livingston.  Stanley 
and  Butler  Streets  has  also  made  heavy  increases.  I 
All  indications  point  toward  a  year  of  marked  real  j 
estate  activity  (n  Humboldt,  despite  the  prevailing  I 
financial  conditions  elsewhere.  | 

The  Financial  Times  has  the  largest  | 

circtilation  of  its  class  in  Canada.  It  goes  i 
to  people  who  have  money  and  who  spend  j 

money.  i 


BRAZIL’S  POSITION.  | 

A  Policy  of  Retrenchment — Presidential  Mes¬ 
sage  to  Congress. 

Rio  DE  Janeibo. — The  Presidential  Message  to 
Congress,  delivered  last  week,  advocates  a  policy  of  i 
retrenchment,  and  points  out  that  the  cordiality  of  I 
International  relations  in  general  had  enabled  the  i 
A.B.C.,  In  particular,  in  a  common  zeal  for  con¬ 
tinental  confraternity,  to  offer  Its  good  olflce.s  to  the  • 
United  States  and  Mexico,  with  a  view  to  avoiding  | 
a  conflict  likely  to  disturb  the  political  situation.  | 
The  success  of  such  mediation,  said  the  President,  | 
was  difficult .  but  not  impossible.  Stress  was  laid  in  i 
the  Message  on  the  cordiality  of  the  visit  of  PresI-  i 
dent  Roosevelt  and  Prince  Henry  of  Pru-ssia,  and  | 
thanks  were  extended  to  the  United  States  for  the  , 
r/'Ception  accorded  to  Dr.  Lauro  Muller  (Minister  I 
for  Foreign  .Affairs  in  191.3).  The  frontiers  with  i 
Colombia  and  British.  French,  and  Dutch  Guiana  : 
were  still  unsettled.  A’ellow  fever  was  being  sue-  , 
cessfully  combated.  Thearmy  was  still  not  adeqaute  ■ 
to  its  requirements,  and  the  mode  of  recruiting  would  I 
have  to  be  modified  and  reserves  would  have  to  be 
constituted,  who  would  be  the  basis  of  their  future 
military  greatness. 

The  railw^ays  had  been  increased  by  2,30.3  kilo¬ 
metres.  and  there  was  now  a  total  length  of  24. .590 
kilometres.  The  total  receipts  in  1913  of  the  Central 
Brazil  Railway  were  43,822  contos,  an  increase  of 
6.652  contos  over  the  preceding  year.  The  working 
expenses  were  49,683  contos.  a  deficit  of  5.861  contos. 
It  was  hoped  that  this  deficit  would  disappear  this  ' 
.vear.  The  receipts  from  harbor  dues  in  1913  were 
27.826  contos  (gold)  and  14.544  contos  (paper). 
The  expenses  were  17,036  contos  (gold)  and  10.021  : 
contos  (paper). 

The  situation  of  the  Treasury  was  difficult  and 
sometimes  disquieting,  but  not  irremediable,  and 
the  country's  credit  would  soon  be  strengthened  by 
a  prudent  policy.  The  revenue  during  the  financial  i 
yoar  1913  was  135.730  contos  (gold)  and  407.671  i 
contos  (paper),  an  increaee  07  3.637  contos  and  36,-  , 
584  contos  respectively  over  the  preceding  year. 
The  expenditure  was  98,145  contos  (gold)  snd 
527.928  contos  (paper),  an  imavase  of  11,600 contos  i 
and  45,616  contos  respectively  over  the  preceding 
year.  There  would  be  a  deficit  of  57.308  contos. 
'The  external  debt  of  the  Union  in  December  last 
amounted  to  £l03,77S,7ao  gnd  the  internal  debt  to 
726,746  contos.  > 


The  v.alue  of  the  Brazilian  Imports  and  exports 
add,-d  together,  e.xcluding  metals,  amounted  to  | 
1:132,01,5,001,  a  decrease  of  .£'0,0.58,719  as  compared  ' 
with  the  preceding  year.  The  coffee  and  rubber  ■ 
exports  has  decrea.sed  by  £11 ,409,7.32.  -A  revision  of 
the  Customs  tariff  was  in  preparation.  The  Bank  of 
Brazil  was  in  a  prosperous  iKisition.  and  was  render¬ 
ing  great  service  in  the  present  erisls,  1 

Rio  .Janeiro  telegrams  state  that  the  newspaper  ; 
"Brazil"  announces  that  two  French  financiers  have 
left  Paris  for  Rio.  They  are  entrusted  with  a 
mission  by  French  banks  Interested  in  Brazilian 
business  to  study  the  flnanciai  situation  and  the  re¬ 
quirements  of  Brazil.  | 

ANOTHER  .SOURCE  OF  WEALTH. 

(Wall  Street  Journal) 

In  lural  sections  there  is  no  animal  that  has  always 
been  more  heartily  despised  than  the  skunk.  Yet  it 
is  being  discovered  that  he  has  an  economic  value  so 
great  that  it  must  ultimately  outweigh  every  antip¬ 
athy  against  him.  The  Department  of  Agriculture 
says  the  common  white  grub  costs  the  farmers  r/f  the 
country  *12,000.000  a  year.  ".Ilmm.v"  .8kiink 
thinks  these  grubs  a  delicious  morsel,  and  hunts 
them  industrially.  Also  the  beetle  of  which  the 
grub  is  the  larva,  is  to  him  a  bonne  bouehe  for  [ 
whlrh  he  always  has  room  for  one  more.  .As  near  as  ' 
can  be  approximated,  rodents  and  Insects  cost  the  j 
country  81 ,400,000.(KM)  a  year.  ".Jimmy"  hunts; 
meadow  mice,  grass-hoppers,  beetles  and  earth- 
worms,  all  of  which  are  cron  destroyers.  His  other-  ' 
wise  unsavory  record  should  be  forgiven,  even  if  It  ' 
cannot  be  forgotten,  on  account  of  his  assistance  in  j 
saving  the  crops.  ! 

But  this  is  not  all.  "Jimmy"  wears  a  beautiful 
black  coat.  Dame  Fashion  has  seen  and  admired  it.  I 
but  he  Is  of  too  lowly  an  origin  to  be  admitted  to 
polite  circles.  However,  other  people  can  have 
pedigrees,  ancestors  and  coats  of  arms  manufactured 
for  them,  so  why  not  he.  Trade  has  already  arrang¬ 
ed  that  trilling  matter,  and  under  the  name  of  "  black 
marten,"  and  "Alaskan  sable"  he  is  taken  Into  good 
society.  The  demand  for  this  heavy,  fine  texture 
fur  Is  now  running  ahead  of  the  supply,  and,  as  the 
animals  can  he  raised  as  easily  as  house  rats,  here  ; 
is  a  new  branch  of  livestock  farming  that  is  one  of  j 
the  probabilities  of  the  near  ^ture. 

In  the  past  men  may  have  despised  him.  but.  all  | 
things  conaidered,  it  seems  a  mistake  even  W  luck  a  I 
■kunk,  I 


.STRUC  TURAL  STEKL. 

Structural  steel  was  Introduced  about  1839  in 
connection  with  railway  work.  It  was  first  used 
for  beams  in  small  culvert  work,  and  later  was 
adopted  or  large  bridge  work.  The  continued 
advaneement  in  the  use  of  steel  as  an  engineering 
material  has  been  due.  primarily,  to  certain  physical 
properties,  considerably  superior  to  those  of  any 
m-arketahle  sulistanee  to-day,  according  to  Hagarty. 
or  these,  the  first  is  unit  slrengtli.  which  is  exceed¬ 
ingly  high  in  both  tension  and  compression.  Merrl- 
man  gives  the  ullimate  nf  the  maximum  sirengih  nf 
structural  steel  as  (iO.OOO  Ih.  per  square  inch,  in 
bolli  tension  and  compression.  The  working  stress 
varies  from  12.000  to  22.000.  The  building  code 
of  a  certain  municipality,  whose  practice  is  consider¬ 
ed  standard  by  many,  specifies  that  all  structural 
steel  shall  have  an  ultimate  tensile  strength  of  from 
.54.000  to  64,000  lb.  per  square  inch.  Its  elastic 
limit  shall  not  be  less  than  .32,000  lli.  per  square 
inch,  and  it  shall  have  a  minimum  elongation  of  not 
less  than  20  percent,  in  8  in.  Rivert  steel  shall  have 
an  ultimate  strength  of  from  .5().(H)0  to  .58,(i(M)  lb. 
per  .square  inch.  Tiie  comparative  values,  denoting 
the  ultimate  compressive  strength  in  ixtunds  per 
square  Inch  of  various  materials,  have  been  given 
as  follow:  Slruettiral  steel.  60.000;  wood,  8,000; 
stone,  6,000;  brick.  3.000.  Hence,  as  far  as  ab¬ 
stract  strength  is  eonremed  structural  steel  ranks 
very  high.  In  conjunction  with  the  above,  conics 
a  property  almost  equally  as  great,  namely,  specific 
gravity.  For  steel  this  Is  remarkably  low.  being 
only  about  7.85.  These  two  points  constitute  the  i 
mo.sl  infiuential  reasons  for  the  adoption  and  eon-  • 
tinned  use  of  steel.  But  there  Is  another  property 
w  hich  almost  as  important,  and  that  is  its  malleabif- 
ll.\ .  -A  specimen  of  mild  steel,  made  for  use  in 
con.struction  work,  should  bo  capable  of  being  ' 
douldcd  back  on  itself  without  fracturing.  This  j 
condition  renders  practicable  the  rolling  of  the  mate- 
erial  into  standard  shapes,  such  as  are  of  most 
service  in  bulding  construction.  A  fourth  property 
of  steel,  which  also  adds  to  its  value,  is  its  low  and  1 
almost  constant  co-effleient  of  expansion.  Con-  | 
aeqitently,  it  is  possible  to  calculate  as  to  the  allow-  ' 
ances  to  be  made  for  expansion  with  almost  absolute 
accuracy.  , 

The  rigidity  of  structural  steel  is  high  and  com¬ 
paratively  constant  up  to  the  clastic  limit,  which  is  i 
h  further  point  in  its  favor.  I 


TORONTO  LENDS  AT  TWO  PER  'cENT 

Toho.nto. — Toronto  has  $84,758  out  at  interest 
among  its  citizens  at  an  average  rate  of  I  per  cent, 
or  less.  Stich  is  the  statement  contained  in  the 
latest  bulletin  of  the  Bureau  of  Municipal  Research. 

It  is  pointed  out  that  unpaid  taxes  for  the  year* 
i  1911.  1912  and  191.3  total  S1.744..55B.  and  this  sum 
I  of  nearly  one  and  threi-quarter  millions  ol  dollars  is 
praeiieally  being  loaned  to  the  citizens  at  a  flat  rate 
I  of  five  per  cent,  from  the  lime  due  until  paid  or 
I  tmlil  the  rolls  have  been  closed,  usually  a  period  of 
three  years.  .After  the  rolls  are  closed  compound 
I  interest  at  five  per  rent,  is  charged, 
j  The  great  bulk  of  the  unpaid  taxes,  ahottt  a  million 
and  a  third.  Is  only  a  year  overdue,  so  that  the  Inter- 
I  est  rate  on  this  sura  stands  at  five  per  rent.  A  little 
over  a  tliird  of  a  million  is  two  vears  overdue,  and  is 
!  eonsequenily  bringing  only  .3L  per  cent,  or  less. 

!  The  balance  la  three  years  overdue,  and  therefore 
I  brings  only  I  %  per  cent,  or  loss. 

I  Even  If  the  whole  amount  were  collected  at  once, 
the  bulletin  states  the  city  would  be  about  SAO.tXW 
out  on  the  transaction  In  loss  of  interest  and  added 
'  expense  of  collection  over  the  penalties  received. 


GOOD  REPORTS  FROM  TRAMPING  LAKE. 

Scott.  Sask. — Record  activity  is  promised  this 
season  by  building  and  development  plans  for  the 
Tramping  Lake  district,  of  which  Scott  is  the  central 
distributing  point.  Press  correspondents  inves¬ 
tigating  crop  conditions  in  this  section  of  tb* 
province  report  abundance  of  moisture  in  every 
district,  with  wheat  seeding  practically  completed 
and  a  good  start  made  on  sowing  most  other  crops. 
It  is  authoritatively  stated  that  the  Lose  Land 
Company  will  again  operate  here  this  year,  with 
General  Manager  Hutchinson,  of  Scott,  in  charge  of 
the  company’s  local  branch.  The  arrival  of  th« 
Mellin  Bros,  from  Illinois  a  tew  days  ago  with 
several  carloads  of  settlers'  effect  is  understood  to 
mark  the  opeining  of  a  big  inrush  of  newcomers  from 
the  States  this  season  The  Melllns  arc  to  operate 
the  A.  M.  Brown  farm  which  they  purchased  last 
Fr.ll.  Throughout  the  district  summer  fallow  is 
said  to  be  in  a  condition  seldom  equalled  in  anv 
previous  year. 
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STOCK  CASUAinCO.  PRVDENTIAl  UFTS 
EXPERIMENTS  WnH  POSITION  SEEN  RY 
A  MUTUAL  POUCY  WINNIPEG  CRITICi 


Owing  to  pressure  on  our 
space  the  Fire  Record  is  iih- 
avoidably  held-  over  until  next 
week. 

THE  AVERAGE  CLAUSE. 


WINNIPEG  BRIGADE 
SHORT  ON  PRACTICE 
AND  GOOD  JUDGMENT 


_  I  _ : _  There  seems  to  be  a  certain  amount  of  j  _ _ 

New  Device  in  Texas  to  Meet  the  I  Company  Which  Has  Now  Re-i 


Competition  of  the  Employers*  j  celved  Dominion  Charter  Was  and  oceasionaiiy  a  policy-holder  who«e  sioner  Lindbach  at  Credit  Men’s 
Association— Aetna  Life  is  the  Weighed  Down  With  Promotion  against  an  insurance  company  is  Association— Board  of  Under- 

Venturesome  Company  —  Com-  Charges  Such  as  Would  Now  gneved  when  the  settlement  is  less  advan-  writers  Speaker  Still  More  Se- 

missions  to  Agents  Reduced  to  be  Impossible  Under  Manitoba  way”“an^'insurancr^JJmpiny '^do^^  vere— Fifteen  Millions  Loss  in 

a  Nominal  Sum.  Blue  Sky  Law.  trouble  itself  very  much  about  under-insur-  Sevcu  Years. 

^  ance.  Naturally,  it  prefers  that  the  prop- 

erty  concerned  should  be  adequately  insured 

Managing  underwriters  of  stock  casualty  In  a  critical  yet  friendly  and  oonstruetive  so  that  the  premium  received  may  be  as  VVinmpeo. — Fire  waste  and  the  conse- 

oompanies  which  write  employers’  liability  article  on  the  position  of  the  Prudential  as  possible.  But  insurance  is  quent  enormous  charge  on  the  community 

and  workmen’s  compensation  insurance  Life  Insurance  Co.  of  Canada,  the  Winnipeg  ance,”i^?X,*  by  rrason'^of'the^IHwsIbHftiw  for  fire  insurance  formed  the  subject  of  dis¬ 
have  for  several  months  past  been  en-  hnanoial  fortnightly,  Canadian  Pinanoe,  it  may  give’ rise  to,  is  a  far  more  serious  cussion  at  the  annual  dinner  of  the  Canadian 

deavoring  to  show  the  great  advantages  denounces  the  loading  of  the  company  by  menace  to  successful  underwriting.  Under  Credit  Men’s  .4ssociation.  which  was  held  | 

to  insurers  that  the  protection  of  stock  its  promoters  with  a  dead  weight  of  pro-  insurance,  however,  is  obviously  a  thing  to  j  the  Fort  Carry  hotel  on  Friday  of  last 

tjompanies  afford  and  the  services  they  motion  charges,  but  pays  high  tribute  to  the  fo  *nlaced'”«s’ ^(I'onsriMH*!fTwo^or^*morp  I Prospective  increases  in  fire  iiisur- 

render  as  compared  with  that  of  newly  j  men  now  in  control  and  advises  policy-  distinct  risks.  In  such  a  case  a  policy  for.  of  sneeKl 

organized  mutual  associations.  They  are,  |  holders  not  to  be  stampeded  by  extreme  say,  £1,000  might  prove  sufficient  cover  discussion  last  night  eoveri'd  a  wide 

tlmrefore,  somew-_hat  astounded  at  the  :  joumalistic  criticism.  In  part  Canadian  for  property  of  perhaps  twice  that  value,  p."  Comrais.sioner  Lindbach  pre- 

latest  move  of  the  .\etna  Life  Insurance  ;  pj  were  it  not  for  the  insertion  of  the  average  ^  striking  statement  showing  the 

Company  in  its  announced  intention  to  ;  *■!,  .  ,  clause.  •  «.nnnllimr  ninonnt  of  fire  wasie  in  North' 

Issue  a  participating  policy  in  Texas  to  The  report  of  the  Manitoba  Inspector  of  The  effect  of  this  provision  is  to  make  the  „„,„hasized  the  imnortance  of  ! 

meet  the  competition  of  the  Texas  Em-  Xnt' policy-holder  his  own  insurer  for  the  amount  responsibilit  y  Incidentally,  he  !  I 

Ajssociation.  The  Ae  na  proposes  administered  a  mild  criticism  to  the  city  i 


ceived  Dommion  Charter  Was  and  occasionally 


Blue  Sky  Law. 


sioner  Lindbach  at  Credit  Men’s 
Association— Board  of  Under¬ 
writers’  Speaker  Still  More  Se¬ 
vere — Fifteen  Millions  Loss  in 
Seven  Years. 


Managing  underwriters  of  stock  casualty 


-Fire  waste  and  the  conse- 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Umpire. 

.-ssets.  Fifty  Millions. 


|a"^ce.\S.^^^=^o^th.;t;ri=  for  fire  insurance  formed  the  subject  of  dis- 
it  may  grive  rifle  to,  is  a' far  more  serious  cussion  at  the  annual  dinner  of  the  (  anadian  | 


tjompanies  afford  and  the  services  they  motion  charges,  but  pays  high  tribute  to  the  fo^Saced  "a^  ro^TonSututTTwo^^oV  nio^ 
render  as  compared  with  that  of  newly  |  men  now  in  control  and  advises  policy-  disiinet  risks.  In  such  a  case  a  policy  for. 
organized  mutual  associations.  They  are,  I  holders  not  to  be  stampeded  by  extreme  say,  £1,000  might  prove  sufficient  cover 
therefore,  somewhat  astounded  at'  the  i  journalistic  criticism.  In  part  Canadian  for  property  of  perhaps  twice  that  value, 
latest  move  of  the  Aetna  Life  Insurance  .  were  it  not  for  the  insertion  of  the  average 

Company  in  its  announced  intention  to  j*®®***^®  **•'’*'  .  •  l  ,  <  clause.  • 

issue  a  participating  policy  in  Texas  to-  The  report  of  the  Manitoba  Inspector  of  'The  effect  of  this  provision  is  to  make  the 
meet  the  competition  of  the  Texas  Em-  Insurance,  just  issued,  shows  a  nominal  policy-holder  his  own  insurer  for  the  amount 


disiinet  risks.  In  such  a  case  a  policy  for. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING.  2  PLACE  D'ARMES.  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


latest  move  of  the  Aetna  Life  Insurance 
Company  in  its  announced  intention  to 
issue  a  participating  policy  in  Texas  to 
meet  the  competition  of  the  Texas  Em- 


were  it  not  for  the  insertion  of  the  average 
clause. 

■The  effect  of  this  provision  is  to  make  the 
policy-holder  his  own  insurer  for  the  amount 
by  which  the  value  of  his  property  exceeds 


'FHEODORE  MEUNIER 
Director  and  Secretary 


’.  THOMPSON 
I^Ianager 


ployers’  Association.  The  Aetna  proposes  margin  of  *5^00  over  and  ^ove  by  which  the  value  of  his  property  exceeds  !"!  ; 'Ip  ^'’‘’"ui|d  criticis^  the  citv 

to  issue  workmen's  compensation  policies  paid-up  capital  of  $100,000  but  the  Dom-  the  sum  insured.  When,  therefore,  a  claim  ^ 

at  the  new  rates  of  the  Employers’  .Asso- i  Superintendent  of  Insurance  would  arises  the  loss  is  divided  between  the  two  «nnai.-inir  for  bniirH  of  im,l,.rwrit»ws 

elation,  but  the  policy  is  to  have  a  clause  -  Mmost  certainly  insist  upon  w'ell  owr  insurers — the  company  and  the  policy-hold-  .  wns  more  sevorc  His  address 

ill  it  whereby,  in  the  event  of  the  rates  i  8L'>0.000  of  present  assets  being  replaced  by  ar — in  proportion  to  the  amounts  of  their  n.’,,,.nk'efl  a  stiarn  renlv  from  Vld  Fowler 

proving  insufficient  to  meet  the  losses,  the  1 1*®™®  much  more  tangible.  Unpaid  cans  insurance,  in  precisely  the  same  way  as  if  of  ihe  civic  fire  water  and  light 

company  can  levy  an  assessment  on  the!?®  eapital  and  premium  thereon,  the  risk  were  shared  by  two  separate  com-  pnmmj.fpp  vt-  stead  criticised  the  citv’s 

same  basis  of  the  assessment,  if  any,  levied  interest  on  shareholders  notes,  account  for  pahies.  This  may  be  test  illustrated  by  a  «,,r,niv'  t'be  domesiie  nressnre  I'he 

by  th©  Kinplovors'  \8sooifl.tioD  '  ov6r  S113,000  of  prosoHt  flssots  &  sum  gfniplf*  oxampio  us  a^sumo  that  prop-  ‘p*4u  a  a  '  ♦  ^  V  » /4  ♦Ka 

^rril  A  1  ^  ‘  1-  fkon  Riiiix  rtii*e$RxnHiniT  oalU  a  -  ^  •  •  u^  tt^buiii^  i U4ii  equipmont  of  the  fire  department  and  the 

The  A\etna  poliey  is  to  be  sold  on  the  slightly  larger  than  the  outstanding  cans  a  erty  worth  £2.000 is  insured  with  a  eoiupany  rniil 

basis  of  the  lowest  managerial  and  acqui-  earlier,  though  Canadian  Finance  £1,500  only,  and  that  a  fire  causes  „  ohiuiged  he  said  ihere  could  be  no 

•I.;..,..  _ _ ;ui„ _ 1  __  .1 . . ,  iin.lorctr>/id  frnm  ibo  nifl.nnging  director  A _ _  .1 _ ... _ .  ,.r  LT.nn  iir:.! _ .  .1.,.  «ere  c  nanged,  nc  .said.  i  iieri  i  oiimi  no 


ESTABLISHED 


compan,.  can  levy  an  assessment  on  tne  ,  y  me  nsa  were  snarea  oy  two  separate  cum-  vt-  Stead  criticised  the  citv’s  i 

same  basis  of  the  assessment,  if  any,  levied  interest  on  shareholders  notes,  account  for  panies.  'This  may  be  test  illustrated  by  a  t'he  dnmesiie  nressnre  the  ' 

by  the  Employers’  .Association.  j  over  $113,000  of  present  assets  a  sum  simple  example.  Let  us  a.ssume  that  prop-  pf,„inmenf^dr’ the  fire  denari  ment  and  the' 

The  Aetna  policy  is  to  be  sold  on  the  slightl.v  larger  than  the  outstanding  calls  a  erty  worth  £2.000  is  insured  with  a  company  pWipipnev  of  the  men  Uiilil  these  things' 
basis  of  the  lowest  managerial  and  acqui-  earlier,  though  Canadian  Finance  £l,500  only,  and  that  a  fire  causes  „  ehiuiged  he  said  there  could  he  no 

oition  cost  possible,  and  as  tile  company’s  I  understood  from  the  managing  director  damage  to  the  extent  of  £.500.  Without  the  foiL  „f -..Hiieine  tire  ratex  i 

managerial  expenses  cannot  be  reduced  to  /and  so  stated  in  its  columns  in  February  average  clause  the  whole  of  this  loss  would  .Mdormno  Knwier  rpinrieil  that  before 
any  extent,  it  is  propo.sed  to  out  the  acqui-  last)  that  reduced  by  some-  borne  by  the  insurance  company;  but  if  atfemnting  to  increase  their  rates  the  com- 

sition  cost,  or  agent's  commission,  down  as  thing  over  $40.()00  despite  the  jears  the  policy  be  subject  to  thi.s  condition,  Ihe  nanies*^ should  he  reT,dv  to  make  a  oublic  I 
low  as  possible — probably  to  about  o  per  stringency.  .\dding  agents  balances  pf  jg  divided  betw'een  the  two  parties  in  itatemenf  of  the  difference  between  nre- ! 


lonboo  JTin  * 

of  Canaba 


Co. 


.VCTIVE  AGENTS  WANTED  FOR  MONTREAL  CITY 


policy  of  a  stock  company  having  assets  application  of  the  6tta  wa  standard  to  the  chose  to  incur  the  risk  of  this  when  he  fixed  ^  presi  en  ,  prtsi  er . 

of  $1 13,000.000.  This  plan  is  set  forth  in  t  he  ®®'iiP®®.'''' s  present  showing  wjould  mean  an  amount  of  his  insurance  at  something  Criticised  Department.  j 

®ircular-letter  to  the  employers  apparent  below  his  real  requirements.  Commissioner  Lindbach  said:  ’’During! 

O' Texas.  surplus.  M«we\er.  inc  aireciqrs  e.xpresaeu  When  a  policy  is  subject  to  the  average  ,l  vears  records  have  been  Kent  of 

Gentlemen — The  compensation  law  pass-  intention  to  obtain  ®  clause  it  is  of  the  utmost  importance  that  the  the  fire  losses  in  Manitoba  hv  mv  office  we' 

ed  by  the  last  Legislature  has  presented  a  would  indicate  that  an  effort  is  to  ma^®  insured  should  see  that  his  property  is  al-  h„rned  (exclusive  of  losses  hv  hush  or  ' 

number  of  complicated  questions  not  only  J®  ®oH®®t  the  large  outstandings.  ways  covered  to  its  full  value.  Any  neglect  nriaric  fires)  eight  million  and  a  half  evenlv 

for  the  layman  but  the  legal  fraternity,  one  these  are  as  uncollectible  as  extreme  criti  s  ^  involve  him  in  serious  loss,  divided  between  the  eilv  of  Winnineg  and 

Of  these  being  the  right  of  a  corporation  make  out  is  not  likely-but  it  is  stockswv  in  value  from  time  to  time.  The  orov  m.raMargc  'Mnnipeg  and 

iL^act  f.^*‘®‘’'®‘'o»'/»-eated  by  \"rniXrtlVTntJ”LTd“'’cafh  a^^^  ‘"*1  m^  be  ample  at  ..f,  ,,^g  sometimes  been  asserted  that 

Wineic  /^®U’«r®*'®".®annot  oPf^ate  a  ®a?  h®  tran^^^^  into  hard  cash  ana  certain  seasons  may  be  quite  inadequate  a  ,hese  figures  may  not  be  correct,  which 


MATTHEWS,  WRIGHTSON  &  CO.  (CANADA),  LIMITED 

CiKNERAL  MANAGERS 

LEWIS  BUILDING,  UOR.  ST.  JOHN  &  HOSPITAL  STS.,  MONTREAL 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 

McKinnon  Building,  TORONTO.  4  Hospital  Street,  MONTREAL 


business  or  participate  in  any  enterprise  suitably  invested. 

for  profit  and  loss,  unless  same  be  author-  Reduced. 

Ued  by  its  charter.  Numerous  States  have  |  ... 

h^ld  that  no  corporation  ran  ongago  in  !  Than  there  are  the  items  of  over  $130,000  j 


Httle  later  on  Supplementary  insurances  jg  far',ha1  they  are  below  Ihe 

for  short  periods  of,  say,  three  or  six  months  faeis,  owing  to  the  difficulty  in  tabu- 

should  be  effected  whenever  the  occasion  lating  all  fires  in  the  rural  districts  under  the 


held  that  no  corporation  can  engage  in!.  1  hen  there  are  the  items  or  over  »iau.uuu  arises;  in  fact,  this  is  one  of  the  most  im-  nreseni  ornvi«ifin«  of  iho  noi  In  fnet 
riieRVfon'"'nVr'‘'  inf erisV' ^n‘^^Drem’iui!f portant  duties  of  those  responsible  for  the  maintain  that' nine  million  dollars  will  mo 


dients  and  the  emplo vers  of  Texas,  we  vis-  attitude  the  Ottawa  Department would  Times,  London. 
Ited  our  home  office'  last  week  and  pre-  fake  on  I  his  point  is  impossible  to  say,  BuJ,  _ _ _ 


vailed  upon  them  to  continue  compensation  it  is  likely  that  the  item  would  have  to  Iw 


insurance  on  a  participating  plan. 

No  CntoHtrophe  Risks. 

“There  has  been  no  question  in  Ihe  mindi 
of  insurance  men  that  the  preferred  or  non 


■  .  .  .  ,  ,  _.  .  ,  .  .  BILLIONS  LOST  BY  FIRE. 

reduced  considerably.  Which  reduction  in 

assets  would,  however,  be  eonsiderably  Our  fire  loss  last  year  was  $206,000,000; 
ofl’set  by  release  of. reserves  on  any  business  it  has  averaged  $250,000,000  for  ten  years; 


“This  is  an  expensive  ash  heap,  to 
which  needs  to  he  added  the  sums  spent  in  ! 
that  time  in  equipment  for  fire  protection,  | 
which,  although  t  have  not  the  figures,  I 
venture  to  say,  will  bring  us  near  the  fifteen 


ruled  out  as  lapsed — thus  lessening  the  in  thirty-two  years  it  has  totalled  $4,484,-  million  mark, 
ion  present  reserve  liabilitv  of  $410,000.'  So  3‘26,831.  It  is  $2.50  a  head,  agaihst  33  depart  menls,  as  a  rule  al 

reed  f®’’  ®*'  technical  calculation  of  policy  cents  in  Europe.  It  is  not  due  to  frame  *11®  countr.v,  up  h®'® 


all  over 
ve  been 


I  McKinnon  Building,  TORONTO.  4  Hospital  Street.  MONTREAL  | 

NORTH.  ELEaRIC  ONLY  15  PER  CENT. 

5  YEAR  PROFITS  OF  ONTARIO  FARM 
WERE  $4, SS8205  VALUES  MORTGAGED 

In  Same  Period  Gross  Sales  Were  Less  Than  Half  the  Farms  Carry 


$37,203,905— Interesting  Figures : 
of  Bell  Telephone  Subsidiary; 
— Six  Per  Cent.  Bond  Issue  of| 
$3,500,000  Being  Sold  at  95.  | 


Encumbrances,  and  the  Mort¬ 
gage  is  Usually  One-Third  of 
the  Value — Recent  Mortgaging 
Was  Often  for  Speculation 


Investment  Company  |  Toronto. — That  only  about  15  percent. 
Mr.  Geoffrey  Porteous,  '  of  the  value  of  farm  property  in  the  province 


Life  will  carrv  voiir  comnensalion  iif  nn  correctness  in  this  regaro.  niiyt  uT-i  ihohius  .  .u  «"•  :  ’  ,  : - ? -  ”  V:  i  iyxui  i.i'ai'iuii 

estimated  rate,  ‘w  hich,  if  ^it  proves  more  There  is  reason  to  believe  that  the  major-  a  total  of  half  a  billion  dollars  a  year.  There  ^  ‘he  W  innipeg  department  as  well.  It  |  «Q  Kfift  OOfl  Rpinir  SnlH  at  95  '  W»«  Offpti  fnr  CnooiilaGnn 

than  sufficient  to  nav  Ihe  looses  and  ex  iD'  <>f  th®  directors  did  not  understand  are  such  losses  partly  because  insurance  ma.v  here  be  admitte^d  that  t he  equipment  is  ;>A,OUU,UUU  Heing  OOlCl  at  UO.  ;  vV HS  UltCn  lOF  Speculation 

penses,  will  be  reduced  On  the  oih^hnnd  ""til  recently  just  how  matters  stood  with  divides  risk,  and  business  men  do  not  .seek  kept  up  to  date;  that  is  a  comparatively  - 

If  it  is  Dot  sufficient' (and  the  Insurance  regard  to  the  foregoing  particular  and  the  fire  prevention  as  zealously  as  they  hunt  mZ^^  Th®  Canadian  Investment  Company  |  ToaoNTo.-That  only  about  15  per  cent. 

...  n..  p.n.ou. 

an  amount  equal  to  and  in  addition  to  the  '  sponsibilitv.  and  a  number  of  the  most  mill-owners  set  out  to  make  their  mills  safe  U*.  10,  »s  w-ell  as  later  fires  up  to  thus  year.  1  the  managing  director,  were  instrumental  ®i  Ontario  has  mortgages  against  it.  and 
estimated  rale,  lii  other  words  the  Ketna  <1®®®®'®**.''' s'>l’st®®Oal  of  them  have  man-  from  fires.  By  sound  construction,  by  linnk  ithas  n®®®  a®monstratefl  that  the  j^e  sale  of  $3..500, 000  5  per  cent,  i  that  these  are  steadily  decreasing,  is  the  en- 

proposes  to  furnish  the  employers  of  Texas  !  fully  expressed  to  Canadian  Finance  their  fire-extinguishing  good ^iXme^tS^^ nTofTnoSedar-irto  '  ®f  ‘he  Northern  Electric  Company  1  ®ouraKing  information  furnished  by  Hon. 

compensation  insurance  at  cost  What  more  '  determination  to  see  that  the  cotnpany  is  up  rubbish  they  greatly  cut  down  fire  losses,  goon  juagment  anu  want  or  know  u  age  as  to  ,  u-  ■  c  #  n.,  i  inmes  nnff  a  ;  u- 

wuld  vou  ask"  There  wX  no  dancer  i  P'«t  into  a  sound  position  “no  matter  at  Their  example  shows  what  can  be  done.  the  physica  conditions  likely  to  he  en-  Limited,  to  Lee,  Higginson  &  Co.,  of  Boston.  I  .^i!" 

of  vour  having  to  pav  for  the  catastronhe  n^'h®!  ®09t’’ to  themselves  personally.  Some  Dangerous  trades  set  few  fires;  only  countered.  It  is  also  possible  thst  the  entire  The  bonds  are  due  in  1939  and  are  being  '  .  P  t’liroimh"Hie^Hisir,v//tf 

.hazard;  no  danger  of  the  unknown  number  ?f  them  ®re  heavily  interested  as  poliey-  twenty-four  last  year  from  expl^uding  c^hem-  department  is  somewhat  undermanned.  by  private  circular  at  95  and  inter-  i  tarives.  conducted  L  extJnshe  inv^^^^^^ 

of  assessments  caused  by  serious  losses  in  holders  and  not  only  as  shareholders  of  the  .Upg.  froHoo  nnonie  tft^eTnrennnVinnB  UrtlVIF’  PIRPt  QUIT  '  ®®’-  ’P^®  i^onds  outstanding  are  $3,500,000  |  tion  into  conditions  of  rural  finance  in  the 

“oE  I  A  H.H.  circles  suit.  .  „  „  , 

tions  Y'oii  arc  with  a  <rrniin  ,  .  B'’®  prevention  and  ordinances.  In  New  Tobovto _ Genrce  C.raimrer  -1  Mpran  The  Northern  Electric  Company  Limited  *?®"*P'^oP®J*>'  I®® 

witn  a  group  of  policy-  ,  ^g  jyg,  ^-hat  arrangements  were  York  the  nrincinal  difficulty  with  such  ioronto.  ceorge  iiraing*i.  a  \tera,n  ,  ,  ,  .1.  extent  of  deposits  m  1  he  banks  by  farmers. 


!  SfiXm®®tS  w^nTolTioSedX  ®;To  '  ol  the  Northern  Ele^^ic  Company  ,  Hon. 

eir  example  shows  what  can  be  done.  ’k®  physical  conditions  likely  to  he  en- ;  Limited,  to  Lee,  Higgin.son  &  Co.,  of  Boston.  I  4®i®®9  Duff.  Minuter  of  .\griculturp.  in  his 


holders  and  not  only  as  shareholders  of  the  icals;  only  four  from  celluloid  and  films, 
company.  I®  these  trades  people  take  precautions. 

A  Strangle  Hold.  Only  fifty-seven  American  cities  enforce 


You  arc  with  a  group  of  policy¬ 


holders  who  operate  a  line  kindred  to  your  entered  into  by  the  company  for  the  placing 
own;  whose  operations  are^  no  more  haz-  stock  in  its  promotion  stages  Canadian 
ardous  than  yours.  Thereiqre,  the  pros-  pjoance  is  not  aware — but  if  they  were  such 

Sects  arc  in  your  fa\  or  tha  the  rate  named  ^g  to  entail  anything  like  a  repetition  of  the 
poll®.'.'  'V'il  'i®  reduced.  ;  p,jgt  two  years’  outgo  for  the  collection  of 


Dangerous  trades  set  few  fires;  only  '  ®ountcred.  It  is  also  possible  that  t he  entire  The  bonds  are  due  in  1939  and  arc  being  ‘  j  ’  j.  P?*f  year  the 

these  trades  people  take  precautions.  ■  HOME  CIRCLES  SUIT.  ^ The  bonds  outstanding 

I  province  particularly  wit  h  reiFAcH  tf,  t Via 

Only  fifty-seven  American  cities  enforce  _  comprise  the  present  issue.  ,  province,  particularlj  with  regard  to  the 

fire  prevention  and  ordinances.  In  New  Torovto _ Genrce  Graiiicer  i  \  teran  The  Northern  Electric  Company  Limited  |  ?i'  u''*! 

"irk  the  principal  difficulty  with  such  ^  _ _ ntA.i  in  fan.iarv  _ _ I 


department  is  somewhat  undermanned.’ 

hom¥^ circl^¥uit. 

Toronto. — George  Grainger,  a  vterai 


Protection  Convention. 


for  an  injunction  to  restrain  Ihe  supreme 


.  .u  U  ,  . ^ _  -  .  7^ .  The  enquiries  of  the  district  ;epreseiita- 

All  commissions  to  agents  have  been  re-  gtockholdersV  remaining  pavments,  thev  yttstfr  xroytriv  ARPwr’xw  tfii'R  executive  of  the  order  from  increasing  his  total  net  assets  at  about  $lU,HHt.(M)(),  or  tives  elicited  the  fact  that  about  45  per  cent. 

practically  constitute  a  ’/strangle  TIMBER  rates  on  a  policy  which  has  been  in  exi  tence  of  the  farms  in  the  province  are  mUgaged 

amount  of  labor,  all  other  expenses  have  hold.”  In  justice  to  the  company  s  prest-  TIMBER.  for  about  27  vears  In  March  last  ihe  Su  <’'ese  assets  $.)._! (1(1,(1(W  is  net  ca  h  and  to  some  extent,  and  that  one-third  would  be 

been  reduced:  therefore,  you  now-  have  dent  and  a  number  of  other  reputa\>le  West-  London.— The  following  paragraphs  on  about  2v  year.s  In  March  last  the  Su-  q,„pk  assets,  and  $.t, 000, 000  is  in  plant  and  a  fair  average  of  Ihe  amount  which  the 
offered  you— for  the  first  time  in  the  his-  ^rn  business  men  included  on  the  director-  the  subject  of  Canadian  timber  sales  in  ®r‘opt®d  certain  amendments  {  real  estate.  mortgage  represents  to  (he  total  value  of 


»  .  .  f  1  "*  etn  business  men  included  on  the  director-  the  subject  of  Canadian  timber  sales  in 

torj  of  insurance  m  a  stock  company  vvith  ate,  it  is  to  be  said  that  their  coming  on  the  Britain,  appear  in  the  current  issue  of  the 
assets  of  one  hundred  and  thirteen  million  board  was  subsequent  to  the  promotion  Timber  "Trades  .Journal: — 

"®,*''®.'‘®®®''’‘  stage,  so  that  they  are  not  originally  “ The  majority  of  Canadian  shippers  who 


rri,’  „  ,  ,  u  .u  4  ,  ■  rn  doubtlcss  know’  best.  The  Dominion  In-  of  their  endeavors,  they  have  the  satisfac- 

WaH  *8  specific  in  stating  that,  tion  of  knowing  that  things  might  have  been 


*U  ‘  J  J  L  .1 - '  nuiOiUCY’  xo  owxrvauv  aaa  ovaaiaxs  uuoii.,  IIUII  iXnUWIUK  tUCht  I 

18  based  upon  the  opinion  rendered  by  the  |  beyond  a  period  of  five  years,  no  agreement  worse.  Owing  to  v'j 
rormer  Insur^ce  Comrnissioner  of  that  jg  allowable  paying  “for  any  services,  have  not  been  so  sat 
btate,  n.  L.  (iill.  and  since  sustain(‘d  by  '  rcndAi-eH  '  nr  to  bo  rendered,  anv  salary.  rAntm-AYs  Viava  madA 


•itain,  appear  in  the  current  issue  of  th“  1®  l*ie  constitution  which  provided  for  an'  1913  Prolit.s  $1,210,000.  property.’  A  considerable  number  of 

mber  Trades  .Journal: —  increase  in  assessments  on  all  members  in  v-  ,  a,  ■  mi-i  .  ■i.im  cii4  i  these  mortgages  are  held  by  farmers,  anil 

“’The  majority  of  Canadian  shippers  who  order  to  place  the  concern  on  a  sound  act-  .Net  profit.s  in  IHl.l  were  .$1.J4  ).h  14,  or  opinion  is  unanimous  that  the  mortgages 

.  uarial  basis,  as  required  bv  the  Government  ®''  interest  charges  on  the  bonds,  are  decreasing.  Practically  every  county 

Insurance  Department.  '  These  increases;  The  average  net  ea_rnings  for  the  last  five  reported  that  payments  were  being  prompt- 
press  very  hardlv  upon  some  of  the  older  i  ' ®S,’’,’’ u-  u  i  and  that  a  large  number  of  mort- 

members.  and  will  practically  exclude  them  1  T*?®  ®apital  "lock  is  $6,000,000.  on  which  gages  were  being  wiped  off  each  year, 

from  participating  in  the  benefits  for  which  '  di'idends  paid  bv  predecessor  companies  i  It  is  pointed  out  that  for  the  most  part 
they  have  been  paying  for  many  years.  In  \  o'''’*®8I  *ast  five  years  equal  to  average  of  |  the  money  raised  on  mortgages  went  into 


v'arious  causes,  prices  the  present  case  Mr.  Grainger  has  paid  his 
satisfac.tory,  but  manu-  dues  regularly  on  a  policy  for  $2,000,  one- 
de  a  good  clearance  of  half  of  w^hich  was  to  become  due  on  his 


mu  ‘’4‘-  [/Ai.i  lilt.  ®^o®l  seven  per  cent,  per  annum  on  the  farm  extension  and  improvements,  although 

dues  regularly  on  a  policy  for  $2,000,  one-  j  S6^)(K),000  stock.  jin  many  cases  mortgages  were  placed  in 

half  of  w'hich  was  to  become  due  on  his  ‘ "®  ®o®’.P®®.'',  constructing  a  new  |  order  to  raise  money  for  speculation  in 
reaching  the  age  of  70.  and  the  balance  at  his  manufacturing  plant  in  Montreal,  vvhich  i- j  Western  real  estate. 

demi.se.  He  is  now  76  years  of  age,  and  un-  ®XP?®I®/1  |o  'f  L’  '  “There  are,  ’  says  Hon.  Mr.  Duff,  “too 

der  an  amendment  to  the  constitution  made  of  which  about  :  many  indications  that  a  great  deal  of  money 

in  1897  instead  of  his  receiving  $1,000  at  the  *l,i00,000  has  already  been  expended.  '  of  Ontario  farmers  has  been  used  for  this 


ployers  2\S8ociat ion  and  the  stock  oasualty  of  the  Department  toward  any  existing  figures)  and  stocks  in  the  Ottawa  district 


XI  aiixi  -A  uDo  ;  WBV  of  commissioQs  IB  respcct  Of  tne  busi-  hut  the  fact  remains,  neverthelesR,  that  under  the  new  rules  unless  his  client  inennon  me  laci,  me  conipanv  is  con-  bankers  est imated  that  deposits  had  increase 

aoing  so  snail  stana  substantially  in  the  ness  of  the  company  or  any  portion  thereof.”  Belfast  merchants,  w'ho  are  large  buyers  of  rejoined  the  order  and  paicl  an  excessive  IfoUed  by  the  Bell  Telephone  interests,  and  ed  from  ‘20.  Jo  30  per  cent,  in  the  last  few' 
rame  relation  to  its  subscribers  a.s  the;  Jt  jg  fortunate  that  the  Public  Utility  this  material,  are  fighting  shy  of  purchasing  assessment  he  would  he  deprived  of  all  manufaetures  the  equipment  used  by  the  years.  In  another  county  it  was  estimated 


the  other  parts  of  this  laW. 


been  possible  in  the  past.  Gnly  the  other  freights  the  results  to  shippers  should  be  case  they  could  not  be  enforced  against 
day  Commissioner  Robson  dTOlined  to  grant  equal  to  that  of  last  year’s  trading.  Un-  other  members.  He  contended  Mr.  Grainger  j 


.  la  projected  life  coihpany  the  Diglft  to  can-  fortunately  there  seems  to  be  generally  a  was  bound  by  the  obligations  he  took  sai,>s 
Hi®  Department  of  Insurance  vass  the  general  public  with  its  stock  until  lack  of  confidence  in  the  trade,  and  the  when  he  joined  the  order,  to  abide  by  its  I  Vat  n 
-Iv,,  1  *K  u  ®®®®  premiums  ,  jt  eould  convince  him  that  those  interested  sooner  this  pessimism  is  overcome,  the  rules  and  regulations.  There  was  no  guar-  i  ‘  * 

'  A  J**  Texas  jn  organization  were  putting  their  hands  better  for  everybody.  antee  that  at  a  certain  age  the  members  j 

j!<mpiojers  Association.  J  ms  does  not  ,  sufficiently  deep  into  their  own  pockets  to  “Sales  of  Canadian  timber  have  been  should  get  certain  benefits.  Changes  might  I  Sales, 
prevent  tne  creating  a  n-’i®?  liability  ofiXf^ean  business”  in  other  than  the  pro-  fairly  heav-y  but  again  on  a  lower  level  than  be  made  in  the  constitution  that  might  i -^'■®r® 
M^sinents  thereunder,  provided  the  com- j  motion  sense.  •  that  obtained  last  year.  Waney  pine  is  amount  to  confiscation,  or  the  cutting  off  of  Net  p 

^*4  and  ex^cise  all  rights  ,  — - - -  a  price  that  it  can  favorably  com-  vested  rights,  but  the  members  hail  to  Avera 

and  powers  eonterred  on  the  Texas  Liability  SUN  LIFE  IN  SASKATCHEWAN.  pete  with  teak  for  ship’s  decks.  Although  accept  the  situation.  His  Lordship  said  i  Th* 
Association.  .  .  .  .  .  v,«on  k,,.-.,  .i™,.  4i,«  a, 


that  obtained  last  year.  Waney  pine  is  amount  to  confiscation,  or  the  cutting  off  of  I  N*®t  profits . 

now  at  a  price  that  it  can  favorably  com-  vested  rights,  but  the  members  had  to  |  Average  per  year 
pete  with  teak  for  ship’s  decks.  Although  accept  the  situation.  His  Lordship  said  i  The  stated  net 


e  public  utility.  that  75  per  cent,  of  the  farmers  had  savings 

Statement  of  Earnmfi.s.  running  from  $700  to  .$1,‘200  each  For  the 

I  mitire  province,  estimating  from  the  returns 
ho  statement  of  earnings,  which  have  |  secured,  it  is  figured  that  farmers’  deposits 

previously  been  available,  follows:—  |  amount  to  upwards  of  a  hundred  million 

Year  ended  December  31,  1913.  'dollars.  .Added  to  this,  of  course,  is  an 
s  «1  1  'too  7X7  ;  aggregate  farm  W4>alth  in  buildings,  im- 

nrrtfits .  1 ’940  804  !  pleraents  and  stock  of  $1,405,950,000. 

. p  '.  'y/  I  The  consensus  of  opinion  was  that  the 

For  the  la.st  Five  Years.  1  (demand  for  loans  from  the  farmers  was  not 

s .  37,203,90.5  heavy,  and  that  wherever  a  farmer  was  able 

rage  per  year .  7.440,781  .  to  give  reasonable  security  he  had  no  dif- 

profits .  4,888.205  ficulty  in  getting  loans  to  finance  farm  oper- 

rage  per  year- .  977,641  ations. 


.  .  „  .  _  The  stated  net  profits  are  after  deducting  I 

Saskatchewan  being  more  than  can  con-  shipbuilders  have  been  busy  for  some  time,  the  point  raised  was  of  such  importance  that  liberal  charges  for  depreciation.  The  book  | 
venientlv  be  handled  bv  one  manager  the  present  deplorable  condition  of  the  h«  would  reserve  judment,  and  intimated  value  of  buildings  and  plant,  exclusive  of 

creationVa^^w^ency  is  not  conducive  to  activ'e  I  that  he  might  direct  an  early  trial  of  the  the  new'  plant  under  construction,  has 


‘  TO  PREVENT  FIRES  IN  SMALL 
TOWNS. 


ARMSTRONG-W’HITW’OBTH. 

Mr.  F'urness  Clark,  Canadian  manager 
of  Armstrong,  Whitworth  Company,  on 


*  I  UDon  bv  the  Sun  Life.  The  agenoy  is  being  ®o®8fi’'i®t'o®  o^  cargo  carriers,  and  too  much  action.  ,  t.,  ,  •  .  been  reduced  by  charges  to  income  to  about  his  return  from  England,  announced  the 

The  Western  Canada  Fire  Underwriters’ I  into  two _ Mr.  N.  T.  Truell,  the  must  not  be  expected  from  these  consumers  Later  in  the  week  Mr.  Justice  Hodgins  |  49  per  cent,  of  their  actual  cost,  the  amount  inception  of  the  compan.v’s  4'ngineering 

Association  has  done  good  service  in  issuing  I  nrAsnnt  manager  for  the  nrovinoe  takin’e  the  least  for  the  present.  Hardwoods  set  June  1  for  hearing  of  the  case  at  the  ;  so  charged  and  reserved  for  depreciation  to  works  at  Longueuil.  where  the  buildings  are 

a  pamphlet  of  Suggested  By-Laws  for  Small  i  ^gnii2(,i-ghip  of  South  Saskatchewan,  while  h*ve  kept  their  prices  fairly  well,  and  there  Toronto  non-jury  sessions,  and  directed  j  Jan.  1,  1914,  being  $1,484,9.58.  rapidly  approaching  completion.  Half  a 


apamphletof  Suggested  By-Laws  for  Small  ij„.„.„ership  of  South  Saskatchewan,  nave  Kepuneir  prices  rainy  wen,  ana  inere  l  oronio  non-jury  sessions,  ana  airected 

Towns.  This  has  been  made  as  concise  and  I  the  inanaeership  of  the  North  has  been  ‘.®  V,®  *■  Prono«“®®d  scarcity  of  that  plaintiff  pay  into  court  the  amount 


free  from  technical  detail  as  possible,  and 


BUJM  LSI  I'UV  Anvil'll  I  -  Y  •  a  .'^S  1 

W.  Merrill  Eastoott,  who  has  timber. 


AA44  I  itiven  to  mr.  w.  iviernu  r/asrooni,  wno  nas 
It  18  believed  that  the  requirements  are  not  |  for  some  vears  been  with  the  Eastern 
too  severe  to  be  adopted  in  full  by  the  I  Ontario  agenoy. 
eipaller  municipalities;  it  is  in  no  sense  ‘ _ _ 


UNION  BANK.  taken  as  any  ai 

Mr.  C.  P.  Turnbull,  of  the  St.  James 


intended  to  be  used  as  a  standard  in  the  poN’T  CARE  IF  CHURCH  IS  SAFE,  street’ office  of  the  Union  Bank,  has  been 


Toronto  non-jury  sessions,  and  directed  Jan.  1,  1914,  bein^  $1,484,958.  rapidly  approaching;  completion.  Half  a 

that  plaintiff  pay  into  court  the  amount  - — — - -  million  dollars  worth  of  machinery  is  on  its 

of  the  amended  rate.  $17  a  month,  till  the  The  Financial  Times  has  the  largest  way  from  England  and  the  manufaoture  of 

matter  is  decided,  such  payments  not  to  be  circulation  of  its  class  in  Canada.  It  goes  high  speed  and  crucible  steel,  mill  cutting 

taken  as  any  admission  of  the  right  of  the  to  people  w'ho  have  money  and  who  spend  and  other  smaller  tools  will  be  prooeeilea 

Order  to  levy  it.  money.  w'ith  at  once. 


w'ith  at  once. 


larger  places  where  the  size  of  buildings  and 
congestion  of  values  require  greater  safe-  That 
guards  for  life  and  property.  It  is  to  be  matter 


That  the  safety  of  the  building  was  a  ^P^^  r T^^ont’o*"  M 
xtter  for  the  attention  of  the  church  rif' .u”’ 


ROADS  AND  FARMERS.  ! 

Port  Arthur,  Ont. — The  agricultural  : 


C!  4^4U  ^  4 K  4  *'”“4  4 1  ■  e“i’*  Jas  the  nninion  voiaed  bv  Small,  acting  manager  there  for  the  past  committee  of  the  Board  of  Trade  has  this 

hop^  that  that  portion  of  the  bj'-law  relat-  MatsonnAnvA  two  months,  has  been  made  manager  at  year  been  working  on  the  problem  of  bring¬ 
ing  to  moving  picture  theatres  will  receive  m®-!®"*/  Wheatley,  Ont.  fng  the  farmer  and  the  city  dweller  in  closer 

the  earnest  attention  of  municipal  author-  last  week,  when  Ali  ^m^_raentiMed  the  - - They  have  found  out  that  the  most 


Are  AutomobUe  Makers  Asleep? 


{ties.  I  fact  that  an  altar  cf  inflammable  material 

Secretary  Stead,  of  the  Western  Canada  I  was  being  built  in  che  parish  church.  He  * 
Fire  Underwriters’  Association,  Winnipeg,  asked  what  action  the  city  should  take  in 


doubtless  will  be  glad  to  send  a  copy  to  any  the  matter,' and  the  matter  rested  when  the  I  surance 


majority  expressed  their  opinion.  cnaj^er  to"the^b?aininv*iif  ations  from  various  farmers  in  the  vicinity  and  cheapest  method  of  securing  business  Tor  automobile  companies.  The  automobile 

_  „  Mvraixr'vwAV  varswwrvrAn  ago^p  oonaiu  n  raining  oi  ^  heard  what  roads  are  the  most  urgently  !  company’s  advertising  manager  can  cover  a  richer  monetary  field  in  Canada  than  could  be 

B.C.  MUNICIPAL  INSPECTOR.  ‘‘°®“*?  needed.  A  concise  report  has  been  drawn  I  covered  by  any  comliination  of  ten  daily  newspapers.  Furthermore  The  Financial 

Mr.  Robert  Baird,  formerly  of  Zealandia,  fl„w£!!,,VAiSi  /1?iim.  *>  “  “P  submitted  to  Roads  Commissioner  Times  is  read  by  the  $1000  man  as  well  as  the  $1,000,000  magnate, 

xk.,  has  been  appointed.  Inspector  .o#  I®*®*  ®ixty.flve  thousapd_dollars.  p.  Whitson,  who  is  here  this  week.  He  j  E„or™o„e  P..rch„«„a  Power. 


- - - touch.  They  have  found  out  that  the  most  I  The  advertising  managers  of  automobile  companies  do  not  know  their  business,  and 

WESTERN  LIFE  ASSURANCE  CO.  crying  need  of  the  farmer  in  this  district  is  j  should  be  discharged  for  incompetency,  if  they  do  not  recognize  the  value  of  'The  Finan- 

_ Wa.4a.a  a.  roads,  and  therefore  the  agricultural  and  cial  Times  advertising  columns  for  the  sale  of  their  machines.  Thjsappliesmoreparticu- 

The  applioatmn  of  tn  n  JLue  A.-  roads  committees  have  practioaliy  larly  to  the  higher  grade  automobiles. 

fas  ’irrMtedDv' Parliament  a  frt  forces  recently  and  received  deleg-  !  We  do  not  need  to  tell  a  man  of  intelligence  why  The  Financial  Times  is  the  best 


RE-INSURED  OUTSTANDING 
POLICIES. 


B.C.  MUNICIPAL  INSPECTOR. 


charter  was  granted  by  Parliament  a  fort¬ 
night  agO;y-a  condition  to  the  obtaining  of 
license  being  that  approved  assets  “should 


Notice  is  given  in  the  Manitoba  Gazette  Sask.,  has  been  apjiKunt^  Inspector  of 
that  the  Canada  West  Fire  Insurance  Municipalities  at  Bnttsh  Columbia,  under 
Company,  which  ceased  doing  business  in  |  the  new  Municipal  Act  passed  at  the  last 
Manitoba  in  December,  1913,  has  re-  j  session  of  the  Legwlature.  Mr.  0.  W.  Ross, 


insured  all  its  outstanding  policies  in  the '  of  Femie,  B.C.,  has  been  appointed  ehief 
North  Empire  Fire  Insurance  Company,  a  ;  clerk.  Mr.  Baird  is  a  former  bank  manager 
4'f>mn*.nv  rcfl’istered  under  “The  Manitoba  ;  and  the  appointment  is  favorably  regarded 


least  sixiy-nve  inousana  aoiiars.  j/ F.  Whitson,  who  is  here  this  week.  He  ,,  «  .  .  .  „ 

TtenmONR  BANK  tas  stated  that  practically  all  the  roads  Enormous  Purchasing  Power. 

MXfXiSxr  .  included  in  the  report  and  suggested  will  be  j  This  is  not  merely  “talk.”  It  can  be  substantiated  at  The  Financial  Times 

Mr.  E.  F.  Carre,  who  has  until  lately  built  or  improved  this  summer.  The  value  i  office,  if  the  advertising  managers  are  not  too  busy  preparing  “copy  ”  for  newspapers  which 


«ompany  registered  under 
Insurance  Act.” 


’The  Manitoba  !  and  the  appointment  is  favorably  legari 
j  by  westefK  financial  men. 


chin  been  accountant  in  the  Meaford,  Ont.,  of  organization  and  co-operation,  as  in  the  i  circulate  very  largely  among  the  class  of  people  who.  whatever  their  good  qualities,  have 
ager,  branch,  has  been  appointed  manager  of  the  case  of  the  recent  iron  ore  bounty  move- ‘  not  the  wherewithal  to  buy  a  week-end  ticket  for  a  half-rate  excursion. 

Mcd  new  branch  of  the  Molsons  Bank  which  ment,  has  been  again  proved  by  the  Port  I  Call  and  see  The  Financial  Times’ subscription  list — representing  millions  of  dollars 
.  will  be  opened  for  business  on  June  4.  Arthur  Board  of  'Trade.  j  of  purchasing  power  for  high  grade  commodities.  The  list  is  wide  open  for  inspection. 


of  purchasing  power  for  high  grade  commodities.  The  list  is  wide  open  for  inspection. 


MONTREAL.  SATUBDAT,  MAY  30,  1914. 


DOMINION 

SECURITIES 

CORPORATION 

UMITBD 

5% 

DEBENTURES 

of  tho 

CITY  OF 

CALGARY 

(ALBERTA) 

DUE  lit  JAN’Y.  1033. 

Xatarest  payable  let  January  and  1st  July  in 
Blontreal,  Toronto,  Calgary,  New  York. 

PRICE  ON  APPLICATION. 

E.  C.  NonworthT.  Mftr. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

_ LEGAL. _ 

T' 

>  MeSIbbon,  Casgriin,  Mitchell  &  CasgrilB 
%  Gisgnin,  Mitchell,  McDougall  &  Craalnaa 

ADVOCATES. 

Royal  Trust  Building,  St.  Jamns  Street, 
MONTREAL. 

%  Tfc.Cbsse.Casgraiii.K.C.  Victor  B.  Mitshsll,  K.O. 
A.  Cbsse-Casgraio,  K.O,  Errol  M.  MeDongsU 
J.  J.  Creelman  Gilbert  8.  Stairs 

Pisrre  F.  Casgrain. 


P.  O,  Bos  856.  Cables— "Nshao.  Montreal." 
Tel.  M.  1260-1851.  Codes— Liebers,  West  U. 


C.H.CAHAN,K.C. 

BABBISTER  AND  80UCIT0B. 

1BAMSPORTATION  BUILDlNa 
MONTREAL. 


Wm.  Short.  K.O  Hon.  C.  W.  Cross.  K.O. 
8.  B.  Woods,  K.C,  O.  M.  BIggar.  K.O. 

Jas.  T.  J.  CoUisson  J,  C.  Sherry 
8.  W.  Field 

f  SHORT,  CROSS,  BI6GAR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BI66AR  A  COLLISSON 

V  BARRISTBRS.SOLICITORS.NOTARIBS 
Merchants  Bank  BuildlnA 
EDMONTON.  ALTA..  Canada. 

Cable  address  "Schloss.”  Codes;  A.B.O. 
Bth  ed.)  Bedford  McNeil.  Western  Union. 


9eniilBtoan,X.O.  J.  A.  Maohnty,  S.O. 
P.  J.  Sharpe  Oharlan  K.  Doeka 
C.  AJan  Orawley  Herbert  Onnk 
O.  V.  Del.  O’Orady 

Macbray,  Sharpe,  Dennistoun,  Locke  A  Crawley 

Barrlatera,  BoUottora,  Attorney*. 
Hotariaa,  Bto. 

Canadian  Bank  of  Conunarqa  Chantbara. 
WINNUPEG.  CANADA 


L.  G.  BELLEY 

BARRISTER  A  SOLICITOR 

Formerly  of  Chicoutimi 

la  new  practieing  his  profession  in  Qnabeo 

Office:  126  St.  Peter  St. — Dominion  Building 

Cerreepondent  in  Cbleontiml:  BEIXEY  A  GAGNE 


CONSULTING  ENGINEERS. 


CbnriM  M.  Jneob^  J.  V.  Darles.  James  Forgle. 
Members  Inst.  C.E..  Can.  Soo.  C.E.,  Am.  Soo,  C.B. 

JACOBS  &  DAVIES^  ha 

CONSULTING  ENGINEERS 
MONTREAL,  LONDON.  NEW  YORK. 
Foundatioiu.  Subaqueous  and  Land  Tunnala. 
Eubw^s,  Railways.  Harbours.  Water-Poesr 
Derelopmenta,  Essminations,  Reports. 

Mont.  Offlce:  Eastern  Townnhlpe  BIc.  Bldg. 


Cable  address  :  "Engineer  Montreal” 
West.  Union  Code 

D£  GASPE  BEAUBIEN 

CONSULTING  ENGINEER 

28  ROYAL  INSURANCE  BLDO. 
TeL  M  8240  MONTREAL 


Je  AIcNbil  FoBBsa  Bbadlbt  T.  McCobmiok 

FORMS  &  McCORMICK 

CONSULTING  BN01NBBB8 
XteetrleM  and  HytenHe  Englnasrina.  As. 
bcatM  Mining  Orushlng  Hants. 

BaBdUBR  of  MaterteiaTBoisUng  Instalia. 
uona  Beporta  and  Estimate*. 

Ow  WIS  til  N„  BIrk*  Bldg. 

Moatr^. 


JOHN  G.  HARRIS 

MINING  ENGINEER 

Oonanlt  Bafor*  InYeatliyr  In  Htnlak, 
•maltar  or  Alllad  ▼antnraa. 

ROYAL  BANK  BUILDING 

12  King  St.  Eaat.  TORONTO. 


LITE  UNOERWRITEBS. 


GEO.  E.  WILUAMS 

Chartered  Life  UndorwrUer 
Epcclal  attention  given  to  partnership  and 
corporation  life  Insurano*. 
baao  voB  PaMraba*. 

Distriet  Maaacsr, 

North  Amariean  Life  Aasuranaa  Ca. 
204  Eastern  Townships  Bank  Bldg., 
MONTREAL. 


BDMONTON,  DUN  VEGAN  A  R.C.  RY. 


Canadian  Market  Prices. 


VANCOUVER  QUOTATIONS 


MINING  STOCKS. 


VICTORU  STOCK  EXCHANGE 


Amal.  Dev , 
Amer.  Can.  Oil. .... . . .... 

B.C.  Refining  Co ..  . 

Can.  North-West.  Oil . 

Can.  Pao.  Oil . 


To-day’s  quotations  from  Vancouver  Quotations  of  Canadian  Mining  Stocks  ^ - 

bock  Exchange;  received  over  the  private  i  L™_fA.  Montreal  and  Toronto  p  ‘  p  •  . 

J.11  A  r-  Mining  Exchanges.  The  quotations  are  up  >^oa> . 

ire  of  McDougall  &  Cowan;  to  Wednesday  evening-  Crows  Nest  Coal . 


wire  of  McDougall  &  Cowan; 

Liated  Stock*. 

Bid 

B.C.  Telephone  Co . 

B.C.  Telephone  Co.,  pref . 

Burton  Saw  Works . 

Dominion  Trust  Co .  114 

Great  West  Permanent  (A).  127 

International  Coal  &  C. .  .  33 
Vancouver  Development. .  .  11 
Vancouver  Nanaimo  Coal . 

Unlisted  Stocks. 

B.C.  Packers,  com . 

B.C.  Packers,  pref . 

B.C.  Copper .  1 .  .^0  2 

B.C.  Permanent  Loan  A. .  .  129 

B.C.  Trust  Co . 

Granby .  81 

Northern  Crown  Bank . 

National  Finance .  35 

Pacific  Coast  Fire . 

Pacific  Investment . 

Pacific  Loan  Co .  18 

Canada  Cons'd  M.  &  S .  91 

S.  A.  Scrip . 

B.C.  Life .  105 

Metropolitan  Building,  pref  . . . 
Metropolitan  Building. . .  i .  ... 

Miacellaneou*  Listed  Stock. 

Alberta  Canadian  Oil .  4 

Alberta  Coal  &  Coke . 

Nugget  Gold  Mines . 

Portland  Canal .  1 

Stewart  Mining  &  Dev.  Co . 

Western  Coal  &  Coke . 

Unlisted  Stocks. 

American  Canadian  Oil...  10 

Amalgamated  Dev . 

B.C.  Refining  Co . 

Can.  Call  Switch . 

Can.  Pac.  Oil  of  B.C . 

Can.  N.W.  Oil . 

Coronation  Gold .  26 

Glacier  Creek .  4 

Grand  Trunk  I.iands .  4 

Hudson  Bay  Fire .  1 

H  udson  Bay  Mortgage . 

Kootenay  Gold . 

Lucky  Jim  Zinc . 

McGillivray  Coal .  16 

Nicola  Valley  C.  &  C . 

Rambler  Cariboo . 

Royal  Collieries . 

Snowstorm .  28 

Standard  Lead .  1.60  1 

Stewart  Land . 

Red  Cliflf  Min.  Co . 

Western  Union  Fire . 

White  Island  Sulphur .  1.25 

World  Building . 


A  ,  1  • 

Asked  Beaver. 


Asked 

Bid 

.03 

.02 

.29 

.28 

1.30 

1.20 

Buffalo .  1.30  1.20 

Canadian  Gold  Fields . 06^4  .06J^ 

Chambers  Fcrland . 20  .19J^ 

City  of  Cobalt . 50  .40 

Cobalt  Lake . 65  .45 

Coniagas .  7.45 

Consol,  Mining . 97.00  95.00 

Crown  Chartered . 01  .0054 

Crown  Reserve .  1.27  2.26 

Dobie . 

Dome  Lake .  ... 

Dome  Extension . 8}4  -814 

Dome  Mines . 10.30  10.05 

Foley  O’Brien . 21  .16 

Foster .  ... 

Great  Northern . 09  .  08J4 

Green-Meehan .  ... 

Hollinger . 17.00  16.75 

Jupiter  Mines . 1 1  . 10 

Kerr  Lake .  4.60  4.40 

IjaRose .  ... 

Little  Nipissing .  ... 

McKinley-Darragli .’ . 68  .63 

McIntyre  Porcupine . 29  .25 

Monita .  ... 

Nipissii^ .  6.12 

North  Dome . ...  ... 

Ophir .  ... 


Peterson  Lake.  .  . . 

Plenaurum . , 

Pore.  Crown . 

Preston  E.  Dome. 


Silver  Leaf .  . 

Swastika . 

Tim.  &  Hudso 
Timiskaming. 
Tretheway. .  . 
West  Dome.. , 


.  .04% 

03% 

.  .38% 

38% 

.  .50 

40 

!  !62 

6i 

.  .20 

.  .05 

04 

.  .02 

01 

,  .02 

01 

,  .02 

.80.00  75 

66 

16 

15 

!  !io 

65 

.  .05 

04 

Crows  Nest  Coal .  50 

International  C.  of  C.. . . . .  38 

McGillivray  Coal. ........  13 

Nicola  Valley  C.  of  C . 

Royal  Collieries .  ... 

Western  Coal  &  C. . . . . . . 

B. C.  Packers  com .  130 

Balfour  Patents . 

C. N.F.  Fisheries . 

Can.  Pgt.  S.  Lbr.  Co .  ... 

Capital  Furn.  Co . 

Col.  W,  P.  &  P.  Co . 

North  Shore  Ironworks . 

S.  S.  Isl.  Creamery .  7.50 

Vict.-Phoenix  Brew .  100 

B.C.  Perm.  Loan . 

Dominion  Trust  Co .  112 

G.  W.  Perm,  (a) .  127 

Pacific  Loan .  15 

Stewart  Land .  3 

Isl.  Investment  Co . 

B.C.  Copper . 

Can.  Consd.  S.  &  R . 

Granby .  75 

Coronation  Gold . 

Kootenay  Gold . 

Lucky  Jim  Zinc . 

Nugget  Gold .  20 

Rambler  Cariboo .  25 

Standard  Lead .  1.6'J 

San  Juan  Mfg.  Co . 

Van  Valdez  M.  Co . 

Glacier  Creek .  2 

Portland  Canal .  l}4 

Red  Cliff . 

Stewart  M.  &  D . 

Klaskino  Gold . 

Snowstorm .  24 

Slocan  Star .  35 

American  Marconi . 

Canadian  Marconi .  1..50 

Vic.  Steam  Laundry . 

NEW  YORK  STOCKS. 


RAILWAY  EARNINGS 


CANADIAN  PACIFIC  RAILWAY. 

Jan.  1914  1913  Decrease 

-OSS _ $7,916,216  $9,679,606  1,763,390 

Bt .  1,000,174  1,663,373  662,199 

Feb. 

•OSS - $7,694,172  $9,747,688  2,153,613 

Bt .  1,471,576  2,520,068  1,048,492 


SHERBROOKE  RAILWAY  A  POWRR 

8  moa.  to  Feb.  28 


I  Gross .... 
Expenses. 
Net . 


1914 

1913 

1912 

$98,295 

$81,254 

$56,816 

62,044 

51,202 

35,945 

36,251 

30,051 

20,871 

WATER  A  POWER. 

1914 

. . .  $72,791 

73,53$ 

ILLINOIS  TRACTION. 


Net .  1,471,576  2,520,068  1,048,492  1L.L.1WUIS  J 

March  Not  1914 

Gross .  9,447,461  11,111,892  1,664,431  Jan......  $306,865 

Net .  3,099,238  3,855,416  756,178  Feb .  253,958 

9  mos.  to  Mar.  31  Marob .  . .  266,166 

Gross...  .100.244,012  104,065,377  3,821,365  f1WltR1Vir44  I 

Net .  32,782,425  35,169,011  2,386,586  iwvjiMniisss  j 

April?...  2,237,000  2,623,000  386,000 

April  14..  2,234,000  2,645,000  411,000  ^Output  1914 


April  21 . 
April  30 . 
May  7.  . 
May  14. 
May  21 . 


2,234,000  2,645,000 
2,100,000  2,695,000 
2,860,000  3,513,000 
2,119,000  2,572,000 
2,233,000  2,627,000 
2,199;000  2,663,000 


^ay21..  2,199;000  2,663,000  464,000 

CANADIAN  NORTHERN  RAILWAY. 

Net  1914  1913  Increase 


Not  1914  1913  InoresM 

,664,431  Jan......  $306,865  $278,036  28,829 

756,178  Feb .  253,968  215,395  2,563 

March .  . .  266,166  251,936  14,230 

INVERNESS  RY.  AND  CO. 

, OOP, OOP  _ 

386  OOO  * 

411000  Output  1914  1913  Increase 

69.5  MO  Feb 17,830  17,266  564 

653  MO  March...  21,981  17,995  3,986 

453  ^  July  1.  1913.  March  31,  1914 
394!^  Aggregate  214,033  203,633  10,4M 

464;0M  NORTHERN  OHIO  TRACTION  * 
-WAY.  LIGHT. 


Net  1914  1913 

Jan .  $352, 9M  279,200 

Feb .  238, 6M  268, 5M 

March,  .t  360,400  431,500 

k*  April 

Gross.  ...  1,610,0M  1,745,3M 

Net.. -  414, 2M  503, IM 

Mileage..  4,670  4,297 

May  7 .  .  .  423.0M  472, MO 

May  14  .  407,2M  480, 2M 

May  2!  ..  369, 3M  507,3M 

Julv  1 — 

May  21 .  •20,603,6M  30.042, 9(M) 
•Increase. 


ncrease 

82.7M  . 

29,900 

71,100 

slirpius^:; 


.Ian.  1-May  14 
,  'nnA  Gross ....  $9 


1914 

$99,669 

93,128 

105,388 

298,185 

148,361 


1913 

$95,215 

84,441 

79,739 

259,396 

124,314 


49,0M 
73,0M 
138,  IM 


$950,656  $871,648 

DETROIT  UNITED 


i;i8,lt)0  Net 
560,700  Feb! 


GRAND  TRUNK  RAILWAY. 


1914 

$267,457 

228,584 

281,732 

938,565 


01/  ^  i'iarcu 

,  “  J*  Gross .  . . , 

>0  Net . 

3  mos. 
Gross .  .  . , 
-(>  Net . 


1914 

£703,  IM 
197, OM 


1913 

£767,  IM 
194,000 


Decrease 

£54,000 


March.  .  .  281,73 

April .  938, 5( 

Jan. 1- 

May  14  4,138,818 
3  mos. 


1913 
306,832 
276,164 
345,834 
1  976,367 

4,367,814 


Inerease 

$4,454 

8,687 

25,649 


Decrease 
39.375 
47,580 
304,761 
'  37,802 


INVESTMENT  YIELDS. 


April  7. . 
April  14. 
April  21 . 
April  30. 
May  7 .  .  , 
May  14 .  . 
May  21 . 
•Increa 


1,852,450  l,9f?,7M 


1.041.360  1,024,125 
1,025,515  1,057.638 
993,502  1,080,348 
1,315,790  1,523,144 
978.178  1,060,639 
94.5,082  1,104,297 

963,587  1.069,06.5 


Gro.T 


2,755,492  2,913,589  2,468,211 

777,773  928,829  831,816 

Total  inc .  856,912  987,450  881,701 

Chg8.&  tax  541,522  537,413  637,185 

17  235  Surplus...  315,390  450,037  344,536 

32!l24  CALGARY  POWER. 

S6.846  Net  1914  1913  Increase 

Feb .  $9,923  9,610  313 

Juu-  &  Feb.  21,273  19,947  1,420 

lo9<2lo  _  _  -  — 

105,478  CAPE  BRETON  ELECTRIC. 

(Furnished  by  J.  M.  Robinson  St  Sons) 


The  following  table  shows  the  price,  divi-  •Increase  •  .  ,  . 

dend  rate  and  investment  yield  of  the  _ _ _ 

leading  stocks  listed  on  the  New  York  CANADA  ATLANTIC  RAILWAY  COi 


1.59,215 

105,478 


The  table  shows  the  price,  dividend  rate  Go.: 
and  investment  yield  of  etooks  listed  on  the  A„ai 
Montreal  and  Toronto  Stock  Exchanges,  Amer!  Smelting .  . ." ! ! 
based  on  Wednesday  evening  quotations:  Amer.  Sugar . . 


Stock  Exchange,  based  on  Thursday  closing  '  March 
quotations  furnished  by  Jenks,  Gwynne  &  Gross.  .  . 
Co. :  '  Deficit .  . 

Rate  Price  Yield  3  mos. 

Amal.  Copper .  6  73  8.21  Gross... 

Amer.  Smelting .  4  63*4  6.30  Deficit.. 


snowstorm .  ...  Dly 

Standard  Lead .  1.60  1.80  Amo.  ....r  7 

Stewart  Land .  ^ .  I 

Red  Cliff  Min.  Co .  10  .  t 

Western  Union  Fire .  B  enm .  7 

White  Island  Sulphur .  1.25  ...  r.’ ,1  .  I 

Wnrlfl  Riiilrlinir  BUrt,  I*.  N.,  OOm .  6 

world  Building .  ...  Burt.  F.  N.,  pref .  7 

Canada  Car,  com .  4 

MARITIME  PROVINCE  PRICES  Canada  Cement,  pref...  7 

-  Can.  Cottons,  pref .  6 

Current  prices  of  Maritime  Province  Electric. . .  7 

securities,  furnished  by  Eastern  Securities  x®”-  *  Pf®‘ .  7 

Company,  157  St.  James  St.,  Montreal.  o  . 

Can.  Per.  M.  Corp .  10 

Stocks.  City  Dairy,  com .  8 

Asked  Bid  City  Dairy,  pref .  7 


Acadia  Fire  Insurance  Co. . . . 

Acadia  Sugar,  pref . 

Acadia  Sugar,  ordinary . 

Braudram-Henderson,  com . . 


Eastern  Trust  Co. 


Maritime  Tel.  &  Tel.,  com. . 


Nova  Scotia  Car,  1st  pref .... 
Nova  Scotia  Car,  2nd  pref. . . . 
Nova  Scotia  Car,  3rd  pref .... 


Nova  Scotia  Clay  Works,  com 
Nova  Scotia  Underwear,  preL 
Nova  Scotia  Underwear,  com 


Trinidad  Electric .  73 

Trinidad  Cons.  Tel.,  com .  30 

Bonds 


96 

90 

97 

95 

6.5 

60 

30 

25 

75 

70 

150 

145 

160 

155 

100 

98 

125 

115 

90 

102% 

115 

lia 

94 

88 

70 

60 

40 

30 

20 

94 

89 

30 

25 

98 

94 

40 

100 

97 

65 

60 

Brandram-Henderson  6’s.  . , . 

97% 

95 

Cape  Breton  Electric  5’s . 

95% 

Camaguey  5’8 . 

87 

Eastern  Car  Bonds  6% . 

100 

97 

Maritime  Tel.  &  Tel.  6’s . 

105 

103 

Maine  &  N.  B.  Electrical  Pwr. 

Co.  Debenture  6% . 

102 

99 

N.S.  Steel,  1st  Mortgage  5’s . . 

89 

88% 

N.S.  Steel  6%  Deben.  Stock..., 

98 

97 

Porto  Rico  Railway  5's . 

85 

82 

Porto  Rico  Telephone  7’s . 

Stanfields  Limited  6’s . 

105 

100 

100 

95 

Trinidad  Electric  5’s . 

87 

84 

Trinidad  Telephone  G’s . 

100 

97 

N.S.  Steel  6%  Deben.  Stock...,  98  97  Nova  Scotia,  com .  6 

Porto  Rico  Railway  5's .  8.5  82  Nova  Scotia,  pref .  8 

Porto  Rico  Telephone  7’s .  105  100  Ogilvie.  com .  8 

Stanfields  Limited  6’s .  100  95  Ogilvie,  pref .  7 

Trinidad  Electric  5’s .  87  84  Ottawa  Power .  8 

Trinidad  Telephone  6’8 .  100  97  Penmans,  com .  4 

- - —  Penmans,  pref .  6 

MONTREAL  UNLISTED.  Pacific  Burt,  pref .  7 

-  Pacific  Burt,  com .  2 

The  week’s  record  of  price  of  stock  and  *  2*^* . .  8 

bonds  of  the  unlisted  department  of  the  K*®*"®®**  Paper,  pref .  7 

Montreal  Stock  Exchange,  from  Saturday  2®*^®*^®’  . 

G*-®®®-  pref'  ‘ "  7 

shields  &  Co.  oawyer  Massey ,  prM. ...  7 

Week  Latest  ’  I 

High  Low  Asked  Bid  St.  Lawr.  &  Ch.  Nav.. . .  7 


Asbestos  Corp. . 
Aeb.  Corp,  pref . 
Brit.  Can.  Can  . 
Ca.  C’l&Coke. 

Can.  Felt . 

Can.  Felt,  pref. . 
Ca.  Pao.  Notes 
Mex.  Mah(»any 
Mex.  Nor.  Pwr. 
Mtl.  Tr,  &  Pwr. 
National  Brick. 
Wayag^amsusk.  . 
West  Can.  Pwr. 


Pore.  Crown. 


Asbestos  Bonds. 
Can.  Power.  . . . 
Mex.  Nor.  pwr. 

Nat.  Brick . 

Nat.  Steel . 

Wayagamaok.  . 


Can.  Pao.  Ry .  10  198 

Can.  Per.  M.  Corp .  10  191 

City  Dairy,  com .  8  IM 

Bid  City  Dairy,  pref .  7  IM 

90  Converters .  4  39 

9.5  Consumers’  Gaa .  10  180 

60  Crown  Reserve . 24  130 

25  Detroit  Ry .  6  67 

70  Dominion  Bridge .  8  113 

145  Dom.  Canners.  com. . . . .  6  46 

155  Dom.  Canners,  pref .  7  8.5 

98  Dom.  Coal,  pref. .  7  102 

115  Dom.  Iron,  pref .  7  70 

. .  Dom.  Textile,  com .  6  75 

Dom.  Textile,  pref .  7  IM 

113  Dominion  Trust .  8  112 

88  Duluth  Sup .  4  63 

60  Goodwins,  pref .  7  81 

30  Halifax  Ry .  8  160 

Ham.  Prov.  &  Loan. ...  7  137 

89  Hillorest,  pref .  7  87 

25  H.  &  E.  L.  &  8av. .  11  210 

94  Hollinger .  39  17.00 

Illinois,  pref .  6  92 

97  Lake  of  Woods .  8  127 

60  Lake  of  Woods,  pref. ...  7  120 

. .  La  Rose .  10  1 . 40 

..  Laurentide .  8  180 

Maple  Leaf,  pref .  7  92 

Monarch,  pref .  7  63 

95  Montreal  Power .  10  222 

. .  Montreal  Cottons,  pref..  7  IM 

Montreal  Cottons,  com..  4  51 

97  Mackay,  com .  .5  83 

03  Mackay,  pref .  4  63 

Minn.  &  St.  Paul  Ry.. . .  7  122 

99  Nat.  Trust  Co .  10  225 

88 Nipissing .  20  6.00 

97  Nova  Scotia,  com .  6  58 

82  Nova  Scotia,  pref .  8  120 

00  Ogilvie.  com .  8  117 

95  Ogilvie,  pref .  7  114 

84  Ottawa  Power .  8  147 

97  Penmans,  com .  4  51 

Penmans,  pref .  6  83 

Porto  Rico .  4  61 

Pacific  Burt,  pref .  7  84 

Pacific  Burt,  com .  2  31 

and  *^*®J*-  &  8  99 

Riordan  Paper,  prof .  7  146 

rdav  RoKers.  ®om .  10  108 

•een-  Rogers,  pref .  7  IM 

Sawyer-Massey,  prof. ...  7  82 

.  Sher.-Williams.  pref .  7  97 

Dj  J  St.  Lawr.  &  Ch.  Nav., . .  7  ]03 

“  Shawinigan .  6  133 

Shredded  Wheat .  6  89 

Shredded  Wheat,  pref.. .  6  93 

Steel  of  Can.,  pref. .  7  75 

Toronto  Paper.- .  6  68 

Toronto  Ry .  8  131 


ions:  Amer.  Sugar . 7 

Atchison .  6 

Yield  Atlan.  Coast  Line .  7 

12.06  Balt.  &  Ohio .  6 

5,44  Chic.  Mil.  &  St.  PI .  5 

7,67  Brooklyn  R.  T .  6 

5.46  Ches.  &  Ohio .  4 

7,89  Chic.  &  North  West.  ,  7 

7.60  Consolidated  Gas .  6 

7,40  General  Electric .  8 

7.00  Illinois  Central .  5 

7.77  Lehigh  Valley .  10 

8.00  Louis.  &  Nash .  7 

6.73  New  York  Central .  5 

8.13  Norfolk  &  Western .  6 

5.05  Pennsylvania .  6 

5.23  Northern  Pacific .  7 

8 . 00  Reading .  8 

7.00  Southern  Pacific .  6 

10.25  Southern  Ry.  pref .  5 

6.56  Union  Pacific .  8 

18.46  U.  S.  Rubber .  8 

8.95  U.  S.  Steel . 5 

7.07  Western  Union . .  4 

13.04  - -r- 

8  23  WINNIPEG. 


For  week  ending  May  20,  1914. 

High  Low 


1914 
$39, 5M 
3.100 

106,2.50 

13.850 


1013 

$41,3M 

7M 

112,2M 

10,300 


Jan. 

Gross.  .  . 
March 


1914 
$  29,798 
1914 


1913 
$  31,835 
1913 


Ineraase 
$  2,037 
Increase 


GRAND  TRUNK  WESTERN. 


6  50  Gross _  $126, 3M 


1913 

$124,9M 

10,3M 


4  95  Net .  5.0M  10,3M  5 

6  43  3  mos. 

7  65  Gross -  .3.39,750  3.52,5M  ^12 

5  28  Deflnit  l.OM  t20,850  •21, 

4  68  tSurpluB.  *Increaae. 

5  36  DETROIT,  GRAND  HAVEN  & 

i  46  MILWAUKEE. 


•12,750 

•21,850 


Gross .... 

$26,550 

$28,099 

$•1,548 

Op.  exp  & 

taxes. .  . 

16.357 

15.965 

391 

Net . 

$10,192 

12,133 

•1,940 

Int.  chgs.. 

5,249 

4,891 

357 

Balance .  . 

4,943 

7,241 

•2,298 

Bond  Sink. 

and  imp. 

funds.  . 

1,190 

1,190 

, 

Balance.  . 

3.753 

6,051 

•2,298 

MISSISSIPPI  RIVER  POWER 

CO. 

Gross 

OP.  exp. 

Net 

Feb.,  1914 

$123,971 

$24,844 

$99,127 

March.  .  . 

131,037 

23,831 

107,205 

3  mos.  ’14 

383,497 

70,120 

311,377 

93  5.36  SXit' 

105^  5  68  “®2  mos 
111%  5  36  GroM 
111,%  6.30  dXh' 

165%  4.83  t  Surplus 

94%  6.35  Tfiurpius. 

80  6.25  \To-nV 


”  "  March 
'Jl '  2?  Gross ; . . , 

4  75  Defloit..,. 
7.90  3  mog. 

6 . 30  Gross .... 
Deficit.  . . 
•Increase. 


£33, .5.50 
11,000 

£.32,8.50 

7,800 

•£7 

•3,200 

72,650  71,500 

15,800  13,400 

•  Increase. 

•1,600 

•2,400 

1914 

$40,100 

6,350 

1913 

$38,000 

6,650 

Decrease 

$•2,100 

.300 

1 12,750 
22.150 

109,050 

20,050 

*3.700 

*2,100 

INTERNATIONAL  LIGHT  &  POWER. 

Earnin$s  of  Siibsidliary  Companies. 

9  mos.  to 
March  Mar.  31  ’14 

Gross .  £10,669  £92,609 

Op.  expenses .  7,623  59,359 

Net .  3,048  33,250 

Interest .  1,250  11,250 

Surplus .  1,796  22,000 

Pref.  dividend .  1,027  9,243 

Balance  avail .  769  12,757 

MONTEREY  RY.  LIGHT  &  POWER 


2 -1^9  Can.  Fire  Investment..  ...  ...  155 

6  Can.  Landed  National 

o'un  Investment . 

8-^  Com.  L.  N.  Trust .  102  102  102 

f  Y”  Gt.  West  Perm.  Loan 

"•JX  and  Savings .  128  126  128 

"  Jn  Home  Invest  &  Svgs. . .  137  135  13.5 

Nor.  Mtge.  Co.,  of  Can. 

“  47  .  120  120  120 

9  Standard  Trusts .  170  160  160 

5  ■  gX  Northern  Crown  Bank . 

_V  Empire  Loan . 

O®®-  Fire  Ins . 

I  cn  Traders  Bldg  Assn . 

7  89  Lucky  Jim . j:  . 

7  M  THE  METAL  MARKET. 

7.84  - 

6  34  Current  prices  up  to  Thursday  evening 


MINN.,  ST.  PAUL  &  STE.  MARIE.  March...  55,383  71,488  16,10$ 

„  Feb.  DULUTH-SUPERIOR. 

Gross..,..  $l,05g,800  $1,344,456  1,051,287  I914  1913  increase 

^  96,442  313,321  228,485  March...  $108,110  $99,135  $8,864 

Gross..’..  13,278,461  14,618,61111,306,792  107,392  99,o74  7,188 

Net.. -  4,093,045  6,M6,526  4,736,137  PORTO  RICO  RAILWAYS  LIMITED. 


Feb. 

Gross.  .  . 

Net . 

8  mos. 
Gross .  .  . 
Net . 


Chicago  Division. 


$810,679 

190,063 


*740,112  Feb......  $32,871 


190,063  205,790  175,421  March 

7,154,332  7,222,365  6,198,932 

1,949,542  2,247,784  1,616,970  NeL  .  .  ! 


PUBUC  UTILITIES 


BRAZILIAN  TRACTION 


4  mos. 
Gross .... 

Net . 

•  Decrease. 


290,097 

127,452 


1914 

33,178 

34,117 


281,179 

129,572 


Increase 

307 

1,735 


KAMINISTIQUIA  POWER. 


Surplus .  16,150 


$23,937  $21,519 


6  73  fP®®^“-^,,9Uoted  for  The  Financial  Times  Gross!  .  . .  $2,017,530  $1,912,955  $104,575 


4!  44  8y  W.  Flatow,  Board  of  Trade  Building. 

16.66  Copper  Per  IM  Ibi 

10.34  Prime  Lake .  14,5 

6 . 67  Electrolytic .  14.2 

6.83  Casting .  14.0 

6.14  Lead, .  4.6 

5.44  Tin,  Straits .  32.5 

7.84  Spelter,  Prime  Virgin .  5.0 

7.22  Antimony,  ReguJus .  6.5 

6. .55  Pittsburg,  No.  2,  foundry. . .  13.90-14.40  |  Net..  . 
8.33  Cleveland,  No.  2,  foundry. . .  14.2 


>  Building.  1,179,626  1,013,483 

Per  IM  lbs.  Feb. 

14,50  Gross - $1,882,417  $1,821,715 

14. -20  Net .  1,035,252  982,015 

14.00  March 


14.00  March 
4.60  .Gross.  . , 

32.50  Net . 

5.00  April 


$60,702 

58,287 


Net .  96,010 

Surplus .  67,203 

HAVANA  ELECTRIC. 


1,982,977 

1,135,164 


1,977,297 

1,068,637 


May  24 .  52,032 

.5,680  Jan.  1- 
56,527  May  24  1,121,495 


DecreeM 

16,032 


6.50  Gros .  $1,006,887  $1,933,317 


6.30  Ikon  and  Steel  Products 


14.25 
Per  100  lbs. 


Billets  and  Sheet  Bars . 20.00-21 . 00  May  9 . 

Del  Pittsburg .  .  May  ]£ 


103%  103% 


9.25  Bessemer  Steel  Rails. 

7 .  M  Standard  Sections,  Milk _ _  1.25 

8 . 53  Iron  Bars,  Chicago .  1 . 10- .... 

7.21  Steel  Bars,  Chicago. .  1.28-1.30 


DIVIDEND  PAYMENTS. 


Quarterly 

rate 


May  16. . 

•  decrease. 


438,0M 

461,0.38 

464.280 


1,029,163 

428,675 

454,430 

449,1.54 


$26,430 

50,074 


MEXICAN  LIGHT  &  POWER. 


Net. 

1914 

1913 

Increase 

Jan . 

$630,142 

$612,587 

$17,5,55 

Feb . 

607,232 

548,672 

58,560 

Mar . 

620.612 

.501,.528 

119,084 

April . 

609,142 

.583,184 

25,958 

INDUSTRIAL 


C.N.R.  PRAIRIE  LANDS. 


MEXICO  TRAMWAYS  CO. 


Bonds 

51  51 


76%  76%  77 


Tramway  Deb .  6  78 

■4  Tooke,  pref .  7  80 

3QU  Tuokett  Tob.,  pref .  7  92 

Twin  City .  6  107 

oQLx  Winnipeg  Ry .  12  195 

West  Kootenay .  4  93 

West  Kootenay,  pref. ...  7  104 

83  TENDERS  CALLED 


5 .  M  Bk.  Commerce . 

6  41  R.  &  0 .  2% 

o-e  Dora.  Tea  tile .  1 

0.75  Royal  Bank .  .3% 

7.52  Home  Bank . 

R  6n  Bk.  Ottawa .  .3% 

a  aa  Union  Bank .  2% 

O  OO  Inter.  Mill  pref . 

4 . 30  Kerr  Lake .  6% 

6  73  Quebec  Bank .  I  *4% 

Ogilvie  pref .  lii% 

,  Peterson  Lake .  1  ^4% 

Bk.  Hamilton .......  3% 

Bk.  Hochelaga. .  ,  2H% 

Detroit  United .  I 

,  ,  Bank  of  Toronto ....  2*4 


rate  Payable 
1%  May  31 
2%  June  2 
1  'A%  .lune  2 
.3%  June  1 
l?i%  .lune  1 
.3%  June  1 
2%  June  1 
June  I 
6%  June  15 
I  H%  June  1 
1  H%  June  1 
1  h%  June  1 
.3%  June  1 
2H%  June  I 
I  H%  June  I 
2*4  June  I 


Net, 

1914 

1913 

Increase 

Jan . 

$285,348 

$291,376 

•6,028 

Feb . 

262,946 

140,733 

116,213 

Mar .... 

307,786 

327,644 

*19,858 

April. . . . 

296,032 

323,693 

*27,661 

Land  unsold,  acres. . .  67,000 

LAKE  SUPERIOR  CORPORATION. 

1914  1913  Increase 

9  mos.  to  March  31 

Net . $1,633,934  $1,613,175  $20,759 


June  1 
AIrv  18 

May  20  Net.  1914  1913 

.  $156,493  $161,965 

mII  16  Feb .  $137,873  $142,534 

May  16  March.,.  141,419  139,066 

May  16  •  decrease. 

A^r.  .10 

May  11  TORONTO  RAILWAY. 

May  ;io  Gross  1914  1913 


•  Decrease. 

Income  from  investments  not  included. 

WINNIPEG  ELECTRIC. 


March...  1M,681 

Oct.  1-Mar.  31 
Gross _  640,348 


1913 

S68,‘235 

81,701 


Inoreaee 

$67,090 

18,980 

349.66$ 


The  government  has  issued  calls  for  ik  Montreal  2  4+i  j 


tenders  as  follows: — 

Drill  Hall,  Napanee,  Ont. 
Friday,  June  5,  at  4  o’clock. 


Canadian  Car  com. 
-Tenders  to  Superior .  .  . 


Rr>  I  Crown  Reserve .  2% 

.  t^.  Lies- I  Nlurri^y  Bi^y .  1H% 


2  h.y.  June  2 
10+2  A  June  15 


BANK  STOCK  YIELDS. 


roehers.  Department  of  Public  Works.  c.P.R.  com 

Section  No.  3,  Severn  Division  Trent  S!?,' 

Canal.— Tenders  to  Thursday,  June  18,  at  Nati^a^Bric^?.  f :  iU%  J^e  is 

12  noon.  L.  K.  Jones,  Dept.  Railways  and  Crown  Reserve .  2%  June  15 

Canals.  Ottawa.  P''®*’ -  ' 


Increase 
$  4,.528 


CAN.  WEST  a.UMBER  CO. 


•$4,661  Gross. 
2,353 


1st  quar.1914  1913 

-OSS _ $447,098  831,362 

DOMINION  COAL. 


Output ,  _  1914 


May  30 


Increase  ' 
«‘>o  -.luo  iviar  . 


Price 

Div, 

Yield 

B.N.A . 

.  149 

8 

5.40 

Commerce . 

.  204 

10-1-1 

6.39 

Dominion . 

.  229 

12-4-2 

6.11 

Hamilton . 

.  202 

12 

5  94 

Hochelaga . 

9 

5.96 

Imperial . 

.  214 

12 

5.60 

Merchants . 

10 

5.31 

Metropolitan . 

10 

4.87 

Molsons . 

11 

5.55 

Montreal . 

.  240 

10-1-2 

6.00 

Nationale . 

.  132 

8 

6.06 

Nova  Scotia . 

.  264 

14 

5.45 

Ottawa . 

.  205 

12 

5.85 

Quebec . 

.  121 

7 

5.78 

Royal . 

12 

5.42 

Standard . 

13 

6.00 

Toronto . 

.  207 

11+1 

5.79 

Union . 

.  143 

8+1 

6.29 

Canals.  Ottawa.  P'^ef - 

Wood  Limit  on  Frederickhouse  and  Mmitr^  Cot  com.' '. 
Abitibi  Rivers. — Tenders  to  W.  H.  Hearst,  Montreal  Cot",  pref. 


Jan . 

$501,843 

$472,461 

$29,382 

Feb . 

461,274 

4.34,380 

20,894 

March . . . 

400,643 

366,703 

33,940 

April . 

501,435 

476,640 

24,795 

TWIN  CITY 

TRACTION. 

March 

1914 

1913 

1912 

379,040 

318,000 

358,349 

408,931 


1913 

414,785 

300,000 

407,324 

437,133 


Allan  Water  River  Wooa  Limit. 


Dom.  Power.  &  Trans. 
I.  pref . 


to  Wednesday,  July  15.  W.  H.  Hearst, 


3%  h.y.  June  1 


forests  and  Mines,  Tor- 


5-60  Timber  Sale. — Tenders  to  July  15, 
®  H.  Hearst,  Toronto. 


Mackay  pref .  1%  July 

Mackay  com .  1  }4%-  July 

Dominion  Bank .  3%  July 


Dominion  Bank .  3% 

w  Duluth  Superior .  ICi 

*  Dominion  Trust .  2% 

Molsons  Bank .  2  fi 


Sale  of  Pine  Timber  on  Metagami  Indian  Tri-city  Ry.  .  ih%  July 


-Tenders  to  July 


H.  Buffalo  Mines .  6% 


L*nd8,  Forests  and  No*r  &  p“pfd '  3%^"  July  11 


Station  at  Quebec. — Tenders  to  June  2, 

2  o’clock.  R.  E.  Ryan,  secretary  of  tho 
bmmissioners  of  the  Transcontinental 

Shawanaga  Timber. — Tenders  to  July  2.  THE 


Br.  Columbia  Canning 

. 2)i%p.a.  .lune  2 

West  Kootenay,  com .  1  H%  June  1 

Freeman's  Ltd .  2%  June  1 


Jtmo  1  .  ■  *  ■ 

May  20  April . 

May  30  rru; 

May  30  *  ” 

June  6  March 

June  5 

May  31  Gross .... 
.  Net . 

May  30  V 

May  10  3  nios.  grs. 
June  10  Net . 

,\®  Surplus. . . 
June  20 

June  20  .  Gross 

June  13  April . 

June  15  Mftv  7 

June  i?  Jan.  1—  , 
June  30  May  14.  .  , 


DOMINION  STEEL. 


$751,175 

339,153 


Output 
Pig  iron .... 
Steel  ingots. . 
Rails . . 


DeerMM* 
384,  $64 


Decrease 

35,745 

18,606 

48,975 

•28,202 


Ap.  1914 
20,971 

26,444 


339,163  345,261  310,189  Sr"” . 

106,517  105,912  167,110  . 

2,177,026  2,036,4.55  1,911,611  Other  products . 


960,027 

284,642 

735,427 

171,704 

171,760 


941,077 

242,639 

690,436 

160,189 

160,578 


856,550  BRIT 
430,313  Groa 
Increase  March 
44,991 
11,514 

11,182  Mon 


Thornten.  Davidson  &  Co.  1 — Everything  con¬ 
sidered,  borrowers  at  present  rates  are  not  disimsed 
to  be  very  critical.  It  isgenerally  felt  that,  aside 


XVibll  W  Ck  V  y  VFVvAWCbv  _  _ 

Shawanaga  Timber. — Tenders  to  July  2.  THE  SILVER  MARKET. 

D.  C.  Scott,  deputy  superintendent  general  - ; - 

of  Indian  affairs,  Ottawa.  Rcnardlng  the  sliver  supply  Samuel  Montagu  & 

Construction  of  an  extension  to  drill  hall  Co..in  their  latest  circuit  call  attention  to  the  posi- 
nt  Mevriclrvillfi  Oni  Tondava  in  Tuna  A  Mexico  as  a  producer.  Out  of  evpry  1,000 

at  MemcKviiie,  unt.  Traders  to  June  4.  ounces,  accoidlng  to  thU  calculation.  350  have  their 


Gross 

!  Jan . 

Feb.. ... 
Mar. . . . 
April. . . . 


3,332,573  3,027,935 

SHAWINIGAN. 


BRITISH  COLUMBIA  BREWERIRS. 

Gross  1914  1913  Deoreage 

March .  .  .  $73,000  $76,560  $3,560 

NOVA  SCOTIA  STEEL. 

Monthly  outjiuts  of  Nova  Sootia  St4el-& 
Coal  Company  in  1914  compare  as  follows: 

Jan.  March  Abril 
Ore  mined .  43,000  47,917  48,771 


1914 

$141,000 

141,650 

141,815 

141,880 


1913 

$131,200 

132,025 

132,240 

133,786 


Increase 


BRITISH  COLUMBIA  BLEgTRIC. 


g  eoK  . 

o’eve  Steel  ingots . . . 
Finishing . 

8,0»0  ghipp^. . 

IC.  Coke . . 


Advices  from  Ottawa  state  that  Hon.  Frank  ttom  all  other  considerations,  the  time  has  not  yet 
Cochrane,  minister  of  railways,  has  approved  the  arrived  to  give  encouragement  to  the  stock  markets, 
rente  maps  of  the  Edmonton.  Dunvegan  A  British  When  confidence  is  restored,  no  doupt  It  will  be 
CtHumbla  Railway.  This  line  is  being  built  by  J.  D.  indicated  by  a  fall  in  rates,  and  until  it  is  restored. 


route  maps  or  tne  itamonton.  uunvegan  ft  British  When  confidence  Is  restored,  no  doupt  It  will  be 
CtHumbla  Railway.  This  line  is  being  built  by  J.  D.  indicated  by  a  fall  in  rates,  and  until  it  is  restored, 
McArthur,  of  Winnipeg,  who  is  also  president  of  the  anything  In  the  nature  of  a  rise  in  the  stock  market 
company.  wlU  prova  prematura. 


B  Victor  E.  Mitchell,  K.C.,  has  returned  ^trtha  tod  Europe 
i  from  a  two  month’s  hoUdliy  in  England  and  ^eS??A!tlio^SS 


thus  making  762  ounces  or  over  76  per  cent,  from 
Nwtb  Amencaalooe.  Of  the  2.3$  ounces  rer^ning 
Australia  and  Europe  each  produce  75.ouncea.  South 
and.  CentrtJ.  Ammea  62,  Asia  22  and  Africa  4 


Scotland, 


ounce*. ;  Altlidush-Asla  o 
it  absorbs  atorMban  500 


DUBCM  avanryaar. 


Net. 

1914 

1913 

I ncrease 

Jan. ... 

$215,956 

$199,468 

$16,488 

Feb. .  . . 

190,255 

175,517 

14,738 

March . 

.  ’  201,244 

-  199,826 

1,418 

3  mos 

to  Mar.  31 

Gross-,- . 

. ,  6,752,082 

6,402,921 

349,161 

'Notw... 

,«  ;  1,828,869,. 

1.826.664 

2,195 

MILK  PRODUCTS  OF  CANADA. 

The  Milk  Products  Company,  of  Carntda, 
Limited,  will  locate  head  offices  in  Toronto. 
It  has  a  capital  of  $200,000,  and  propo«»d 
to  engage  in  a  general  dairy  and  mannfaia* 
turing  business. 


r 


THE  FINANCIAL  TIMES,  rvlONTREAL^  ,  SATUKDAY,  MAY  30,  1914. 


ANNUAL  MEETING  OF  THE  I  THE  FUTURE  POSSIBILITIES  OF  CHOPTHEROOSTER’SiSCOTCH  BANKER 

SOMINION  STEE  CORPORATION  AGRICULTURE  IN  CANADA  INVOLVE  HEADOFFANDSAVE  PRAISES  CANADA 
IN  MONTREAL  WELL  ATTENDED  TILLAGE  OF  441  MILLION  ACRES  A  MILUON  DOLLARS  AND  HER  LEADERS 


President  J.  H.  Plummer  made  Keassuring  Statement  Regarding 
Dividend  on  Preferred  Stock  and  also  Outlined  a  Frof.cscd 
New  Policy  Mith  Regard -to  the  Management  of  flic  Affairs  cf 
the  Corporation— Quarterly  Statements  to  be  Abcndcncd  in 
Favor  of  Half  Yearly  Statements. 

With  a  larjn'  end  rnprn-on.a.ive  paiherinp  (,i’  elu  roholdnr*  in  K.'.ordr n< ••  Ihn  arriir.! 
Bieetinjf  of  the  Dorrin:i;n  K.eel  Corporation  was  held  on  May  I'S  in  .\*oi’'. real.  F'resident 
J.  H.  Plummer  presided,  and  most  <,r  the  direr  v  t  re  i>te:ert  ireludict:  Sir  U  illiam 
Van  Horne,  (’ol.  Sir  Fienry  F’ollatt.  Sena.trs  David  .Mi’ekeer,  Ffohert  Jlr.ekcy  ai'd  H. 
Dandurand.  William  MseMn>;er  and  I'rederiek  Nirhi!!-'. 

The  annual  report  whirh  wa.s  ial.cn  .as  read  was  as  -.llovis: 

‘‘Your  Direetors  submit  herewith  the  ('rm.'-olitlf  .ed  ITalnrer“  .SI  »■(“!  us  at  iJlst  March, 
l914,  topether  wi.h  the  F’lotit  and  Less  Acroni.t  .'or  .he  \eur  endinp  on  .hri  datr'. 

EarniniLR  for  the  Venr.  -- The  ret  earnirps  t’  .he  ('orpora-lion  and  iis  eorsli'.uent 
companies  for  .he  year  anirninted  to  .?4,'14‘2.(Kil .S‘J.  cut  o,’  which  SSOiLSSLI.LlO  was  s-et  rsicc 
for  fiepreciation.  sinkinp  funds,  etc.  After  providing  .’or  all  charges  and  dividends,  incliirl- 


Land  Susceptible  of  Tillage  is  31  Per  Cent,  of  Area  of  the  Nine  Prov-  Live  Stock  Department  Estimates  Speaks  of  Recent  “Fierce  Light  of 


inces,  Says  Census  and  Statistics  Monthly  Only  10  Per  Cent, 
of  Quebec  Province  can  be  Farmed  Land  at  Present  Occupied  | 
for  Farming  is  Only  7.18  Per  Cent,  of  the  Nine  Provinces,  and. 
Only  One-Third  of  that  is  Actually  Tilled.  i 


That  Loss  Arising  from  Storage 
of  Fertile  Eggs  Approximates  a 
Million  Dollars  Per  Annum  to 
the  Canadian  Farmer — Recom¬ 
mends  Decapitation  by  June  1. 


EarniniiR  for  the  Venr.  -  The  ret  cari’irp.<!  t’  .hr  ('orporp.lion  and  its  corsli'.ucn'.  torics  ina, 
companies  for  .he  year  amounted  to  .?4,44‘2.(Kil .S‘J.  rut  o,’  which  SSOt'L.SXLl.LlO  was  set  v^icv  j.,  likely  i 
for  oepreeiation.  sinking  funds,  etc.  After  providing  .’or  all  charges  and  dividend',  ineliid-  o(><.||pi(>(l. 
inp  a  dividend  o.'  J'9fiO.O:Fl  .00  on  ihe  (’omjiioii  .S.ewk  t  .  . he  (’orporalion,  the  Surplus  was  IGrrl; 

decrecsed  by  ,SS(>.10.').4.S.  The  reserv  e  funds  vv  ere  increased  during  I  he  year  Fiy  Sf84;4.  formed 

^  When  Ihe  directors  met  you  a.  Ihe  last  ain’tii.1  meeiirg  a  pro.sperous  business  fer  lh‘>  |  |i,at  | 


■Inquiries  are  frequently  reeeived  by  the  (’ensiis  and  Statisties  Office  as  to  what  , _ _ 

nmduht  of  land  iri '(’anada  is  capable  of  devotion  to  agrieulturo.  From  the  nature  of  the  i  r.  .  .1  •. 

,  .  .  .  ,  1  .  J  .  If  the  F.ive  Stock  Department  has  Its  way 

er.sq  H  IS  impossibU*  to  return  any  exact  reply,  as  Ihe  datado  not  exist  from  which  dehnite  ,  ...  ,  u-j.u 

.  ,  '  ,  ,  (Mianfirdeer will  cease  to  bid  the  sun  rise  in 

.‘-t.'1<'mrnt.s  e."n  he  ituade.  1  ,  ,  t  * 

.1  ,  ,  1  I  1  f  .1  IV  ■  •  1  11.1  ,  .  .  .  ( anada  after  .luno  1  next,  On  or  Fiefore 

Of  Ihe  total  land  area  of  Ihe  Dominion,  iil.c.ced  bv  the  most  recent  measurements  at  ,  ,  .  ,  ,  ...  .  1  .u 

,ww.  •  .1  .  .  1  I  I  ^  .1  ,  ithat  date  every  living  rooster  through  the 

2,.{0b..)02.tM)0  acres,  I.401,.ilb.0(M)  acres  in  the  total  land  area  of  Ihe  nine  provinces  as  at  _  .,,  ,  1111  1  i  j 

,  J  ,1  •  .  f.i  V  .U  .  rn  •.  •  /— ...i-.ioon  Dominion  will  have  had  his  head  chopped 

present  constituted:  I  he  remaining  rrea  consists  of  (  he  Northwest  Territories  (( (.L9i2.()00  ,  1  ■  ■  1  i_..„ _ 1 

I  .1  V-  ,  n-  •.  .....  I,..,...,.  m.  V.  ..  .  off;  ">ll  have  beim  plucked  and  drawn  and 

aeresi.  and  the  V  ukon  lernlory  1  l.vi,  1  l.LOOO  acres ).  The  Nort  h  west  a.nd  ^  iikon  rerri-  I  ,  •  .  i.  ^ 

lories  may  be  neglected  for  our  iircsciit  purpose,  since  110  appreciable  extenlof  land  I  here  in  !  have  assisted  In  the  farmer  s  eominissariat. 
is  likely  to  lie  devoted  to  agrieullure  liefore  .all  the  land  within  the  lirovinees  has  been  L'' , Department  estimates 


Criticism,”  and  Advises  British 
Investors  to  Keep  Open  Mind — 
Canada’s  Trouble  Came,  Like 
That  of  other  Countries,  From 
Balkan  War  Anxiety. 


If  the  l.ive  Stock  Department  has  its  way  |  In  a  recent  interview  Mr.  -John  Ferguson, 
(Mianticleer will  cease  to  bid  the  sun  rise  in  j  London  iiianagor  of  the  National  Bank  of 
t’anada  after  .June  1  next,  On  or  before  '  Seotaind  Lwhicli  celebrates  the  jubilee  of 
that  date  every  living  rooster  through  the  '  its  Londuh  office  this  year),  said  that  for 
Dominion  will  have  had  his  head  chopped  many  months  past,  the  fierce  light  of  eriti- 
off’;  will  have  beim  plucked  and  drawn  and  :  ei.sm  had  been  directed  on  (’nnadian  fin- 
have  assisted  In  the  farmer’s  eominissariat.  aneini  nfTairs,  scorching  alike  the  just  and 
For  tile  Live  Slock  Department  estimates  ^  t|),.  unjust,  and  he  would  urge  upon  all 

i-™..'-  'vi.»  in.er...cd 


^  .  .  >vi.»  in, ...... a 

I->rlv  in.  the  (Vnsus  .and  Statislie.s  Office  made,  for  the  use  of  the  then  newly-  7,,,;  ^  in  the  future  prosperity  of  the  great  Dom- 

formed  (oinmissioii  <u  (  onserviition.  .a  cautious  estimate  ot  the  area  within  the  provimu's  1  V  rouiio  iiu  ij-ini  c.ini  looui  'o'  .  .  ,  •  ,  .  .l 

that  was  possible  of  future  oeeiipation  as  farm  Inid,  which  estimate  was  based  partly  upon  I  a  dollar  saved  inion  to  ajiproaeli  consideration  of  the 


■with  that  <».’  the  previous  year: 
Co.vi.  C'oMPAXv: 

Cape  Breton  (’ollieries . 

Cumberland  (’ollieries . 


Total  coal  mined . . 

Steki.  Comc.v.w: 

Ore  mined.  Wahan.a . 

Rg  Iron . 

Steel  Ingots . _  . 

Blooms  and  Billets  not  flirt  her  .finished . 

Rails . 

Rods . 

Bars,  Wire  N’.ails.  e.e . 


Year  ending  Year  ending 

:ilsi  .March.  1!»14  tJIst  March.  IHLi 
4.I)7(»,.V.H  tons.  4.1)40.940  Ions. 


.•4:4:4.919 
:4:4 1,250 
:45.29ft 
1 70.027 
:40.704 
41.. 522 


I.  .trcn.sorriipicdi'ihd  Aron.s poNsiblc  of  Ocriipotion  11.S Form  IjuicIkIii Caniidn,  1909.  out  of  busines's.  j  .l!:.*”!***  be  aekiiowledged.  hecontinu- 

o..„....;.i.i  I  Mr.  Koosfer.  it  seems,  is  entirelv  to  blame  people  in  (ireat  Brilain  are  alvyays 


(Jceiipied  as  farni 
innd,  1901 


Kslimate  of  pos 
si'ble  farm  land. 


412.‘2‘20  ” 

Prince  Edw.-’rd  Isla.nfl . 

acres 

.  1,397,091 

acres 

1.1 93.1. Vi 

p.e. 
8.5  .‘{4 

p.e. 

90 

.5.(!.53.16()  •’ 

Nova  Scotia . 

.  13,483.671 

■  .5,064,968 

‘  37 . 5(5 

*)"> 

New  Brunswick.- . 

.  1  7,86;L‘266 

4,438.937 

24 . 85 

60 

tons.  757.003  tons. 

(Quebec . 

.  2l8,7‘i:L()87 

14.4‘24.4‘28 

6 .  .59 

‘20 

"  321.0‘20  ” 

Ontario . 

.  141,12.5,:i:iO 

‘21.30.5,714 

15  09 

40 

•‘  :M3.‘251  ” 

.Manitoba . 

.  41,169,098 

10.‘2.59,177 

24  92 

60 

”  49,132  ” 

Saskatchewan . 

.  155,092.480 

12,729,848 

8  20 

60 

•‘  174,802  ‘‘ 

.'Mberta . 

.  160, 7.5.5. ‘200 

7..513.90S 

4  67 

60 

’•  .53.323  ” 

British  ('oliiml)ia . 

.  2:16.92-2,177 

1,496,448 

0  63 

10 

10,778  •’ 

..  . 

Totzl . 

.  986,.532.900 

78.426..586 

7  95 

:i6 

ilof  percentage  of  eggs  which,  be  Canadian  issues  provided 

I  'he.v  stored  never  so  carefully,  gm  liad  in  the  offered  at 

,,-o  , Of,  I  hoi  months  of  the  summer.  In  his  perfectly  ®  Reasonable,  figure,  and  if  thej.  earr.v  the 
’-IiA’finii  i  natural  desire  to  continue  the  pro|)agation  I'iT' 


90.45:4,000 

2:4.092.000 


.3.58,«:45,190 


knows,  are  aooiit  tlie  least  desiraoie  sort  ot 
food. 

No  Stoppnilc  of  EjIiIk. 

The  removal  of  Mr.  Rooster  from  the 
flock  will  not  have  Ihe  slightest  effect  on 


Exton.sions  — Cflpitiil  Expenditure.  Duj-ing  Ihe  year  llie  Capital  Kxperdnure  01  |  .\ccording  to  these  figures  the  total  land  area  of  Ihe  nine  provinces  was  980,5:42.000  flock  will  not  have  Ihe  slightest  effect  on 
the  Consliiuenl  Companies  nnioiinted  (o  .$1.7.59.0:40,10  of  wliieh  f  1.1 ’2:4. 599. 09  was  ex-  j  acres.  Ihe  ari'a  occupied  as  farm  land  in  1901  was  78.420,.586  acres,  7.95  per  cent,  of  that  |  the  egg  supply.  Mrs.  Hen,  though  a  grass 
pended  on  ihe  new  collieries  and  oiher  proper. y  and  iini.rovements  connected  with  your  total,  aud  the  area  within  Ihe  provinces  capable  of  future  occupation  as  farm  lands  was  i  widow  of  the  gra.seiest  type,  will  continue  to 


of  affair.s  for  their  zealous  endeavors  to 
protect  them  from  depredations. 

The  Balkan  M’ar. 

"  Last  year  Ihe  Balkan  War  aud  the  long- 


Ihe  egg  supply.  Mrs.  Hen,  though  a  grass  continued  anxietv  as  to  a  possible  European 
pended  on  ilie  new  eollieries  and  oiiier  proper. v  and  iini.rovemems  eoiinecieo  wun  yom  1  total,  aud  the  area  within  Ihe  provinces  capable  of  lutiire  occiip.ation  as  farm  lands  was  widow  of  the  gra.ssiest  type,  will  continue  to  crisis  produced  a  verv  considerable  shrink- 
Coal  business,  and  ?ti:45. 4:4(4. 47  on  the  Steel  Comiiany’s  plant,  mine.s  and  quarries.  :4()  per  cent,  of  the  total,  or  .358,8:45.000  acres.  Large  additions  to  t  he  provinces  of  (Quebec,  produce  eggs  freelv,  thus  shattering  another  age  of  credit  all  over  the  world  This  was 

On  your  (’oal  I’ropei-iy,  work  has  been  continued  at  ('ollieries  No.  11  and  No.  li.  Ontario  and  Manitoba  have  since  been  made  under  the  Boundary  Extension  .4e1s  of  1912.  fond  illusion  that  no  flock  of  hens  could  felf  verv  aeutelv  because  it  eanie  at  a  time 
Mcently  re-opened,  and  from  both  of  these  some  coal  is  now  being  mined,  rermanent  and  the  resultsof  theCensusof  1911. as  reg.ardsthe  area  occupied  in  that  year.have  become  possiblv  attend  to  the  egg-produeing  indus-  when  the  resources  of  the  financial  world 
bankh'’ads  have  been  installed  at  No.  Hi  and  No.  •22.  the  transportation  laeinlies  have  available.  It  is  therefore  possible  to  bringup  to  date  the  figures  of  Table  1,  which  is  done  trv  without  the  supervision  of  a  competent  were  strained  to  their  utmost  to  cone  with 
been  increased  and  o.her  imnrovements  carried  out.  The  expenditure  incurred  on  the  as  follows  in  Table  ‘2.  .  rooster.  the  tremSus  ^ 

Ca Di  ^  ^  4  «  K  ^.-1  iKo  4  Hot  norf  HAaxn  in  nmCTr^Sfi  TOT*  Sfl  III  H  ...  *.  * 


:4()  per  cent,  of  the  total,  or  .3.58,8:4.5.000  acres.  Large  additions  to  the  provinces  of  (Quebec,  produce  eggs  freelv,  thus  shattering  another  age  of  credit  all  over'the  world  This  wa 
Ontario  and  Manitoba  have  since  been  made  under  the  Boundary  Extension  Acts  of  1912,  fond  illusion  that  no  flock  of  hens  could  felt  verv  acutely  because  it  came  at  a  tim^ 
and  the  resultsof  theCensusof  1911. as  reg.ardstbe  areaoeeupied  in  that  year.have  become  possiblv  attend  to  the  egg-produeing  indus-  when  the  resources  of  the  financial  worb 


Steel  Plant  covered  the  eomple'iion  of  the  extioisions  that  had  been  in  progress  for  some 
vears.  5*oiir  directors  have  discontinued,  as  far  as  jiossible,  all  new  expenditure  of  this 
kind,  and  on  the  Steel  Plant  it  has  for  some  time  practically  ceased. 

Finances,— -During  the  year  your  Directors  issued  £709.000  Five  5'ear^Six  per  cent.. 
Notes,  secured  by  £7:44.000  ( 'onsolidcted  Mortgage  Bonds  of  the  Steel  ('ompany  and 


The  serious  decline  in  orders,  and  the  consequent  partial  shutting-dov.  n  of  the  plants, 
coming  at  a  time  when  all  supplies  had  been  laid  in  for  an  active  winter's  operations  have 
brought  about  a  condition  when'  we  hold  an  excessive  amount  of  raw  and  manufactured 
materials,  with  a  consequent  increase  inoiir  current  liabilities.  The  interest  charges  due 
to  this,  together  with  the  charges  on  the  enlire  cost,  of  the  new  plant,  which  now  falls 
on  the  earnings  but  from  which,  as  a  whole,  little  benefit  has  yet  been  derived,  have  reduced 
the  balance  of  earning.s  available  for  dividends. 

Manufacturing  and  Business  ('onditioiiei  The  position  of  your  properties  may 
be  briefly  indicated  as  follows: 


Provinces:  . 

'Potal  lantf 

Occupied  as  farm 
land,  1911 

Estimate  of  pos¬ 
sible  farm  land 

Acres 

acres 

p.e. 

p.e. 

acres 

Prince  Edward  Island.  . 

-  I.:i97,991 

1, ‘202,347 

86  01 

90 

1, ‘2.58,000 

Nova  Scotia . , .  . .  . 

_  13,483,671 

.5.2:15,871 

38 . 83 

60 

8.090.000 

New  Brunswick . 

-  17,863,266 

4,. 5.30. 298 

2.5  :i6 

60 

10,718,000 

Quebec . 

s  4.  •  •  •  • 

. ..  44‘2. 1.5:1,287 

1.5,576,809 

3 .  .5  2 

10 

44.21.5,00() 

(Inlario . 

. 

...  2:14, 163, 0:10 

21,9:1:1,700 

9  37 

2.5 

.58.541.000 

Manitoba . . . . . . 

...  148,4:1-2,698 

I‘2,367,:i5.5 

8  :i:i 

.50 

7.5,216.000 

Saskatchewan . . . . . . 

...  1.55.764, 1(H) 

28,642.973 

I8.:i9 

60 

9;i.4.59,(H)() 

.\Ibcr1a . . . . 

...  16 1,872, 0(H) 

17,747.7:19 

10.96 

(i.*) 

10.5.217,000 

British  Columbia . 

...  2‘26,186,.37() 

2.5:19,99:1 

1  12 

‘20 

4.5,237,(K)0 

Total . ; ; . ; ! 

. .  .  1,401,316.413 

109,777.085 

7.  18 

31 

440.951,000 

Mrs.  Hen  will  go  on  attending  to  busi-  ments  of  new  countries.  The  sudden 
ness,  however,  and  the  eggs  she  produces,  shrinkage  of  credit  naturally  made  itself 
though  sterile,  are  for  (hat  same  reason  most  severely  felt  where  development  had 
better  adapted  for  storing  and  are  by  lo.ng  been  most  rapid.  That  is  why  Canadian 
odds  the  be.‘)t  for  food.  securities  have  suffered  so  much  in  the 

In  common  with  the  general  public  the  genera!  decline. 


•a  Scotia.  ...  . .  13,483,671  5.235,871  .38  83  60  8.090.000  |  farmer  does  not  appear  to  realize  these  "  In  these  times  of  pessimism  it  is  well  to 

r  Brunswick .  17,863,266  4, .530,298  2.V  :_46  60  f  "’'“‘•’‘‘fore  he  sends  to  storage  and  to  note  that  ('anada  had  last  vear  once  more  a 

. . .  .1-  aggregate  value  of  a  record  harvest  to  her  cr.'dit,  and  that  this 

. .  |^S,i)4 1.000  million  dollars  per  annum  which  are  left  on  harvest  is  derived  from  a  comparatively 

. .  lu  ijo  <;>. -16.000  I  his  hands  and  constitute  a  dead  loss.  small  portion  of  the  land  capable  of  ciiltiv- 

catchewan .  2  T-’-la'-.jo  lo  ne  e-  '  1  he  Live  Stock  Department  has  issued  a  ation.  Restricted  credit  mav  retard  de- 

'•*'1  1  ■  'L' . . .  one  ^V^on'Ano  'V  '.o  o,’!  circular  OH  the  subject  in  which  farmers  and  velopment  for  a  time,  but  it  cannot  do  so 

ish  (oliimbia .  _2b,18b,.4<()  2..).49,99.4  1  1-  _0  4.),23/,(K)0  others  selling  eggs  for  market  are  recom- |  indefinitely,  and  I  think  it  cannot  be  long 

™  ,  1  .  ..  .  I  AIM  -J  1  c  /1 1  o  win  T”  no-  ^  To  ~lTTTT^,~7,7[7i  kill  off  or  dispose  of  the  male  before  financial  conditions  once  again 

. . . 1'*^  )!,, 416, 41,4  It).  ,7/  / ,08.)  ) .  18  .41  44(),9ol,000  birds  after  the  breeding  season,  which  is  to  favor  active  progre.ss.  It  is  interesting  to 

D'rom  the  revised  figures  in  Table  ‘2.  compared  with  Table  1.  we  gather  that  the  total  say  about  ,lune  1.  |  note  from  the  following  figures  how  rapid 


The  dullness  in  Rie  Coal  Trade  i'*  '  hr„f«''  kan  BoundarV  Award  <91 9014,  •  The 


land  area  of  the  nine  provinces  has  inerea.sed  from  986, .532,900  acres  in  1901  to  1,401,316,- 
413  acres  in  1911,  the  increase  being  due  to  the  extension  of  the  boundaries  of  (^uehe.e,  'fi 
Ontario  and  Manitoba,- lees*- decrease  in  British  Columbia  arising  chieJly  out  of  the  .^las- 


y  about  .June  1.  note  from  the  following  figures  how  rapid 

Produce  dealers  and  the  best  trade  houses  has  b  ;en  the  growth  of  the  population  of 
many  cities  in  (’anada  are  helping  (he  the  Dominion  during  the  last  ‘2’2  vears.  and 


in  many  cities  jn  (anada  are  helping  (he  the  Dominion  during  the  last  ‘2’2  years,  and 
movement  by  .offering  a  premium  of  from  how  relativel.v  small  i.s  the  increase  during 


prospects  for  the  eomiiig  .VW.r.  The  normal  output  of  coal  will  be  maintained  and  no  'J  "r  u. 

aierease  in  sales  or  price,'  is  eiepeeted.  Conditions  at  the  Collieries  are  entirely  satisfactory,  nnpimipfl  farm 

At  Ihe  steel  Plant  three  of  the  six  Blast  Furnaces  are  in  use;  the  greater  part  of  their  nor  7 

pr.d!i,,  i,  in  ih,  Rnil  Mm,  whid.  i.  i„  fnll  nper.Hon.  .1  prnsnnt  on  forolp,.  o.dor,.  “2,  ■T.': 


e  area  of  farm  land  occupied  has  grown  from  78, 4‘26,.586  I  one  to  five  cen(s  per  dozen  for  non-fertilized  the  same  period  in  the  (lovernment’a 
in  1911,  and  the  alteration  in  both  sets  of  figures  (total  ♦‘KB-s-  debt: — 

led  farm  lands)  has  changed  the  proportion  of  total  land  The  Ebh  of  the  E^ft  Induatry.  National 


Thei egg  question,  as  a  matter  of  fact,  is 
receiving  very  .sTieeial  attention  from  the 
department.  To  so  low  an  ebb  ho,s  the 
egg-produeing  industr.v  fallen  in  Canada 
that  it  was  found  necessar.v  last  .vear  to 
import  1:4,240,111  dozen  eggs  into  the 


National 

Population  Debt — Dols. 


1891 . .  4.8:i3,‘2:49  •237,809.030 

1901..  .  .5.;471,:415  268.480,003 

1911 .  7.081.869  340.041,8.52 

1913,  say _  7,400,000  :40.3.115,195 

‘A  consideration  of  these  figures  will  at 


effective  onera.ioh  for  some  months  yet.  <  Tf  Af  Th  Ah  u  Z  A  I,  "  country.  Canada  once  exported  eggs.  Ten  once  show  the  gigantic  nature  of  the  prob- 

The  Wire  Mills  are  working  in  a  partial  way.  The  stock  of  nails  on  hand  at  Sydney  .  the  ao'ricultural  possibiiities  are  at  nfesent  unknown  because  unexnlor^d'^’and  between  ten  and  twelve  million,  lem  which  has  had  to  be  solved  by  the 

and  other  distributing  points  is  sufficient  to  supply  I  he  expected  requirements  of  the  trade  yneurvpypj  •  P  P  unexplored  and  dozen  eggs  -were  exported  to  Englemd  each  authorities — Dominion,  Provincial  and  local 

for  some  months,  and  (he  Nail  Mill  is  closed  down.  ♦..*oi  ofoo  o. 'm  «,iii;„„  <«„i^ _ _  a  a  ■)-- non  and  previous  to  1900  even  greater  — in  dealing  with  such  an  enormous  influx 

Work  at  Mines  and  Quarries  of  the  Steel  Company  will  be  on  a  lesser  scale  than  usual,  op-ps'’ fruit  and  vegetable  crops  625  000  acres)  this  total  renresents  about  ’4^4  ner’^eetit  of  9«anti1ies  were  shipped  annually  to  the  of  population.  It  has  clearly  been  neees- 
Btocks  of  these  materials  remaining  over  from  last  year  are  large.  .  fAA  ALnnierf  «s  farm  and  no  tbaA  nlr State's-  millions  of  dozens  of  i  sary  that  money  should  be  borrowed  on  a 

The  Steel  Plant  is  in  excellent  eondilion,  and  everything  is  in  readiness  for  a  large  j  provinees  as  given  in  Table  Census  and’staHsties  Monthlv  ^'“’’‘‘da's  egg  exports  |  large  scale,  not  only  by  (lovernment  and 

output  of  iron  and  steel  when  bu.sine.ss  revives.  .  provinces  as  given  in  laoie  -.  A  en.sus  and  .statistics  Monthl.v.  practically  nil.  The  the  local  authorities,  but  by  the  transport- 


stocks  of  these  materials  remaining  over  from  last  year  are  large.  “ 

The  Steel  Plant  is  in  excellent  condition,  and  everything  is  in  readiness  for  a  large  .{Jp  22 

output  of  iron  and  steel  when  bu.sine.ss  revives.  in  p 

Relief  and  Benefit  Societiea. —  These  important  organizations  have  liad  another  — 
prosperous  .vear  to  the  advantage  of  the  subsidiary  companies  and  of  their  emplo.vees  alike.  ,  .  ■  ■  • 

During  the  year  '.hey  disbursed  benefits  amounting  to  $182,873.33,  and  their  combined  Capital  Stock; 
reserve  funds  at  31st  March,  1914,. amounted  to  $‘247,089.15.  •  Rreferenct 

Board. — The  Board  has  sustained  a  serious  loss  in  the  removal  b.v'  death  of  two  of  its  J.reterrCja 
members  nanel.v — the  Hon.  (leo.  A.  Cox  who  died  on  .lanuar.v  16th.  1914.  and  Mr. 'James  ii 

Reid  WTlson  who  died  on  May  11th,  1914.  Both  gentlemen  served  the  Corporation  and  Domi 

its  constituent  Companies  with  marked  ability  and  faithfulness.  ,  Domi 

Staff.— Y  our  direetors  have  pleasure  in  recording  their  appreciation  of  the  zealous 
service  rendered  by  the  various  officers  to  whom  .vour  affairs  are  entrusted.  Common 

All  of  which  is  respectfully  submitted.  j^pgg _ Hpl 

On  behalf  of  the  Board  of  Direetors.  panic 

J.  H.  PLUMMER.  President. 


Preference  shares  of  corporation . 

Preferred  stocks l  . 

Dominion  Coal  Company  Lim¬ 
ited . 

Dominion  Iron  &  Steel  Com- 
'  pany  Limited . 

Common  stock  of  corporation . 

Less — Held  by  constituent  com¬ 
panies  . 


$3,000,000.00 

5,000,000.00 

$37,097,700.00 

5.000,000.00 


$7,000,000.00 


8,000,000.00 


Conaolidate  Profit  and  Loss  Account  for  the  Fiscal  Year  Endinii  March  31,  1914. 

Net  earnings,  aher  deducting  all  manufacturing,  selling  and  administrat- 

iv'e  expenses,  but  before  charging  provision  for  Sinking  Funds  and  •  • 

Depreciation  and  Interest .  $4,442,031.82 

Deduct — Provision  for  Sinking  Funds,  exhaustion  of  minerals,  depreci¬ 
ation  and  permanent  improvements .  903,689.20 


Surplus: 

Total  surplus  of  the  sev'eral  constituent  companies  at 
dates  of  acquisition  in  excess  of  premiums  paid 

on  purchase  of  stock  thereof .  $1, .553, 313 . 18 

■  Profit  and' Loss  balance.  .  ; .  796,907.07 


—  I.  egg  production  has  not  been  sufficient,  ation  companies  and  the  many  industrial 

indeed,  to  supply  the  home  consumption  concerns  whieh  have  played  their  part  in 
b\-  several  millrom  dozens  each  year  for  settling  people  on  the  land  and  enabling 
some  ycar.s  past,  and  the  per  capita  eon-  them  to  become  active  agents  in  the  pro¬ 
sumption  of  egg.s  in  the  Dominion  has  risen  duction  of  wealth.” 
from  11.8  in  1891  to  17.39  in  1911.  »,  x.-  i  c  . 

However,  by  decapitating  the  rooster  at  Money  Wisely  spent, 

the  close  of  (he  breeding  season  each  year  ‘‘In  the  main  one  cannot  doubt  that  the 
the  Live  Stock  Department  sees  a  way  out  money  has  been  wisely  spent.  If  there  has 
of  the  difficulty,  or  at  any  rate  a  movement  been  uneasiness  in  the  minds  of  a  good  many 
^  help.  ^  European  investors  as  to  the  safety  of  their 

■t  11  9U‘'®Don  naturally  arises,  however,  capital  in  Canada,  this  has  been  to  some 
if  all  the  roosters  are  killed  off  what  are  extent  due  to  the  attitude  towards  one 
n-  "feeders  to  do  lor  (he  next  season’s  crop  of  another  of  various  Canadian  interests. 

4/.UJ),iU0.UU  ehickens.  The  answer  apparently  is  that  Canadian  financiers  are  prone,  like  business 
each  season  s  crop  will  produce  sufficient  men  in  all  other  countries,  to  depreciate  any 
male  birds  to  do  duty  for  the  season  follow-  interest  which  is  opposed  to  theirs;  and 
i  •f’B-  among  ('anadians  in  recent  years  this  an- 


Dodiict — Interest  on  bonds  and  loans . 

Proportion  of  discount  on  bonds  and  notes  sold. 

Net  earnings . 

Add — Balance  at  April  1,  1913 . 


$1,.575,994  08 
107,323.02 


903,689 . 20 
$3,538,142.62 


1,683,317. 10 
$1,854,825.52 


-  2,350,220.25 

$8:4,64 1,:487. 77 


Contingent  liability  in  respect  of  customers’  paper  discounted,  $341,936.15. 

C'hicfly  Export  Busiiieas. 


CITY’S  FINANCIAL  STANDING. 

Mr.  (Charles  Arnold!,  city  treasurer,  in  a 
report  issued  this  week  states  that  Mon¬ 
treal’s  net  debt  today  is  $77,127,140. 


I  among  ('anadians  in  recent  years  this  ap- 
I  pears  to  have  been  carried  to  undue  lengths. 
The  Canadian  Northern  Railway,  for  ex¬ 
ample,  has  for  years  been  engaged  in  build¬ 
ing  up  a  huge  system  of  lines  covering,  more 
or  less,  the  whole  of  Canada,  and  lately, 


On  December  31.  1912,  the  total  debt  was  since  credit  became  restricted, 

$48, .564, 494.  In  1913  two  loans  were  floated.  interests  have  not  made  it  any  easier 

one  of  $7,000.0<K)  and  one  of  $6,912,646.  A  foi"  t*}*’*"  money  required  to 


Less — Dividends: 

On  preference  shares . . _ .  $420,{K)0.()0 

On  preferred  stocks  of  constituent  companies .  560,000.00 

On  common  stock .  960,931 .00 


854  sox  -.o  .  .  •  ’  .  „  loan  of  $7  300  000  flnafoH  nvor  nort  complete  the  transcontinental  svstem. 

883  01‘2  55  T^nni'i’.^.i''  i’c»>i’.i’mK  to  the  figures  set  forth  in  the  .annual  statement,  re-  1913  and  the  banning  of /he  cur%m\Lr!  Canadian  (lovernment 

’  marked  that  such  a  falling  off  in  business  was  not  a  pleasant  one.  Since  the  steel  busines  j,^  ,\pril  last  a  loan  of  $7  :400  0(M)  ivas  flnafeH  i  h*"*  agreed,  after  an  exhaustive  examination 

.$2  737  838  07  ®taekened  in  November  last  the  pjant  of  the  corporation  has  been  engaged  chiefly  with  aH  pf  thesT  being  at  4 '*'.5  ner  cent  These  ^  of  the  companv's  position,  to  adi  ance 
$2,) 3 <,838. 07  export  business.  In  this  connection,  Mr.  Plummer  noted  that  the  seaboard  location  Cn^  pf  1913  and  the^-urrmit  “Ur  S  '  for  which  (hey  receive  a  c^ 


n-ian/>o  vfo-nh  ai  1014  07  Plummer  showed  that  the  usual  full  reserves  has  been  maintained.  Ihe  proper  TTTfcT  Ti'AT'hA's"<s*oT*v2i ’i?AA«'Cjo '"A  i 

Baa  ce  ^  a  ®  ;;;■■■  j' b''i'''’ ''sL’’.’ 'm'_'L' ’o'l' '10*4  ®  796,90<.07  share  of  bond  discount  and  other  charges  had  been  written  off  and  the  interest  on  expen-  market  The  eitv  has  iuTa  ’ 

Consohdated  Balance  Sheet,  March  31.  1914  construction  this  year  had  been  borne  by  earnings.  The  steel  plant  had  been  aves^A’eH  ; 

.  .  .  .  Ahhltlh  _  moinlainerl  in  an  effieienf  eonflition  .auH  evervfhin<r  was  in  Peartiness  lo  amoUlltS  rtUC  tor  assessments  Rlld  taXes  end  ! 


slackened  in  November  last  the  pjant  of  the  corporation  has  been  engaged  chiefly  with 
export  business.  In  this  connection,  Mr.  Plummer  noted  that  the  seaboard  location 
of  the  Corporation’s  plant  gave  them  an  advantage  in  reaching  out  across  the  Atlantic 
and  along  the  coast  of  the  United  States  for  foreign  business. 

Plant  Efficient. 


.$‘28,.562,646  making  the  total  debt  of  $77,-  'ho  line  ranking  after  every  security 
127,140  which  the  company  has  issued.  Very  soon 

In  addition  to  this  debt  (he  citv  has  power  ‘‘ompany  will  have  a  transcontinental 
to  float  a  new  loan  of  $7.:40{).(K)6  for  imblic  Quebec  to  Vancouver. 


Consolidated  Balance  Sheet,  March  31,  1914 

ASSETS 

Cost  of  properties  of  the  several  constituent  companies.  .  $79,149,311 .91 
Less — Reserves  for  depreciation  and  exhaustion  of 

mineral  areas .  9,199,676.87 

- $69,949,635 . 04 

Discounts  and  premiums  on  securities,  etc .  3,699,218.39 


ditures  for  construction  this  year  had  been  borne  liy  earnings.  The  steel  plant  had  been  a“n(niiits  duA  foUssUsments  niiH  1  PKNSIOMNt.  PLANS  OF  BANKS, 

maintained  in  an  efficient  condition  and  everything  was  in  readiness  to  undertake  what  pi,i«ianHi^n.r  n,.AAnr,rA  a  Plans  for  aiding  .at  iea.st  in  taking  rare  of  the  old 

orHors  miirht  come  in  It,  wsR  iinfori  imp  te  that  the  steel  niant  hart  nnlv  1 _ OUlslanding  accounts  a  balance  of  $3,-  age  of  employees  who  have  been  long  in  service  have 

oroers  migni  come  in.  i-  was  unToriunrit  inai  tiie  sieei  plant  iiaa  oni.v  been  completed  OOO.OOO  to  its  credit  I  of  late  engaged  an  increasing  share  of  atteniion  on 

and  ready  to  undertake  large  orders  when  the  depression  set  in,  hence  the  large  addition  The  above  debt  lines  nn*  ineimie  '  ’i'®  L*®''*  of  employers.  An  interesting  instance  of 

to  the  charges  without  commensurate  return.  -  e  «« . . . 


The  above  debt  doe«  not  lr,el...l„  I  the  part  Of  employers.  An  interesting  instance  or 
me  abote  debt  does  not  include  an  :  this  kind  is  brought  to  public  attention  by  the  an- 
amount  ot  {57oU,U(K)  to  be  used  for  the  i  nouncemont  of  the  adoption  of  a  p€»nsion  plan  by  the 
underground  conduits  in  whieh  power  i  National  Bank  of  Commerce  of  New  mrk  Cit.v. 
wires  are  to  be  buried  Thera  is  o  That  institution  is  distributing  to  its  officers  and 


Notes  receivable  and  cash  in  hands  of  Trustees . 

Current  and  working  assets:  , 

Inventories .  $6,904,477 . 77 

Accounts  receivable . . . .  2,363,256. 58 

Cash .  259,833.89 


3,699,218  39  Business  Not  Overdone.  underground  conduits  in  whieh  power  National  Bank  of  Comm 

_  ,,  wireo  ore  le  be  buried  mbere  i..  e  I  That  institution  iS  distril 

«7a  Riifi  Plummer  quoted  from  Judge  Gary,  of  the  United  States  Steel  Corporation,  that  leoA  ef  mm  fAr ’t hat  eAfrAAce  clerical  empio};pes  certltoaics  which  give  evidence 

$73,648,853.4,4  „__di*ieec  were  weroe  in  t.he  United  8tatec  fbon  fbev  were  in  f'onodo  ond  h„  U  f  J  ®'),UUU,tWK)  IOC  that  PUrpOSO.  Of  thelC  befng  bencflciarles  UndCC  a  SChCmC  Of  PCII- 

150»76‘’  95  ^^p^'ditmns  were  worse  in  the  Ltnited  States  than  they  ^ere  m  C  anada  and  he  believed  - - — _  sion.  life  insurance  and  disability  insurance  adopted 

Dvtiu-.wo  expected  revival  over  there  would  be-followed  by  a  like  betterment  in  this  MrciirrtrkTTNrrsf  AKirs  f¥KT  a  iVT/aia  by  the  bank  after  a  eareful  study  and  analysis  of 

eoilntrv,  for,  in  this  respect,  Mr.  Plummer  urged  that  the  steel  industry  in  C'anada  had  lilkTVrLFIJlNLFljAlNlJ  rllNAIMCJk.  different  forms  of  pension  and  life  insurance 

n,.!  bo’en  nvordono  c  c  .  _  adopted  by  financial  Institutions,  railroads. 

not  oet  n  overuoue.  .  ,,  j  »•  .  .  o-  .  manufacturers  and  other  employers,  both  in  Ihe 

Inc  Loal  Busineas.  (London  Fmennal  News)  United  States  and  Europe.  The  plan,  it  may  he  said, 

.  ,  1  1  •  1  -J  .u  ,  J  .1  J  ,  .  .  .  ,  It  is  an  open  secret  that  Sir  Edward  Morris,  contemplates  no  contribution  whatever  on  the  part 

As  for  the  coal  liusiness,  he  said  that  it  had  not  been  as  good,  hut  that  the  develop-  Newfoundland's  first  citizen,  who  is  now  on  a  visit  of  officers  or  clerks,  the  entire  expense  being  borne 
inent  work  which  had  been  done  assured  them  that  a  still  larger  output  could  be  obtained  'his  country,  ^me  to  seek  a  loan  called  for  by  the  by  the  bank.  Under  the  plan  all  officers  and 

Althniio'h  Ihev  wore  HisATvnnmted  in  SOITIO  fontiirpR  of  the  tariff  ehnniros  I  hose  made  needs  of  that  Dominions  railway  system.  The  clerical  employees  may  retire  from  service  with  the 

AltnoUgn  iney  were  aisappomieu  in  some  leaiures  OI  me  tarin  cnangis,  tnose  made  were  extension  of  the  lines  now  under  operation  is  an  consent  of  the  board  of  directors  upon  attaining  the 

benencial.  urgent  matter,  and  to  compiete  this  productive  age  of  60  years,  and  are  to  retire  upon  attaining  the 

Regarding  Dividends.  work  about  .f400.000  will  be  needed.  Newfoundland,  age  of  65  years  unless  formally  requested  by  the 

a  careful  liorrower.  has  always  cnjo.ved  the  best  board  to  remain  longer  in  the  service.  Upon  such 
In  answer  to  a  shareholder  (Mr.  Gordon  strathv)  Mr.  Plummer  said  that  while  •‘‘'■mji  in  London's  Money  Market,  and  it  is  under-  retirement  they  become  eligible  to  an  annual  pen- 
nntbincr  was  imnnssihle  it  Hid  not  seem  likelv  unless  ennditinns  heeome  still  a-e-se  stood  that  Sir  Edward  demurred  to  paying  the  4  sion  at  the  rate  of  2  per  cent,  of  the  aggregate  salary 

nothing  was  impossible,  it  am  not  seeni  ilKeij.  unless  conailions  necame  still  worse,  per  cent,  demanded  for  the  loan.  As  a  matter  of  received  while  In  the  continuous  sorvlco  of  the 

which  was  not  anticipated,  the  policy  of  the  directors  regarding  the  dividend  on  the  fact.  British  lands  with  greater  resources  than  New- I  bank.  The  maximum  amount  to  be  paid  annually 
preferred  stock  would  probablv  remain  unchanged.  foundland  have  recently  had  to  pay  t  4  percent,  for  |  will,  however,  in  no  case  exceed  $5. OOO.  In  addition. 

In  anneiineincr  the  ehanire  from  niinrterlv  to  half  xrearlv  statements  •'"■‘t  loans  Doubtless.  Sir  Edward  has  made  the  life  insurance  is  provided  for  all  officers  and  clerical 


idon  Finanrial  News) 


Deferred  charges  to  Profit  and  Loss: 

Insurance  and  other  expenses  paid  in  advance. 


-  9,527,568.24  As  for  the  coal  business,  he  said  that  it  had  not  been  as  good,  but  that  the  devolop- 


314,203. 15 
$83,641,387.77 


LIABILITIES 

Funded  and  Mortgage  Debt:  < 

Dominion  Coal  Company  Limited: 

First  mortgage  6%  bonds .  $6,679, ,500. 00 

Other  bonds  and  mortgages .  55,674.50 

«  - - 

Dominion  Iron  &  Steel  Company  Limited: 

First  mortgage  5%  bonds .  $6,997,000.00 

Consolidated  mortgage  5%  bonds .  7,724,860.00 


Cumberland  Railway  &  Coal  Company: 

First  mortgage  5%  bonds .  1,167,000.00 

Dominion  Steel  Corporation  Limited 

5%  5-year  debentures .  .  $1,500,000  00 

6%  5-year  notes  (secured  by  £734,000  consolidated, 

and  $975,0(K)  Cumberland  bonds) .  3,406,666.67 

6%  employees’  debentures . . .  66,793.70 

.  .  -  4,963,460.37 


which  was  not  anticipated,  the  policy  of  the  directors  regarding  the  dividend  on  the  fact.  British  lands  with  greater  resources  than  New- I  bank.  The  maximum  amount  to  be  paid  annually 
preferred  stock  would  probablv  remain  unchanged.  foundland  have  recently  had  to  pay  t  4  percent,  for  |  will,  however,  in  no  case  exceed  $5. OOO.  In  addition. 

In  annniinninw  1  h«  ehnntrp  from  oiiarteriv  to  half  voarlv  staiemnnie  \Te  1)1„rv.m.a-  loa^s.  Doubtless.  Sir  Edward  has  made  the  life  insurance  is  provided  for  all  officers  and  clerical 

•  •  announcing  I ne  cnange  irom  quarterly  to  nan  jearij  statements,  Air.  1  lummer  i>,..st  possible  arrangement  in  »he  circumstances  bv  employees  in  the  service  of  the  bank  at  the  time  of 

-- -o-  I  - .  said  that  the  publication  of  quarterly  statements  were  frequently  misleading  and  the  accepting  a  temporary  loan  of  £200.000  at  4  per  the  adoption  of  the  plan  without  physical  examina- 

9D,<do,l<4. oU  directors  had  decided  henceforth  to  issue  statements  half  yearly  instead  of  quarterly  as  cent,  which  will  enable  much-needed  work  to  be  car-  lion,  and  for  all  thereafter  employed  who  may  bo 

heretofore.  The  present  quarter  would  have  made  a  better  showing  by  a  hundred  Redout  during  the  coming  year.  S^i;Vse^»su"riSce‘’wi^^^^ 

thousand  tons  of  coal  coming  to  the  St.  Lawrence  market  had  it  not  been  for  the  fact  salary  at  the  time  of  the  death  of  the  insured,  the 

14.721.860.00  as  these  could  not  be  provided  ANGLO-PARISIAN  OIL  CO.  “^f^^e^hTplSn’ 

against.  .  d  _  surance  for  all  present  and  future  officers  and  clerical 

1  tctnnn  ««  W  BDana  Keserves.  ,  ^  employees  who  may  be  found  physically  eligible,  the 

,  ,.5  *  w  -'qKle'Pri^'an  Oil  f  o.,  which  amount  payable  monthly  being  80  per  cent,  of  the 

■ed  '1)®  plans  to  secure  control  of.  is  annual  salary  during  the  first  year  of  total  disability 


In  reply  to  a  shareholder,  Mr.  Plummer  stated  that  the  quantity  of  iron  ore  proved  'he  British  Admiralty  plans  t  _ _  _ _ _ _  . . . . 

at  Wabana  amounted  to  120,(^.000  tons  and  he  also  said  that  the  company  hatl  made  fj^looo  of  ordinary  sh“and*‘LSoaoSo  of%ret  Slslb«Hy‘'"hSfi“conUnue‘A^^^ 
arrangements  for  the  sale  of  their  surplus.  The  report,  moved  by  the  president  and  orence  shares  of  ii  par  value.  disability  snaii  continue,  wraastreei  s. 

seconded  by  Sir  William  Van  Horne,  was  unanimously  adopted.  The  proposed  deafcaiis  for  the  issuance  of  i'2.000.-  _ _  „  _ 


ANGLO-PARISIAN  OIL  CO. 


The  proposed  deafcaiis  for  the  issuance  of  i'2.000.- 
000  ordinary  shares  to  the  British  government  and 
£'200.000  debentures.  It  is  said  that  the  company 
can  supply  the  British  navy  with  a  permanent  sup- 


Total . 

CaiT«at  Liabilities: 

Loans  and  accounts  payable  (of  which  $2,945,374.85 
.  .  are  aeoured  under  section  .88  of  the  Bank  Act) . .  $5,476,940 . 05 

Accrued  interest  on  bonds  and  notes .  354,024.97 

Dividends  payable  April  1,  1914 .  176,0(K).00 

Reserves : 

Contingent  and  other  funds . . .  $440,432 .09 

Preferred  dividends  accrued .  . ,  106,000.  W 

Outstanding  slock  intera<^pBi  constituent  companies  54,576 . 54 


$27,587,494.87  A 


6,005,965 . 02 1  president,  and 


„  000  ordinary  shares  to  the  British  government  and  ANOTHER  FOX  COMPANY. 

Futures  Policy*  £200.000  dehmturvs.  It  is  said  that  the  company 

......  ,  •  J  U  .V  J  .L  .  .  J  o,  .L  ...  can  supply  the  Brmsh  navy  with  a  permanent  sup-  The  Glenwood  Black  and  Silver  Fox 

After  referring  to  the  loss  sustained  by  the  death  of  Lord  Strathcona.  Hon.  George  P  ^  Company  oper-  Ranching  Company  Limited  has  received  a 

A.  Cox  and  Mr.  James  Held  Wilson,  Mr.  Plummer  remarked;  ates  in  northwest  Caucasus.  _ _ _  Quebec  charter.  'The  concern  is  capitalized 

“Most  of  you  have  known  that  I  have  for  some  years  desired  to  be  relieved  from  versus  finan^^  writfr  «t  $199,000.  Mr.  Armand  Lavergne’s 

the  duties  which  have  devolved  on  me  as  soon  as  the  way  should  be  opened,  and  early  KXuiiANt.M  vem»u»  fi.-va.oivial  w  biter.  anoears  as  one  of  the  incorooralors 

|n  this  past  year  we  considered  how  t  he  best  interests  of  the  corporation  oould  be  served  by  the  BmweiTsm^k  ^eS^^  _ _ 

in  this  respect.  Our  general  conclusion  is  that  we  should  add  to  our  organization  some  a  financial  journalist,  who  accused  them  of  havlnK  BnAvr-n  nw  ■tAX'rf 

one  who  would  take  over  much  of  the  work  and  supervision  now  undertaken  by  the  accepted  bribes  in  order  to  allow  certain  shares  to  iyuhiii  vai 

president,,  and  who  would  be  in  close  touch  with  the  executive  officers  at  our  various  A  branch  of  the  Bank  of  Montreal  has  been  lorat- 


accepted  bribes  In  order  to  allow  certain  shares  to  BRANCH  IN  NORTH  BATTLEFORD. 

presiaent,  ana  wno  woutu  ue  m  eiose  luuen  wun  me  executive  omeers  ai  our  various  A  branch  of  the  Bank  of  Nl^onlreal  has  bTOit  loi-at- 

wn.bc  aT.3  vvift.  thn  hoard  wi.uua  ,|,g  Court  of  .AppeM  Willi  hreyersevl  a  cipcision  of  ;  p,]  jn  North  Baltleford  for  the  time  being  in  leased 

works  ana  Wltn  the  Doara.  .  1  .  .  'he  lower  court  permitting  the  journalist  to  prove  1  premises  on  Main  street,  which  is  deslinetl  to  be  the 

If  vou  do  tny  colleagues  and  myself  the  honor  to  re-elect  us,  one  of  our  hrst  steps  certain  facts  cited  by  him.  financial  and  bnnking  street  of  the  city  This 

will  be  tne  appointment  of  a  committee  to  assist  the  president  in  dealing  with  this  verv  - -  i  makes  the  fifth  f'anadlan  ehartert.d  bank  in  thediv. 

important  question.  As  for  myself.  I  oVUy  wish  to  dp  whatever  is  best  in  the  interests  Sale  of  Pine  Timber  on  Metagami  Indian  j  m^N^rth  BSuiffor^ 

of  the  oorporatiod.  This  will  be  the  hrsl  consideration  of  us  all.  ,  -  ..  ■  k&MarVe.  W.  H.  Uearst,  Toronto.  .  'their  own  building  in  a  short  Uote. 


makes  the  fifth  f'anadlan  ehartertd  bank  in  the  cilt 


660,007 . 63  I  of  the  oorporatiod 


rve.  W.  H.  Heafst,  Toronto*  . 


MgstorFomi  irtaGsisv  I  1 1  Is  reported  t hat  the  Bank  of  M oiitreal  Ua^  alfcady 
inuiaD  I  (tecurw  A  aitc  in  North  Batileford  for  llie  urectioD  of 


their  own  building  in  a  short  time. 


THE  imANOAL  TIMES,  MOffTOSAL,  8ATCBDAT,  MAT  30,  1914. 
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$1,^0,000 


107  St.  J»inM  Str««t  -  MOtfTIUBMb, 

Capital  Fully  Paid  .  $1,000,000 
Reserve  Fund  .  .' .  $l,f00,000 

BOAU  or  SXBECTOmS. 

H,  V.  Mere<^to,  Fresidfot. 

■  ‘  Sir  Wm’.  C.  Van  Horne,  K'C.M.O., 

,  .  Vlce.vPre8ldent. -  .• 

sir  K.  Moatairn  Alima 

,  S.  B.  Angtia  '  '  ''j  . 

A.  Banmaartan  * 

A.  B.  Braltbwalta 

B.  B,  Omnunond 
O.  B.  Oordon 

Boa.  Sir  Boaiar  Oonla,  B.O.K.O. 

B.  B.  OraeaaUalda 
O.  B.  Boamar 

Sir  W.  C.  Haodoaald 
Boa.  B.  Kaokay 
Baald  Korrloa 

Sir  T.  a.  ShaoyliaaBBy,  B.O.T.O. 

Sir  rradarlok  Wl|llaniB>Taylor. 

A.  B.  BOBT  MaaayBr. 

Safety  Deposit  Vaults — 

BA?1K  OF  MONTREAL  BLDG„ 

109  ST.  JAMES  ST.,  Montreal. 
BBABOBBS — Calyary,  Bdmoatoa,  Otta> 
tawa,  Qaaliae,  Baylaa,  St.  Joha, 
N.B.,  St.  Joha’a,  Bfld.;  Toroato, 
▼aaoonvor,  riotorla,  Wlaalpay. 


Darlington’s  Handbooks 

"Mothlns  bettor  could  be  wished  for." — Bbitisb 

WXEELT. 

“Far  superior  to  ordinary  guides.” — Dailt 
CBBOKlCl.g. 

Visitor,  to  lioudon  (and  Kesidents)  should 
use 


DARLINGTON’S 

■Very  emphatically  top*  them  all." — Dailt 
G  SAPBIC. 

■  ja  BB  ■%  Bn  brilliant  book." 

LONDON  ■■ 

dMn  Bv  B.  C.  COOK  and  5th  Edition 

"""  SlR  B.  T.  COOK.  M.A.  Rcpised,  6.. 

rait/ID/kMC  30  Maps  and  Plan* 
tWVIHWIwSs  ao  Illustrations. 
•The  best  Handbook  to  I.ondon  ever  issued." 

_ — T.TvrePonT.  Oa.t.t  Post. 

bO  Illus.Maps  ft  Plans,  I  100  lllua.  Maps  ft  Plans  3* 


NORTH  DEVON  ft-  NORTH  CORNWALL 

'  30  Illustrations.  0  Maps,  2s.  Hd. 

SOUTH  DEVON  &  SOU'fll  CORNtVAI.1, 
la.,  1  HE  II  If  1  al.,N  ,*r  l  II  K  >V  O  tC  I.  U 
A  Handbook  to  the  Leading  Hotels  throughout 

_ the  World. _ 

V  isitors  to  Kdlnbiirgh,  Glasgow.  Brighton. 
Eastbourne,  Hastings,  St.  Leonards,  Worthing. 
Bournemouth.  Kxeter.  Torquay.  Paignton,  Ex- 
mouth.  Sldmouth.  Telgnmouth,  Dawllsh.  Ply¬ 
mouth.  Dartmouth,  Dartmoor,  Exmoor,  Fal¬ 
mouth.  The  Lizard,  Penzance,  Land’s  End. 
Scllly  Isles.  St.  Ives.  Newquay,  TIntagel. 
Clovelly.  Ilfracorabo,  Lynton.  Minehead,  Blde- 
ford,  Wye  Valley,  Severn  Valley,  Bath.  Wcston- 
iuper-^faro.  \Ialvern.  Hereford,  Worcester, 
Gloucester.  Cheltenham,  Llandrindod,  Bala. 
Brecon,  Boss.  TIntern.  Llangollen,  Aberystwlth, 
Towyn.  Barmouth.  Dolgelley,  Harlech,  Crlccleth. 
Pwllheli.  Llandudno,  Rhyl.  Conway.  Colwyn 
Bay.  Penmaenraawr.  Llanfairfecban,  Bangor. 
Caiwarvon.  Beddgelert,  Snowdon,  Festlnloa, 
Trefriw,  Bettws-y-coed,  Norwich,  Yarmoutn. 
Lowestoft,  Norfolk  Broads,  isle  of  Wight,  and 
Channel  Islends.  should  use 

DARMNGTON'.S  HANDBOOKS,  Is.  each 
Post  free  from  Darlington  ft  Co..  Llangollen 
Llangallen— Darlington  &  Co. 
London — Shapkin's 
Paris  and  Now  York — Brantano’s 
The  Railway  Bookstalls  and  all  Bookselleri 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


Telephone 
Main  2402 


42  CRAIG  ST.  WEST 

MONTREAL 


'  t  52  X  ©  9  ©  © 

I  A  X  ©  fw  A  X  A 

:  W  -N  ^  X  X  fw 
'  a'  X  O  w  ©'  PW*  4^’ 

'  ©  ©  ^  w  *N  © 


REAL  ESTATE  AND 
FINANCIAL  BROKER 

Booklets,  Literature  and 
Maps  of  City  suppibd 
free  by  mail. 

GEORGE  A.  EOLL, 

Fort  William,  Ont.  Canada 


DOMINON  BOND  COMPANY 
BONDlfOLDKRS. 

Touonto. — Tho  bonilholdor.s  of  tlio  Dom¬ 
inion  Bond  (’’ompany  last  Saturday  took 
ovor  tho  twenty-tliroo  aor<'.s  ooriiprising  the 
grounds  of  St.  Andrew's  Collogo,  which  were 
purchased  some  months  ago  hy  the  Toronto 
Properties  Limited  for  .fUT.'t.OOO.  The 
transfer  also  included  the  Bay  street  prop¬ 
erties  belonging  to  the  Dominion  Bond  Co. 
Toronto  Properties  Limited,  if  will  be  re¬ 
membered,  were  unabh*  to  meet  their  pay¬ 
ments  on  the  St.  Andrew’s  property,  and 
the  bondholders  have  assumed  conirol  of  the 
grounds,  so  that  the  money  already  paid  out 
will  bo  protected. 

Ten  acres  of  the  grounds  on  the  west  side 
will  be  subdivided  immediately,  and  put  on 
the  market  as  high-class  restricted  building 
lots.  Highland  avenue  will  be  continued  to 
Summerhill  avenue,  and  it  is  e.'cpected  that 
building  will  commenee  this  summer.  The 
lots  will  be  marketed  at  .SKK)  a  foot  and  up. 
St.  Andrew’s  Gardens  to  the  east  has  been 
practically  all  sold,  and  those  interested 
look  for  immediate  development. 

The  college  will  continue  to  have,  the, use 
of  the  remaining  Id  acres  until  tho  new 
school  is  ready,  which  will  be  in  about  a 
year’s  tine. 

Mr.  Sidney  Small  is  the  sole  agent  for 
the  bondholders. 
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MISUSE  OF  A  GREAT  NAME. 

London  exchanges  stale  that  as  the 
result  of  legal  remonstrance,  Air,  W.  Ran¬ 
dall,  managing  director  of  the  Income  and' 
Investment  Company  Limited;  has,  through 
his  solicitors,  expressed  his  regret  that  his 
circular  concerning  the  proposed  “Can¬ 
adian  Pacific  Railroad  Trust’’  has  given 
annoyance,  and  he  gives  an'  unqualified 
undertaking  that  the  circular  has  already 
b^n  withdrawn,  and  that  no  Tuyther  copies 
will' be  in  any  way  distributed.  .  . 

WINNIPEG  STOCK  Ef^CHAVGE  hfOV'ED.' 

The  Winnipeg  Stock  Exchange  has  moved  from 
the  Merchants  Bank  Building  to  the  Nanton  Build¬ 
ing.  Much  better  quarters  have  been' obtained  and 
with  the  expansion  of  the  West  and  the  growth  of 
Winnipeg  the  volume  of  business  in  the  exchange 
will  Inevitably  increase  'greaftly.  The  new  apart-- 
I  ments  are  on  the  second  floor  of  the  Nantae  Bui|d- 
t  Ing  and  the  light  will  be  much  better  than  in  the  old 
j  quarters  In  the  basement  of. the  Merchants  Bank. 

CONTRACT  FOR  BIG  MILL. 

The  contract  for  the  erection  of  the  inillinn  dollar 
mill  for  the  Maple  Leaf  Milling  rpmpan\ .  Limited, 
at  Medicine  Hat,  Alta.,  has  been  awarded  to  Geo.' 
H.  Archibald  &  Co.,  of  Winnipeg. ■‘who  built  the 
Kenora  mill  for  the  ^oi-  Work  will  comntence  im¬ 
mediately.  The  Arm  expects  to  have  the'nUU  ready 
for  grindlog  by  the  new  year,. 


ESTABLISHED  1849. 

BRADSTREET’S 
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DIVIDEND  NOTICES,  ETC.  AI/CD  (I»C  AAA  AAA  I  " 


CffcM  Throuchont  th#*  Worl  J 

OFFICES  IN  CANADA! 

Altn*  I  VancoiiT6r«1I.C. 
Fdmonton*  Alta  Hamiltonf  Out* 
|Talifas«  N.S.  i  Montreal.  Qaa* 

?aebe««  Qua. 

orontto.  Ont. 
Winnipeg*  Man. 


i.ondon*  Ont. 
Ottawa*  Ont. 
6t.  John*  N.B. 


FerutotioD  ffaioed  by  long  years  of  irigaroiti. 
roBaoientioua  and  auocesafui  work. 

JOHN  A.  FULTON, 

Foiaarintcndantt  ■  •  MONTBBAL* 


THE  ROYAL  BANK  OF 
CANADA 

DIVIDEND  NO.  107. 


Notice  Is  hereby  idvcn  that  a  dividend  of  Three 
per  rent,  (beln*  .at  the  rate  of  twelve  per  rrnt.  per 
annum)  upon  the  paid-up  capital  stork  of  this  hank 
has  been  declared  for  the  current  quarter,  and  will 
be  paj’able  at  the  bank  and  Its  branches  on  and 
after  Mona.ay.  the  1st  dav  of  .June  next,  tc 
shareholders  of  record  of  ISln  May. 

By  order  of  the  Board. 

E.  L.  PEASE. 

tleneral  Manaiter. 

Montreal.  P.Q..  April  21.  1914. 


OVER  $5,000,000 
CHANGED  HANDS  IN 
NEW  OH.  SHARES 

Speculative  Fever  Which  Has  At¬ 
tacked  Calgary  is  a  Revelation 
to  Western  People  — Men  and 
Women  buying  all  Kinds  of  Oil 
Shares  —  Faith  Still  Stronger 
Than  Proof  Oil  is  There. 


mi  MAR 

kFMOUS  OGAHETTES 


MONTREAL  -  QUEBEC  -  BRISTOL 

NEXT  SAILING 

FROM  MONTREAL 

JUNE  2nd 

Apply  to  any  Steamship  Agent  for  all  In- 
i^ormatior.  or  Canadian  Northern  Steamships 
Limited,  230  St.  James  St.,  Montreal,  Que. 

THE  SITE  FOR 

Your  Warehouse 
FREE 

IF  YOU  WILI.  LOCATE  IH 

CANORA 


In  si.\  yrar.“.  t'anom  ha.'!  become  a  fine 
substantial  town,  and  its  develoimient 
has  just  Itcpuii. 

It  is  a  railroad  <-entre.  locatec  in  tlie 
heart  of  the  createst  mixed  farming  dis¬ 
trict  of  .Saskatchewan.  .M  pre.sent  there 
arc  three  lines  of  railw.ay  in  actual  oper¬ 
ation.  with  two  more  buildint;. 

Low  assessment — cheap  electric,  power — 
ahundance  of  soft  water — and  a  free  alte 
for  your  factory  or  trarehouse. 

Grow  with  .a  growintr  town  in  ft  prowing 
country — 

COME  TO  CANORA. 

For  further  information  write 

H.  M.  Sutherland,  F.  9.  Larson, 

Sec’v  Board  of  Industrial  Com- 

'  Trade.  inisioner. 

nveiu*  s;  ■  910  Somerset  Bid*. 

LA.>OKA.  bask.  WINNIPEG.  Man. 


CITYOFLACHINE 


TONDKU  I'On  THK  ITRCH.XSK  OF  j 
DKBKXTI  HKS  TO  THE  AMOVXT  j 

OF  S.'t.'iO.OOO.OO.  I 


TOOKE  BROS.,  LIMITED 


Preferred  Stock  Dividend  No.  12. 

Xoticp  is  hereby  given  that  the  Twelfth 
Quarterly  Dividend  at  the  rate  of  7‘'c  por 
annum  on  the  Preferred  Stork  of  this 
Company  has  been  declared  for  the  Quarter 
ending  May  81st,  1914,  payable  on  June 
hath,  to  Shareholders  of  record  at  the  close 
of  business  on  the  80th  of  May.  1914. 

By  order  of  the  Boartl, 

W.  S.  BARKER, 

Secretary-Treasurer. 
Montreal,  May  21st,  1914. 

BANK  OF  MONTREAL 

Notice  is  hereby  given  that  a  Dividend 
OF  Two-and-one-h.\lf  per  cent,  upon 
I  the  paid  up  Capital  Stock  of  this  In¬ 
stitution  has  been  declared  for  the  throe 
'  months  ending  80th  April,  1914,  also  a 
Bonus  of  One  per  cent.,  and  that  the 
I  same  will  be  pa.vablo  at  its  Banking  House 
in  this  City,  and  at  its  Branches,  on  and 
after  Mondav,  the  FIRST  dav  of  June 
i  next,  to  .Shareholders  of  record  of  30th 
April,  1914. 

By  order  of  the  Bo.ard, 

FREDERICK  WILLIAMS-TA YLOR, 

General  Manager. 

Montreal,  24th  April.  1914.  j 


'  Yonge  Street 
Corner 

i  One  of  the  most  prominent 
I  corners  on  Yonge  Street, 

ciosf*  (o  the  Mystery  Block,  for  .sale  at  a 
reasonal)lc  price  and  on'jcood  terms,  or  will 
lease  fora  term  of  years,  and  erect  htillding 
to  suit  tenant.  Apply  for  full  particulars  to 

®J.  D.  McWilliams 
24  King  Street  West 
Toronto 

Exclusive  .Atrent  for  this 
Property 


pression  of  having  “struck  oil’’  has  taken  a  ■Halj  I 'Kb 

now  significance  to  Western  Canada.  To-  Will  I  1  1^ 

day,  the  ninth  since  the  official  announce-  M  il^lrl  Mm 

ment  of  the  strike  at  the  Dinginan  well,  |  ND|k]  Ijl^ 

sees  but  a  repetition  of  the  wild  scenes  of  jLR\  JL>W 

previous  days.  Buying  and  selling  shares, 

in  man.v  eases  with  no  other  proof  of  owner-  .«  B 

ship  than  a  eonimonplac.e  green  receipt  ***'  9 

form,  has  appan-nlly  been  the  whole  of  H 

lif|!  wiHi 

doubtedly' transactions  in  the  lower  priced  ^  T 

1  shares  are  chiefly  among  the  working  and  I  • . 

salaried  people,  there  being  little  difference,  ^i— —mar.!.-. mru 

having  regard  to  their  respective  financial  _ _ _ —  .  _  ■■ — ■ 

proportions,  between  men  and  women.  It  ■ 

is  doubtful  if  in  the  history  of  the  Dominion 

there  ever  was  anything  just  like  it  and  j  ..  CHAHTERS  ’* 

certainly  t-he  experience  is  a  new  one  to  the  I  ••  ••  j 

West.  ■  ■  It  -  ' 

("oinp.anies  have  thrown  shares  on  the'  ONTAKIO  rHARTERS.  I 

DKirket  at  popular  prices  from  ten  cents  per  I  Ontario  Gazette  announces  the  latest  in-  | 

share  upwards.  More  than  five  million:  corporations  as  follows:  | 

dollars  changed  luiinds  since  the  rush  began,  !  The  Renfrew  and  Shamrock  Telephone  .As.socia- 
and  as  Calgary  is  now  the  general  rallving  !  i>on.  Limited.  Renfrew.  S2.0()o. 
place  of  the  west,  it  appears  likelv  that  some  ^  The  Plummer.  Aberdeen  and  0.ilbraith  Rural 
days  will  elapse  before  there  is  anv  change,  i  Telephone  .Association  HavdaH.  0«  ^areraphat  , 

I  Crystal  Beach  MIdw’ay  Restaurant,  Elmltcd,  , 
I.s  Oil  Kralb'  Tliero?  :  Cr.vstal  Beach.  *40.000.  | 

„  ...  .  .  The  Dominion  Cl.vy  Products  Oorapany.  Limited,  I 

Itegarding  the  actual  development,  it  is  Toronto.  *350,000. 

quite  evident  that  oil  in  huge  quantities:  .New  City  Esttiles,  Limited.  Toronto,  *775.000.  I 
exists  somewhere  in  the  vicinity  of  where'  The"  Welo"  steam  SpeeialtyCo.,  Limited. Toron- ' 
the  drills  are  working.  The  tapping  of  such  *40,ooo.  .  ^  i 

.a  body  of  praotieally  pure  ga.-ioline.  as  has  i  : 

boon  shown  by  the  Dingman  Discovery  W  ell  Raphael’s  Limited.  Hamilton.  .mKOOO.  ! 

of  the  C'alpary  Petroleum  Products  Ooro-  Ocrard  Clines.  Limited  (no  pt'rsonal  liability),; 
pany,  and  the  oily  shales  in  which  the  other  ^  The“'w*' Company;  Limited,  Toronto,  i 
drillers  are  boring  means,  aeeording  to  ge-  *2,50.000.  I 

ologists,  that  the  heavv  petroleum  is  not  far  !  Ideal  Plumbing  and  Heating  Co..  Limited,  Saiilt  ■ 
off  .9te.  .Marie.  *10.000. 

■  •  1  •  ‘  .St.  Mary's  ililling  Company,  Liniitetl,  .St.  Mary's 

INcrniiionnl  (.iiishrs.  i  *50,000. 

The  Diseoverv  Well  eiishes  oeensinnallv  '  Burnaby  Lumber  Comrany.  I.imited,  *40,000. 

I  lie  Lose  05  er>  V5  •  ll  gusnes  oeeasionaiiy  Pleasant  View  Surveys,  Limited,  Hamilton 

owing  to  the  heavy  pressure  of  gas.  and  the  ;  *40.000.  . 

level  of  the  oil  is  reported  to  he  only  seven  i  The  Canadian  .Sand  and  Gravel  Co..  Limited.  ' 

nno  '  ^’rheindepe^^d^nt  Supply  Co..  Limited.  Toronto,  1 
giound.  In  other  words  there  is  2,000  feet  *40.000.  j 

of  gasoline  in  the  well.  By  baling,  which  is  !  Moore  Hardware  Company,  Limited.  St.  Catha-  '■ 

‘’f  .  ;  '‘Tw*''’ttess.  Limited.  Bala.  *40,000.  ! 

fluid  out  in  the  absence  of  pumping  machine-  [  copper  Cliff  General  Supply  Co..  Limited,  Brace-  1 


lytiiing'  just  like  it  and  j  ..  CHARTERS  I 

ience  is  a  new  one  to  the  |  ..  L/ZJ/TiV  I  XviV.J  ..  1 1 

c  thrown  shares  on  the'  ONTAKIO  CHARTERS.  j 

prices  from  ten  cents  per  I  fp|,p  Ontario  Gazette  announces  the  latest  in-  | 
More  than  five  million  :  corporations  as  follows:  | 

nds  since  the  rush  began,  j  The  Renfrew  and  Shamrock  Telephone  Associa- 


lUH  tlielQiisssize-j  Ordin^  sice* 
A1(Ri4  iinerdiiiicr]niiie,|  Ashilling  ioLundon. 
>-  ^^per  package.  -  A  quarter  here. 


The  City  of  I.achine  hereby  calls  for  ten¬ 
ders  for  the  purchase  of  bonds  to  the 
amount  of  $3.50.000.00  tut  $600,000.00  bonds 
Issued  in  virtue  of  .Municipal  Ry-law  Xo. 

186. 

The  bonds  are  $1,000.00  each,  redeem¬ 
able  in  40  years,  and  iiearing  interest  at  the 
rate  of  Five  per  cent  (o'r)  per  annum, 
payable  semi-annually. 

The  tenders  to  be  sealed  and  addressed  to 
the  undersigned,  at  the  olflce  of  the  Cor¬ 
poration  of  the  t.’ity  of  Lachine,  and  will  be 
received  until  the  4th  day  of  .June  (1914)  at 
6  o’clock  p.m. 

Tender  to  he  accompanied  by  an  accepted 
cheque  to  the  amount  of  $7,000.00,  and  the  i 
City  of  Rachine  shall  not  be  absolutely  | 
bound  to  accept  any  one  tender.  I 

HKCTOH  CHAKKTTK, 
j  City  Clerk.  j 

City  of  I.achine. 


SYNOPSIS  OF  CANADIAN  NORTH- 
M’EST  LAND  REGULATIONS. 

rpHE  sole  head  of  a  family,  or  any  mala 
*  over  18  years  old.  may  homestead  a 
quarter-section  of  available  Dominion  land 
in  Manitol>a.  Saskatcirewan  or  Alberta. 

The  applicant  must  appear  in  person  at 
the  Domini  'n  Lands  .\gcncy  or  Sub- 
Agency  for  the  District.  Entry  by  proxy 
may  be  made  at  the  office  of  any  Local 
Agent  of  Dominion  Lands  (not  sub-agent) 

,  cn  certain  conditions. 

Duties — Six  months  residence  upon  and 
cultivation  of  the  land  in  each  of  three 
years.  A  homesteader  may  live  within 
Bine  miles  of  his  li  mestead  on  a  farm  of 
at  least  80  acres,  on  certain  conditions. 

A  habitable  house  is  required  in  every 
case,  except  when  residence  is  performed  iu 
the  vicinity. 

In  certain  districts  a  homesteader  in 
.  goofl  standing  may  pre-empt  a  quarter- 
iection  alongside  his  homestead.  Price 
13  per  acre.  Duties — 8lx  months  resl- 

drnee  in -each  of  six  years  from  date  of 
homestead  entry  (including  the  time  re¬ 
quired  to  earn  homestead  patent)  and  50 
acres  extra  cultivation.  The  area  of  cul¬ 
tivation  is  subiect  to  reduction  in  case  of 
rough,  scrubby  or  stony  land  after  report  by 
Homestead  Inspector  ou  appileatiou  for 
paient. 

A  homesteader  who  has  exhausted  his 
bomrsfead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  purchased  homestead 
in  certain  dlstrlets.  Price.  *3  per  acr.?. 
Duties — Must  reside  six  months  in  each  of 
three  years,  cultivate  50  acres  and  erajt  v 
liCuee  worth  *303. 

W.  W.  CORY. 

Deputy  of  the  Minister  of  the  Interior. 
N.B. — Unauthorized  publication  of  this 
,  advertisement  will  not  be  paid  for. — 3708S. 


UNCLAIMED  BALANCES. 

iFinanrial  News,  En*.) 

A  good  deal  has  been  said  and  written  on  the 
subject  of  unclaimed  bank  balances  and  various 
speculations  entered  into  as  to  their  probable  total. 
Some  figures  have  just  been  published  by  the  Cana¬ 
dian  Government  of  sums  with  the  chartered  banks 
of  Canada  which  have  remained  untouched  for  a 
period  of  five  years  and  over.  These  amounted  to 
*775.000  ar  the  end  of  1913.  as  compared  with 
*005.000  at  the  close  of  the  preceding  year.  Al¬ 
though  the  figures  are  not  large  compared  with  the 
total  deposits  with  the  banks  In  Canada,  which  were 
over  Sl.UK).0(K).0tK)  at  the  end  of  1913.  yet  they 
make  a  respeetavle  showing  for  a  new.  young  coun- 
trv.  and  set  one  thinking  as  to  the  extent  of  the 
amounts  remaining  unclaimed  in  :older  States.  Xo 
doubt  many  of  these  Canadian  balances  will  be  • 
riaimed  now  that  particulars  have  been  published 
I  bv  the  Governmeht.  and  as  they  are  composed,  for 
I  the  most  part,  of  small  sums,  frequently  of  a  few 
I  cents  oniv.  the  banks  will  be  glad  to  have  the  items 
'  cleared  from  tlieir  hooks.  A  comment  of  one  Cana¬ 
dian  financier,  who  had  full  experience  of  rt'cent 
ruling  conditions  in  that  country,  was:  "  Who  would 
believe  that  siieh  financial  stringency  existed  with 
8750,000  remaining  unclaimed  for  live  years.'.’' 

BIG  CHAIN  OF  ELEVATORS. 

!  The  N.  M.  Paterson  Grain  and  Elevator  Com- 
panv,  of  Fort  William  have  purchased  thirteen  grain 
elevators  located  throughout  Saskatrhewan.  The 
elevators  purchased  were  formally  owned  by  the 
Royal  Elevator  Company,  of  Winnipeg.  The  new 
line  of  elevators  will  be  operated  in  conjunction 
with,  and  provide  feeders  for  the  terminal  elevator 
of  the  Paterson  company  in  Fort  William. 

M’lIEKE  ENERGY  COFNT.S. 

.St.  John,  N.B. — The  opportunities  for  success 
which  are  oiien  to  a  young  man  of  energy  in  Canada, 
even  though  he  should  be  handicapped  by  a  foreign 
tongue,  are  well  exhibited  in  the  case  of  Mr.  Cliarles 
E.  Magnussen.  of  St.  John,  who  is  now  on  his  way  to 
Sweden  to  visit  his  old  home.  Seventeen  .vears  ago 
Mr.  Magnussen,  an  utter  stranger,  came  to  St, 
John  and  began  work  as  a  deal  piier.  .4s  he  became 
acquainted  with  the  language  and  conditions  ho 
obtained  employmeni  in  a  clothing  store,  it  was 
not  long  before  he  started  in  business  for  himself, 
'fhe  spirit  of  determination  which  moved  the  young 
Swedish  deal-pller  is  still  a  part  of  his  composition, 
so  that  it  is  llttlo  wonder  that  he  should  now  rank 
among  the  successful  business  men  of  the  winter 
port  of  Canada. 

MUSKRAT  RANCH  IS  N.B.’S  LATEST. 

St.  John.  N.B. — It  is  the  intention  of  one  of  the 
largest  ranching  companies  in  the  (trovinee  this 
summer  to  branch  out  into  other  lines.  Plans  have 
already  been  made  to  establish  a  muskrat  farm  near 
Halifax,  upon  which  a  hundred  pair  of  muskrats 
will  be  installed.  Irom  which  a  handsome  revenue 
is  expected.  Fox  raising  is  also  gaining  ground  in 
the  province:  many  farmers  have  started  small 
ranches  on  their  own  account,  where  foxes  have  been 
kept.  These  smaller  ranches  have  not  been  so  suc- 
eessful  as  the  larger  breeders,  who  have  trained 
keepers  who  have  made  it  speeia!  study  of  the  haliits 
of  the  foxes. 

LOAN  COMPANIES  ACTIVE. 

Foht  Willi.vm.  Ont,  -Money  is  in  great  demand 
and  many  loans  arc  lieing  placed  by  the  companies 
doing  business  in  Fort  William.  Many  applications 
are  being  received  daily  for  loans  from  people  dealr¬ 
ing  to  place  houses  on  vacant  property.  .Homo  of 
the  smaller  loan  companies,  however,  are  beginning 
to  bo  very  careful  of  the  funds  they  have,  and  select¬ 
ing  only  those  of  the  best  security.  The  building  in 
F'ort  William  this  year,  while  large,  will  consist 
hlefly  of  smaller  classes  of  buildings. 


ry,  it  has  proved  to  he  a  produoer  to  tho  i  bridge.  *40.000.  ^ ^  1 

extent  of  18')  barrels  per  dav.  Heavv  dis-  ^  Irrigation  Com- , 

•4,.,.  *♦»  •  •  p  ai-  •  *.L  !  pany.  Limited.  Toronto,  SUM), 000. 

( !ia-rg( s  ot  jjas  in  some  of  tho  other  j  Fischman  Mattress  Company,  Limited,  Toronto,  : 

wells,  and  the  formation  through  which  the  :  S40.000. 

drills  are  goinp.  are  considered  to  be  ,4 sterling  Lumber  Co..;  Limited.  Toronto.  ^ 
promising  indications  that  more  strikes  The  Charles  Mueller  Co,,  Limited,  Waterloo,  : 
maA-  be  expected  at  anv  moment.  :  SJ.w.ooo.  : 

ten  drills  are  at  worki  fourteen  more  have  '  Limbed^' wmdsor  Dolarway  Pavement  (Company,  | 
been  ordered  and  a  stretch  of  country  in  )  Thp  Belleville  Gold  ■Club,  Belleville,  no  share 
places  fifty  miles  xvide  and  one  hundred  aiid  capital. 

fifty  miles  long  is  held  underlease  to  oil  L,  ' 

.  Toronto.  »40,000. 

I  rignis.  rpjjg  Holina  Supply  Compariy,!  LimiUPd;  gojlna,  i 

Premature  Discusf^ion*  flf  '  SIO.OOO. 

_  *•  '  u  1  J  7  The  Vanstone-Rcade  MahufaCtdiinK  C^itp&ny, 

Already  the  question  is  being  asked  as  to  Limited.  Oshawa.  S40,00Q.  1 

what  efifeet  it  will  have  on  the  Standard  Cart  Ijake  Cobalt  Silver,  ilihcs.  LJmJtdd  (no 
Oil  Company  should  the  field  turn  out  to  be  personal  liability),  ’foronto.  *'2.0(H).<)00.  | 

what  the  optimists  believe.  Standard  ha.s  GUEBEC  CHARTERS.  I 

,  Calgary,  scouts  ;  announces  the  latest  incor-  j 

have  spied  o\er  the  land,  months  ago,  and  |  porations  as  follows;  I 

there  is  no  detail  of  development  with  which  !  Tarmac  Roads  Company,  of  Montreal.  Capital 
they  are  not  familiar.  That  Standard  Oil  1  »49.ooo.  Incorporator:  A.  Laplante  contractor,  of 
would  attempt  to  control  the  field  and  plug  i  ^Th^Swiss  Watch  Company,  of  Montreal.  Cap- 
the  wells  is  hardly  probably,  say  the  oil  ital  $20,000.  Incorporator:  J.  W.  Walker,  Jr.,, 
men  in  view  of  the  interest  W  the  Empire  merchant.  ^  ^  ! 

•inrl  1)10  cfrirncrth  /vf  ^  Beaudin  (^onstructlon  Company. .of  Montreal, 

ana  itie  strongtn  of  British  capital.  Capital  *49.000,  incorporator:  H.  Beaudin,  account-  I 

■ -  ant ,  of  Montreal.  | 

PORAIT  CIJTRiV/ri.'NITC  International  Mercantile  and  Bond  Company  , 

V./V/OA1JA  OllinVlJCil*  1 0  Limited,  of  Montreal.  Capital  *2().()0O.  Ineorpora- 

- -  —  .  _  (.or;  \  R  SicMaster.  K.C.,  of  Westmount.  1 

(Cobalt  N.iAo.ti  ba  Compagnle  Pharmeuceutique  de  la  Croix  , 

,,  ,  .  ■  k  A  -u  '  1  *  1.  Rouge  Limitee.  Capital  *20.000. 

Ore  shipments  wCriJ  about  the  same  as  they  have  Montreal  Auction  Company  Limited,  of  Mon-; 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ....  $1,000,000 

Head  Office— CALGARY,  ALREBTA 
FrmclieB:  TORONTO — Stair  BuOdIng. 

LONDON— Alliance  Hooae,  IS  Dartmouth  Street.  Weatmlnater. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
Fafe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


Valuable  Commercial  Premises 
For  Sale 

ST.  J.VMK.S  S'l'RKKT— Stores  With  dwell  ng.s  above,  occupying  a  total 
area,  of  6,8  28  square  feet.  Kqual  fr«»ntage  of  48  feet  6  inches  on  both  St. 
James  and  Inspector  Streets.  A  proposition  well  worth  considering,  the 
property  being  So  aclx’antageously  placed  and  fronting  on  two  bu.sy  thorough¬ 
fares. 


A 


THE  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  RUILDING 
120  ST.  JAMES  STREET  -  -  MONTREAL 


ant .  of  Montreal.  | 

International  Mercantile  and  Bond  Company  j 
Limited,  of  Montreal.  Capital  *20. 000.  Incorpora¬ 
tor:  A.  R.  SicMaster.  K.C.,  of  Westmount.  I 

La  Compagnle  Pharmeuceutique  de  la  Croix  , 
Rouge  Limitee.  Capital  *20.000. 

Montreal  Auction  Company  LImiled.  of  Mon-  ; 


U.S.  CAPITALISTS  HERE.  ' 


A  GANG  OF  WOLVES. 


been  for  (he^past  six  or  seven  weeks  In  spite  of  the  treal.  Capital  *3.5, ooo!  Incorporator:  A.  Shatilla 
foet  that  only  six  tnipe.s  were  on  the  shipping  list.  |  merchant  ®  ' 

I  his  IS  explained  by  the  Tact  that  the  McKinley-  Tremont  Hotel  Limitee,  of  Montreal.  Capita 


William  L.  Ross,  manager  of  the  bond  depart-  i  Edmonton,  A .Alderman  Joseph  Driseoll" 
ment  of  the  .Second  Ward  Savings  Bank  of  Mil-  [  deputy  mayor,  and  .Aldermen  May.  Sheppard. 


actiiall.y  b^n  produced  .some  time  before.  It  ran  ;  Arsenault,  rivll  engineer,  of  Montreal. 

about  2, .->00  ounces  (or  33',  tons.  The  Cobalt  i  _ - _  - 

Townsito  shipped  two  ears  and  the  Casey  Cobalt  i  a iT#'iiif w i'W  ,-iiARTitRW 

and  the  Cobalt  Lake,  one  each.  The  mine  belong-  i  SASKATCHEWAN  I  ilAKf  EKS. 

ing  to  the  Rose^  \  an  (’utsem  group  in  London  is;  q-pp  Sa.skatchewan  Gazette  announces  the  latest 
reported  locally  to  be  in  much  better  shape  than  the  charters  as  follows 

sudden  drop  of  the  stock  in  the  London  market  The  Whitlock  Lumber  Company,  of  .Alsask. 
would  indicate.  I  he  ore  shipments  from  Cobalt  Caoital  *20  000 

camp  for  week  ending  May  22.  were:  (jeneraT  Discounts  Limited,  of  Regina.  Capital 

.  „  High  Low  Tot.  lbs.  I  *40  ooo 


tion  had  invested  $1,000,000  in  debentures  In  the  j 


his  recently  published  statement : 

"I  try  to  do  what  I  feel  is  my  dut.v  to  protect  the 


prairie  provinces  this  year,  in  addition  to  *5.50.000  '  city  against  a  gang  of  wolves,  who  would  not  hesl- 


would  indicate.  T1 
camp  for  week  endli 

McKinley-Darragh . 
Cobalt  'rownsite.  . 

Nipi.sslng . 

Dom.  Red . 

Cobalt  Lake . 

Casey  Cobalt . 


1.0 w  'Tot  lbs  I  840.000. 

.  i  Bulmi 

162.200  ;  *20,000. 
121. .330  121,330  1  •  Easte 
86.160  86,160  I  Eastend 

.  63,770  1  The  J 


.567,27,5  271.190  838.46.5 

The  week  s  bullion 

shipments  from 

the  Cobalt 

t  amp  were: 

Nipissing . 

Ounces. 

.  112..590.34 

*6.5,865.3.5 

Crown  Reserve . 

.  05  64,5,00 

33.537.00 

178.235.34 

*99.402.35 

Bullion  shipments  for  the  year  to  date 

are: 

O  linces 

Nipissing . 

.  2,615,919.48*1.538.820.61 

(and  t’ustons  Ore) 

Dom.  Red . 

24 1. 041. 00 

141.612.25 

Crown  Reserve . 

234,275.00 

130,252.25 

Buffalo . 

461.603.51 

270,000.00 

Crown  Reserve . 

.  167.630.00 

06,715.25 

O'Brien . 

46,274.30 

‘26,195.46 

Kerr  Lake . 

.  52,«')34.75 

20,941.74 

McKinley-Darragh.  .  . 
Foster  l.s.  Co . 

12,176.(M) 

0,356.00 

2,187.25 

1.141.44 

Penn.  Can . 

6,666.50 

2,406.00 

Ca.sey  Cobalt . 

.  2.89:1.00 

1.484.00 

Trctliewey . 

2.000.00 

1  .‘200,00 

Timiskaming . 

1.951.00 

1 ,033.05 
763.25 

Bailey . 

1,462.(M) 

Hargraves . 

794.00 

414.81 

City  of  Cobalt . 

17.271.00 

10.017.00 

Caribou  Cob . 

1,819.00 

949.00 

Cobalt  Townsite . 

7,030.00 

4,087.00 

Campbell  &  Deyell.,  . 

500.00 

295.00 

Total . . .  . 

.  4.206,897.19*2 

.163.809.73 

celin.  Capital  *2,5,000.  '  peels  in  Western  Canada.  The  development  and 

'I'hc  H.  and  B.  Grocery  and  Meat  Market  Limit-  growth  of  the  cities,  towns  and  country,  tvas.  he 
cd.  of  Saskatoon.  Capital  *10.000.  I  said,  a  revelation  to  all  members  of  the  party,  which 

Tho  Sedley  Farms  Limited,  of  Moose  Jaw.  ,  included  the  following: 

Capital  *100,000.  _  William  Ferguson,  of  Kin.sel-Kinnecultt  &  Co.. 

Edwards  Limited,  of  Briercrest,  Capital  *2.5,000.  !  New  York:  E.  C.  'rillotson.  president  of  the  Tlllot- 


*10,000.  ^ 

The  Morse  Realty  Company  Limited,  of  Morse 


An  Interesting  judgment  has  been  handed  do'vn 


Capital  *20.0(K)  .  While  in  Edmonton  the  members  of  the  party  were  '  .’{f  » 

(jeneral  Discounts  Limited,  of  Regina.  Capital  entertained  by  J.  .1.  Anderson,  manager  of  the  I  nion  •'J'tiiiD^nfM?'^  street  paving  amounting  to  more  than 

*^Bulman  Brothers  of  Saskatoon  Limited.  Capita  TrTde.‘*"rhe  paVtj^'whieh^uTravelUng’on  a*speoi'al  j  eon”necii^d*  vvitli'liraX 

21,330  I  »^LTend  Gas.  Coal  and  D.i  Company  Limited,  of  '  k"lf 

I  Eatlend.  Capital  *100.0(M).  _  I  R  D.  Mu-sser.  president  of  the  Pine  Tree  Lumber 

The  Marcelin  Hotel  Company  Limited,  of  Mar  -  ;  (’ompany  of  St,  Paul,  was  greatly  pleased  with  pros-  fits  anybody  .  they  are  qiiltt  at  liberty  to  wear  it. 
celin.  Capital  *2,5,000.  ,  !  peefs  in'Western  Canada.  The  development  and  i»»TTrNr»s  n  a  wr  rNArr-rA-AA-vr  ns  a  ■v 

'I'hc  H.  and  B.  Grocery  and  Meat  Market  Limit-  growth  of  the  cities,  towns  and  country,  svas.  he  JVf  IJST  PAY  SLHOOL  1  AXa 
cd.  of  Saskatoon.  Capital  *10.000.  I  said,  a  revelation  to  all  members  of  the  party,  which  ' 

Tho  Sedley  Farms  Limited,  of  Moose  Jaw.  ,  included  the  following: 

Capital  *100,000.  William  Ferguson,  of  Kin.sel-Kinnecultt  &  Co..  i  An  Interesting  judgment  has  been  handed  do'vn 

Edwards  Limited,  of  Briercrest,  Capital  *2.5,000.  !  New  'Fork:  E.  C.  'rillotson.  president  of  the  Tlllot-  at  Regina  by  Mr.  Justice  Brown,  which  provided 
Walter  Cross  Limited,  of  Moose  Jaw.  Capital  ;  son  Walcott  Co.,  Cleveland,  Ohio.;  R.  I’ihlPin,  that  159  companies  in  RcKina  school  district  must 
$20,000.  ,  ^  4.  -  1  !  hrewer  and  capitalist.  Milwaukee;  W.  Rowley,  pay  a  proportion  of  their  (axes  for  school  purposes 

H.  A.  Bruce  Realty  Company  Limited,  of  Sask-  i  manaKor  of  the  C'anadian  Bank  of  Commerce.  Winni-  to  the  separate  school  board.  The  public  school 
atoon.  Capital  $50,000.  pej?:  Joseph  W.  Jackson,  banker  of  North  Dakota;  board  will  probably  lake  some  action  (o  set  aside  the 

Sandforas  Company  Limited,  of  Canora.  Capita  ,  \v.  Sanford  Evans,  president  of  Canadian  and  Con-  judgment.  This  derision  is  of  particular  interest 'as 
$10,000.  i  .solidated  Bond  Companv,  and  chairman  of  the  it  affects  a  large  number  of  the  companies  In  Regina 

The  Morse  Realty  Company  Limited,  of  Morse.  i  (j^orgian  Bay  Canal  Commissions:  Vere  Brown,  i  who  failed  to  give  written  notice  of  the  manner  in 
Capital  $50,000.  ,  Winnipeg,  superintendent  of  agencies  for  the  Cana-  which  they  wished  their  taxes  divided.  The  com- 

The  Kyle  ('onstructlop  and  Investment  (Company  Bank  of  (\)mmerce:  W.  H.  MeWllllams.  Winni-  i  panies  in  other  cities  are  equally  interested  in  the 

Limited,  of  Saskatoon,  ('apital  $25,000.  .  „  .  :  peg.  president  of  ^lonarch  Lumber  Company  and  1  decision  as  it  shows  their  liability  in  the  matter  of 

Consolidated  Farm  |.iands  Limiwd>  of  *  nnee  :  (^^anadian  Elevator  Company;  E.  W.  Kneeland,  j  the  support  of  the  separate  school. 

Albert.  Capital  $25,000.  Winnipeg,  general  manager  of  British  America  ■  - - 

— .  Elevator  Company:  Osborne  Scott.  Winnipeg,  as-  ,  LAKE  OF  THE  M’OODS  NEM’  PROPEItTY* 

FEOERAL  CHARTERS  |  ^ji^V^hcrfRailLrCompa^  ,  T'x;  I-akw  of  the  Woods  Milling  Co  wtU  take 

The  Canada  Gazelle  announces  the  latest  incor-  |  .son  and  McCrae.  Winnipeg:  and  W.  A  Brown  gen-  Hat^Mifon^ Co  tT/’tl^Fcln?  Hat  on  June*!  ^  Ex- 


FEUEKAL  CHARTERS 

The  Canada  Gazette  announces  the  latest  incor- 
iraiions  as  follows: 

'llme.s  Publishing  Company,  of  Ottawa  Limited. 


;  sistant  general  pas.scnger  agent  of  the 'Canadian 


Northern  Railway  Company:  E.  A.  Field  of  David-  ,  'f'O  ‘'““o  ot  tim  «o<ms  aiiiitng 
■son  and  McCrae.  Winnipeg:  and  W.  A.  Brown,  gen- 

era.  superintendent  of  Canadian  Northern  Railway  ;  *t)^p°hie^mi!l  o/^the  Vm-mer 


BEES  FOR  ALREKTA. 


Keewatln,  Ont.,  wont  through  the  plant  recently 
and  secured  information  to  be  used  in  connection 
with  the  installation  of  new  machinery..  The  sys- 


FORT  WILLIAM  BRICK  CO. 


ihu  premier  trlasw  Company  of  Canada  Limited.  i  \  whole  carload  of  live  bce.s  bus  recently  arrived  tern  of  milling  will  be  completely  changed  bv  the 
of  .Montreal  Capital  *3.000. ()()).  incorporator:  (.|„ver  Bar  Station,  on  the  Grand  Trufik  Pacific  Hke  of  The  "\Ws  ComSlliv^^^^  will 

William  I  aylor,  ac^ouittant.  ol  JNlontre.id.  j  Railway,  a  few  miles  east  of  Edmonton,  the  ship.  ;  ka  nut  in  throughout  and  tho  capadty  increased 

treiil"‘Y'S',a‘lToot5*  STSafopH" ‘‘t' "kr  m"'  fr^tS"*,!^;)  haTefs  pe^day  fo 

treal.  C  apital  «50,0l)0.  Incorporator.  M.  c  Partni,  i  (^i„ver  Bar,  who  imported  the  bee.s.  is  evidently  I  „r  more.  The  elevator  capacity  will  also  be  con- 
sh^ornnke  o  lehpc  Towiispps  I  imi.pd  of'  ‘"i".  I**"  bep-keeplng  on  a  large  i  siderably  increased,  new  structures  to  be  erected 

{/e^L^rei;  i  w„EAT  SCMV^.NG  CO.mY^ETE.  I 

K.  A.  smith,  laundry  proprietor,  ol  Sherori.oke  ;  in 


,  r  Gloucester  tiradens  Limned,  of  Ottawa,  capiial 

hoHT  WiLMAM,  Ont.— .4n  Industry  that  is  well  *5o.mH).  Incorporator:  J.  B.  Moyneur. 
adapted  for  this  locality  and  is  Ixnind  to  flourish  in  'me  Naw  Mill  Owners  Sales  i  ompany  Limited,  of 
hort  W  illiam  is  that  of  the  Mount  Mackay  Products  Montreal.  Capital  820.0(X).  '  incorporator:  J. 
Limited,  manufacturers  of  pressed  and  common  savole.  manulat;turer,  of  St.  Joseph,  JJue. 
brick  and  clay  products,  by  reason  of  the  abundant  Angidile  Sales  Company  Limited,  of  Torn 


post*-  :  new,  and  the  property  is  in  excellent  condition. 

......bA-e  a-TaaTr.  DTR  i  Johu  McNcely,  president  and  managing  director: 

WHEAT  SOWING  C.O.MPI.ETE.  i  jj  Ytilll.  vice-president:  and  Wm.  McNeely. 

Wheat  seeding  in  Saskatchewan  is  (tractically  i  secretary-treasurer,  are  in  control  at  the  present 
comitletcd.  according  to  the  reports  received  by  tlie  time,  the  president  of  the  company  having  conduct- 
statistical  branch  of  the  Department  of  Agriculture  ed  the  negotiations  with  Colonel  Meighen,  of  Mon- 
of  Saskatchewan.  '  treal. 


brick  and  clay  products,  by  reason  of  the  abundant  Angidile  Sales  Company  Limited,  of  Toronto, 
supply  of  ratv  material  available.  'I'he  plant  is  capital  85U,(M)u.  Incorporator:  F.  .1.  Hughes,  bams- 
situatod  at  tho  foot  of  the  mountain  where  shale  is  I  of  'I'oronto 

obtained  by  gravity,  _ _ _ _ - _ 


The  company  have  recently  been  re-organized 
under  a  new  charter,  with  a  capitalization  of  $500.- 
000. 


MANITOBA  CHAKTEKS. 

Notice  of  the  incorporation  of  the  following  emn- 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN :  Enclosed  find . for  $ . . 


for  which  tend  The  Financial  Times  for . . . to 


F'our  new  brick  kilns  are  In  course  of  construction,  panies  Is  given  in  the  current  issue  of  tlie  .Manitoba 
It  is  the  opinion  of  clay  product  experts  that  the  Gazette: 

output  of  this  factory  Will  rank  with  the  best  in  the  Carlisle  Builders,  Limited,  lands  and  real  estate, 
world.  headquarters  Winnipeg,  capital  S20.UUU. 

- - - - -  Compagnle  Francaise  u' importation.  Limited, 

PRACTICAL  BANKING  CLASS.  church  goods  tjnsiness,  headquarters,  St.  Boniface. 

of*  mod^^rbatli^fonn"  faf  mo?e  on'erouT'.han  wal  ‘^“'1  he  Lev'^’yTectrlcal  Company,  Ulmited.  manu- 
the  cast*,  a  few  years  back,  and  those  engaged  in  the  facture  and  sale  of  ^eeJn^i  appHcances,  head- 
business  find  it  necessary  constantly  to  keep  moving  quarters 

with  the  times.  3'he  Institute  of  Bankers  in  England  *  I'tadquar- 

has  actively  engaged  In  an  educational  campaign.  a.  i  -  ....j 

and.  in  addition  to  Its  annual  examinations,  has  (***  ^ 

formed  laziguage  classes  for  memliers  in  all  the  chief  realty  and  building  headquarters  Winnipeg,  capital 
commercial  tongues  at  very  moderate  fees.  While  #60,000. 

many  are  acquainted  with  the  theory  of  banking,  ■  wi. 

and  some  have  the  ability  and  knowledge  necessary  citAtiiisns  CAr<icin.i.i!U.  . 

to  speak  and  write  French,  German,  etc. .  with  con-  The  fnllowiae  charters  have,  been  suircndered  to 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  THE  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

Please  ^ive  me  your  opinion  (free  of  charge)  reftardinji  the 
following  Securities. 


NAME. 


and  some  have  the  ability  and  knowledge  necessary  CHARTERS  CANCELLER.  ; 

Afoeruhu.  T^c  following  chaftors  have,  been  suircndered  to 

atTompHshme^^^^^  with  pracMca/  e^^rienc^  3f  l^.^ent'Sl'lhem 

American  banks,  tho  Na,tional  City  Bank  of  New  'I'he  4iindeelRnfl  Fli'etTiC'  Power  C'o  l  iniiteH- 
York,  has  formed  from  among  Its  oVn  staff  a  prac-  26  ’ 

t  cal  hanklna  claaa  memhera  of  whlel,  will  Inoi:..,...  Oll^IVea  Mgy  40.  . 


Name. . , 
Address . 


ADDRESS. 


tlcal  banking  class,  members  of  which  will  instruct  “  ^e^rr 
each  other  In  the  lines  of  banking  wherein  tgey  are  ha«  hwn  cl 
actually  engaged.  Thus  papers  will  be  read  and 
discussions  ensue  anent  the  practices  in  operation  in  > 
the  different  departments  of  the  bank.  Further,  a 
rotation  system  has  been  started,  whereby  members 
of  the  practical  banking  class  are-  moved  to 


The  corporate  name  of  Reid,  Frankland,  Limited, 
;S  been  changed  to  A.  H.  Reid,  Limited. 


GOVERNMENT  ACRE  PROFIT 
COMPETITION. 


huksrrlntionai  In  Canada.  S2.40  a  yaan  *1.25  lor  six  months,  tn  Great  Britain, 
Fa  a  year,  4a  6d  for  six  months.  In  U.B..  *2.50  a  year,  *1.60  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Oiders  payable  to  the  Company. 


different  posts,  so  that  they  are  not  kept  continually  Fort  William,  Ont.— To  stimulate  the  cultiya- 
on  the  same  work.  Thus  ft  is  hoped,  a  lofce-of  men  tion  of  barley  and  peas  in  the  Thunder  Bay  district, 
will  be  developed,  hating  a  full  understanding  of  the  Department  of  Agriculture  of  tho  Ontario 
the  working  of  the  whole  bank,  and.  not  limited  in  Government  will  conduct  an  acre  profit  competition 
their  experience  to  one  or  two  departments,  ffurther,  this  year,  with  the  object  of  ascertaining  the  profit 
the  men  will  be  able  to  demonstrate  to  wmA  bank-  that  can  be  made  from  an  acre  of  these  crops  In  this 
ing  position  they  arc  most  suited.’  Altiigether  the  locality.  'The  competition  will  be  under  the  super- 
idea  appears  to  be  commendable,  and  shomd  ho  wel-  vision  of  Mr...G.„wr.  Colihur,  local  Tcpresentatlve  of 
corned  by  the  staff  of  the  bank  in  which  It  Is  being  the  Department.  The  prize  is  a  gold  watch,  and 
operated.  .  •*  .  <  •  is  open  to  all  farmep  in  the. Tbupder  Bay  district 


Nom  de  plume . 

The  Replies  will  be  published  in  the  Financial  Times, 
under  the  nom  de  plume  (not  the  name)  of  the  enquirer, 
and  a  marked  copy  sent  unless  otherwise  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


ier  Bay  district 


